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MORTGAGE 434412 $1 6.00

THIS MORTGAGE ("Security Instrument™)isgivenon DECEMBER 19 .
19 88 Themorgogoris MITCHEL A. GREENBERG AND GLADYS L. GREENBERG, HUSBAND AND
WIFE

(“Borrower"), This ecurity Instrument is given to CENTURION FINANCIAL

GROQUP, INC. ,
which is organized and existiog under the laws of TPHE STAPE OF ILLINCIS , and whose address is

104 WILMOT - SULT% 200

DEERFIELD, ILLINOY3 60015 (*'Lender™).
Borrower owes Lender the princin:isum of

TWO HUNDRED THOUSAND nD NO/100

TG/ ALz

Dollars (U8 200,000.00 Y This «ebi is evidenced by Borrowes's nole
dated the same date as this Security Instrumant (¢"Note™), which provides for monthly payments, with the full debt, i noy
paid earlier, due und payable on JANUARY 1, 2019 This Security Instrument
secures to Lender: (0) the repayment of the debi-cvidenced by the Note, with imerest, and nll renewals, extensions and
maodifications; (b) the payment of ull other sums, wibarierest, ndvanced under paragruph 7 to proiect the security of this
Security Instrument; and (¢) the performance of Horrower's covenunts and agreements under this Security Tostrunient and
the Note. For this purpose, Borrower does hereby mortgagesgent mnd convey to Lender the following deseribed property

locnted in COOK County, inois:
LOT 5 IN KINGSPORT COURT SUBDIVISION IN THE NORTH 1/2 OF THE WEST 1/2
OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH EAST l1/4 OF SECTION
8, TOWNSHIP 42 NORTH, FANGE 12 EAST OF AYE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

2LSVRS8S

04-08-402~003~0000

which bos the address of 1447 KINGSPORT COURT NOR’I‘HBROOR

Sireol) Cuyl

Nlinois 60062 ("Property  Address');
{&i Coua)

TOGETHER WITH all the improvements aow or herenfler erceted on the property, nnd all easements, rights,
upprrtenanees, rends, royeitics, mineral, ail and gas rights and prolts, water rights angd stock and all fixiures now or
herealter o part of the propeety, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refecred 10in this Security [nstrument os the “Property.”

BORROWER COVENANTS that Barrowere is Inwlully seised ol the estute hereby conveyed and has the right 1o
mortgage, grant nmd convey the Property and that the Property is usencumbered, exeepl for engumbranees of record.
Borrower warrunts and will defend generally the title 10 the Property against all claims and demands, subject to nny
encumbrances of record.

THIN SECURITY INSTRUMENT combines uniform covenunts Ffor nutional use and non-uniform covenanis with
lnnied varistions by jurisdiction to constitute o uniform security instrment covering real property.

ILLINOIS- -Singio 1anily--FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

. Amendled G/87
@A'Bmlhuuon VA RMHTIGADE FONME + CHI200 100 ¢ xan2 ! 21290 *
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shalb promptly pay when due
the principal ol und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes und Insurance,  Subject to applicable law or to wowritten waiver by Lender, Borrower shall puy
to Lender o the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (“Funds™) equal to
one-twelfth of: (n) yearty tuxes and ussessments which mny attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any: {(¢) yeurly hazoard insurnnee premiums; and (d) yenrly
martgnge insurance premiums, ifany, These items are called “eserow items.” Lender may estimate the Tunds due on the
basis of current dutn and reasonnble estimnies of Tulure eserow items.

The Funds shall be held in nninstitution the deposits or accounts af which are insured or gunranteed by o federal
or state aganey (including Lender iF Lender Is such un institution). Lender shall upply the Funds to pay the eserow lems,
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable Inw permits Lender to make such o charge, A chiarge assessed
by Lender in connection with Borrower's entering into this Security lastrument 1a pay the cost ol an independent 1ax

reporling service shall not be n charge for purposes ol the preceding sentence,  Borrower and Lender may agree in writing -
that jnterest shall be paid on the Funds, Unless an agreement Is made or applicable law reguires interest 1o be paid, Lender

stuall not be required to pay Borrower any interest or enrnings on 1he Funds, Lender shall give to Borrower, withow charge,

un anpual accounding ot the Funds showing credits and debits to the Funds and the purpose for which cach debit ta the -

Funds was made. The Funds are pledged ns additional securlty f'or the sums secured by this Security Instrument.

I the wmount of the Funds hield by Lender, together with the future monthly pryments of Funds payable prior o
the due dates of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,

at Borrower's optian, tither promptly repaid 1o Borrower or eredited to Borrower on manthly payments of Funds, If the
amount of the Fuad; beld by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessury tednake up the deficiency in one or more payments as requived by Lender.

Upon paynieo i full of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower
any Funds held by Lendes IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately priar’to he sale ol 1he Property or its acquisition by Lender, uny Funds held by Lender at the time of

application s w credit again st fhe sums secured by this Security lastrument,

3. Application of Puysaeels,  Unless applicable luw provides otherwise, all puyments reeeived by Lender under.
P I P piLy

parngraphs 1 and 2 shall be upphled: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payable uder paragraph 2; fourth, to interest due; nnd lost, to principal due.

4. Cherges; Livns, Borrowershall puy nl} taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ovepdhis Security Instrument, and leaschold payments or ground rents, if any.
Borrewer shall puy these obligations in Cee manner provided in paragraph 2, or if not paic in that manner, Borrawer shah
puy them on time directly 10 the person owelt pavyment. Borrower shall promptly furnish to Lender all notices of nmounis
to be paid under this paragraph. If Borrower mobes these payments directly, Borrower shall prompily furnish o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any hiey’'wiich has priority over this Security Instrement unless Borrower: (1)
agrees inwriting to the payment of the obligation securzd by the lien in n munner nceeptabie (o Lender; (b) contests in good
fuith the lien by, or defends ngainst enfarcement of the lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any paic of the Property; or (¢) secures from the holder of the lien an
sgreement satisfactory to Lender subordinating the lien to this Security Instroment, If Lender determvines that any part of
the Pronerty is subject to o lien which may attain priority ozer this Security Instrument, Lender may give Borrower a
natice identifying the lien, Borrower shull satisfy the lien or taxc #inc.or more of the actions set forth above within 10 duys
of the giving ol'notice.

5. Hazard Insurance.  Borrower shail keep the improvement. pow existing or hereafier erected on the Property
insured ngainst loss by fire, hazards included within the term “extended Coverage’ and nny other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amounts zad Tor the periods that Lender requires, The
insurnnce carrier providing the insurance shall be chosen by Borrower subjrct 1o Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewnls shull be acceptable to Lender and s¥o!linclude a stundard martgnge clause.
Lender shall have the right to hold the policies and renewals. 1F Lender requires, Jorrower shall promptly give 1o Lender
ul} receipts of prid premiums and renewal notices. In the event of toss, Borrower shali gie pronypt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be @pplied 1o restorntion or repaiy
of the Property damaged, if the restoration or repuair is ecconomically feasible und Lender'ssecurity is not lessened., 11 1he
restorntion or repair is not economically feasible or Lender's seeurity would be lessened, the insuronce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny excers.naid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days n notice from Lender that th7 ircurnnce carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds Jorepair or restore
the Property or to pny sums sceured by this Sceurity Instrument, whether or nol then due. The 30-dni’ period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in weiting, any application of proceeds to principal shil! not extend or
pastpone the due date of the monthly payments refersed to in puragraphs tand 2 or change the amount of the payments, If
under paragenph 19 the Property is acquired by Lender, Borrower's right to uny insurance palicies and proceeds resulting
from damage to the Properly prior to the aequisition shall pass to Lender 1o the extent af the sums secured by this Security
Instrument immedintely prior to the acquisition. .

6. Preservation and Maintenance of Proporty; Leasoliolds,  Borrower shall not desiray, dumuge or substantidlly’

2ESTBSEN

change the Property, nllow the Property to deteriorate or commit waste, 1 this Security Instrument is on'n ledschold,.. | »

Borrawer shall comply with the provisions of the lease, and if Barrower acquaires fee tithe to the Property, the lenschold and
tee title shall nol merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights (n the Property; Mortgage Insurunce. It Borrower fnils to perform the
covenunts and agreements contained in this Security Instrument, or there is a legnd proceeding thut may significantly nffect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemontion or to enforee laws or
regulations), then Lender miny do and pay for whntever is necessary to protect the vafue ol the Froperty nnd Lender’s rights
in the Property. Lender's actions may include paying sny sums secured by o lien which hos prierity over this Security
lustrument, sppearing in court, puying reasonable nitorneys’ fees and entering vn the Property to make repairs. Although
Lender mny tnke nction under this parngraph 7, Lender does not have o dao so,

Aay anmounts disbursed by Lender under this paragraph 7 shail become ndditional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate ond shall be payable, with interest, upon notice fram Lender 10 Borrower
recuesting payment.
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mode this L9TH Juyor DECEMBER L1y 88, und s
incorparated into and shafl be deemed 10 amend and supptement the Mortgage, Deed ol Trast or Seeurity Deed (the
SSeeurity Instrument’') af the same date given by the undersigned (the ' Borrower”) 1o secure Horrower's Adjustuble
Rate Note (the “'Note') to CENTURION FINANCIAL GROUP, INC. .

{the "Lender'y of the sime date nnd covering the property deseribed

in the Security Instrument and located at:

1447 KINGSPORT COURT, NORTHBROOK, ILLINOIS 60062

[Property Adidress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE /NTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. It addition to the cavenants and ngreements muode in the Seeurity Instrument,
Borrower and Lendes further covenant and agree ns Tollows:

A. INTEREST RATY AND MONTHLY PAYMENT CHANGES
T'he Note provides for wndnitial interest rate of10 125 %, The Naote provides for changes in the interest rate and the
monthly payments, as foliows:

4, INTFREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will puy mayefioge on the fivst day of JANUARY , 19 96, and on thal day
every 12th month thereafier. Ench date o» which my interest rate could change is called o “*'Change Date,’

(B) The Index

Beginning with the first Change Dale,(my interest rale will be based on un index. The “Index' is the weekly
average yield on Uunited States Treasury securiziey adjusted to 4 constanl maturity ol 1 year, as made avallable by
the Federat Reserve Board, The most recent Indéx tigure available as nf the date 45 days betore each Change Date
is called the “*Current hndex.”'

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabic
information. The Note Holder will give me natice ol thischolee,

(C) Calculution of Changes
Before each Change Date, the Note Holder will caleulaieivi new interest rate by adding TWO AND THREE
FOURTHS pereentage points (2.7 50 %) 10 the Zvdrent Index. The Note Holder will then round

the result of this actdition to the nearcst one-elghth of one percertage point (0.125%), Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intesdst rate until the next Change Date,

The Note Holder will then determine the amount of the monthiy/payment that would be sufficient 10 repay
the unpaid principal that [ am expected to owe at the Change Dite in (il o4 the maturity dite al my new interest
rate in substantially equal payments. The result of this caleulation will be thie iew amount ol my monthly payment.

{(1?) Limits on Interest Rate Changes

The interest rate § am required (o pay at the first Change Date will not be greater thae 112,125 %o or less Lhan
B.125 . Thereafter, my interest rote will never be increased or deereased on 2ny vingle Change Date by
maore than (wo percentnge points (2.0%) from the rate of interest | have been paying for the acenivg twelve months, My
interest rate will never be greater than 16.125 oy, THE INITIAL INDEX VALJE FOR THIS

(F) Effective Date of Changes IS B.710

My new interest rate will become effective on ecach Change Date. 1 will pay the amount of m» new monthly
payment beginning on the first monthly puyment date after the Change Date until the amount of miyvnonthly pay-
ment changes again,

(F) Notice of Changes

The Note Holder wiil detiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notiee will inelude information required by law to
be given me and also the title and telephote number of o person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenunt 7 of the Security Instrument is amended to read as lollows:

Trunsfer of the Property or n Beneficin) Interest in Borrower. 7 all or any part of the Property or any interest
in it is sotd or transferred (or it a beneficint interest in Borrower is sold or trinsferred nned Borrower is not a natural
person) without Lender's prior written consent, Lender may, st its option, require immediate panyment in full of
all sums securedd by this Sceurity Instrument, However, this option shall not be exercised by Lender il exercise is
prohibited by federal lnw us of the date of this Sceurity Instrument. Lender also shall not exercise this option il
(1) Borrower causes 1o be submitted to Lender information required by Lender 1o evaluute the intended transferee
as if o new loan were being made 10 the trunsferee; and (b) Lender reasonubly determines that Lender's security
will not be impaired by the loan nssumption and that the risk of o breach of any covenant or agreement in this Securi-
1y Instrumendt is acceptable Lo Lender,

To the extent permitted by applicable law, Lender may charge o reasonable Tee as condition to Lender's con-
sent to the loan assumption. Lender may also requive the transferee (o sign an assumption agreement that is accept-
able to Lender and that obligates the transferee 10 keep all the promises and agreemems mnde in the Note and In
this Security Instrument. Borrower will cantinue (o be obligated under the Note and this Sceurlty fnstrument unless
Lender releases Horrawer in writing.,
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