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MORTGAGE

THISMTRTGAGE ("Sccuril_}"llnstrumcnl" is given on DECEI‘:’BER,“' 1988
The mortgozor is James E Mann and Katharine B Mann his wife,

...m.‘.................................(“Borrow::r"?. This Security Instrument is given to,

EIDELITY. . FERERAL. GAVINGS. AND. LOQAN ASSOCIATION.QF .CHICAGD . which is

under the laws of ... the 2ynited. Stataa.of Amearica , and whose address is ...

5455 Waat Belmont &vorwe.......khigaga, \ingls. 60641 “Lender').

Borrower owes Lender the psriacionl sum of . THQ HUNDRED, SEVENTY, THOUSAND. &.00/4100. . ..o

wornennnn. Dollars (ULS. 8. 27.0.,000.00......). This debt iv evidenced by Borrower's note

Tnstrument (“Note'), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on .1..20Q. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifleations; (b) the payment of all oilier sums, with interest, advanced under parngruph 7 to protect the sccurity of this
Security Instrument; and (c) the performancys o Borrower's covenants and angreements under this Securily Instrument and
the Note. For this purpose, Borrower does L ereby mortgage, grunt nnd cquyey to Lender the following described property
located in Caunty, Hlinois:

LOT 37 IN ROSALIE VILLAS'! SUBDIVLISION_BY ROSALIE A, BUCKINGHAM OF
THAT PART OF THE SOUTH EAST 1/4 OF “{7‘%F. NORTHR EAST 1/4 COF SECTION

14, TOWNSHIP 28 NORTH, RANGE 14 RAST OF TIE THIRD PRINCIPAL MERIDIAWN,
IN CUOK COUNTY, ILLINOIS, LYING EAST OF THE WEST 17 ACRES WEST OF THE
JLLINOIS CENTRAL RAILROAD, IN COOK COUNYY, TLLINOIS.

Permunent Tax Index MNo: 20-14-~222-063-0000

which hns the address oF . BBRB L Ba L HARRRT. ..o SUEHERB R i mscesarenssesoren
(Siroat) [City)

Minols B NECOTR TP we (P 1y Address™);
nois 6063.7 e oy ("Praperty Address')

TOOETHER WITH all the improvements now or hercafter erected on the property, snd all casements, rights,
appurtenances, reals, royalties, silnernl, ofl and gas rights and profis, water rights and stock sud nll fixtures now or
herenler a pur of 1he property. Al replacements and additions shall nlso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lnwlully scisect of the estate hereby conveyed nnd has the right to
martgnge, grant wicd convey the raperty and that the Property is uncncumbered, exeept for encumbrances of record.
Borrower warcants and will defend generally the title 1o the Property ngainst all elnims and demands, subject 10 nny
encumbrances of recovd.

Tulls SECURITY INSTRUMENT combines uniform covenants for nutional use nnd nonsuniform covenants with
lmited varintions by jurisdiction to constitute a uniform seeurity instenment covering real property.

ILLINOIS—singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS s'i‘l.%:ggl':
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wragonn covaked INCHEEELCLAL . (LLIPY

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shull promptly puy when due
the principal of and interest on the debt avidenced by the Note nnd say prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds®) equal 1o
one-twellth oft (u) yearly taxes und assessments which may wtiain priority over this Security Instrument; (b} yearly
leaschold panyments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
martgnge insurunce premiums, ifany. These lems ure called Yescrow items.” Lender may estimate the Funds du- on the
basis of current data sng reasonnble estimates of future escrow ilems.

The Funds shall be hetd in an institution the deposits or necounts of which are insured or gunranteed by a federal or
stale ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ilems.
Lender mny not charge for holding and applying the Funds, unulyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law pernits Lender to muake such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless un agreement is made or npplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made, The Funds are pledged as ndditional security Tor the sums secured by
this Sccurity Instrument.

1f the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior (o
the due dntes of the escrow items, shali exceed the amount required to pny the escrow items when due, the excess shall be,
at Borrower's oplion, ¢ither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Furi!s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessplyto mnke up the deficiency in one or more pnyments as required by Lender,

Upen paymerai-in full of alt sums secured by this Security Instrument, Lender shat) promptly refund to Borrower
any Funds held by Leaapr. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely price'tn the sule of the Property or its acquisition by Lender, nany Funds held by Lender at the time of
application as a credit pgnirst the sums secured by this Security Enstrument,

3. Application of Fayraents,  Unless applicable law provides atherwise, all pryments received by Lender under
paragraphs | and 2 shall be apried: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable anr.er paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. DBorrisver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atwin priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it the inanner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed nayment. Borrower shall promptly furnish to Lender all notices of ninounts
to be paid under this paragraph. If Borrowe: maiies these payments direetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall prompltly discharge any !en which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation se urod by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of vie lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; ar (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Jecurity Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 01e or more of the nctions set forth above within 10 dnys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinzntsaiow existing or herenfler erected on the Property
insured against loss by fire, hazards included within the term “extended ~overage” and nny other hazards for which Lender
requires Insurance. This insurance shall be mnimtained in the amounts gad for the periods that Lender requires. The
insuranee carrier providing the insurnnce shall be chosen by Borrower stbject 10 Lender's approval which shall not be
unreasonably withheld.

All insurnnce policies and renewals shall be acceplable to Lender anc shaildnclude a standard mortgnge clause,
Lender shall have the right to hold the policles and renewals. 1f Lender requires, Yortower shall promptly give to Lender
nl! receipts of paid premiums and renewal notices. In the event of loss, Borrower shiatl give prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promiptly by Borrower,

Unless Lender andd Borrower otherwise agree in writing, insurance proceeds shalloz applied to restoration or repuir
of the Property dnmaged, if the restoration or repuir is cconomically fensible nnd Lencler’s sccurity is not Jessened., I the
restorution or repair is not economically feastble or Lender's security wauld be lessened, theinsurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nny exzess »aid to Barrower, If
Borrower nbandons the Property, or does not answer within 30 days u notice from Lender that thelrsuranee earrier hos
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 14 vapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when The notice is given.

Unless Lender and Rorrower otherwise agree in writing, any upplication of proceeds to principal shal ot exiend or
postpone the due dnte of the monthly pnyments referred to in puengraphs | and 2 or change the amount of thepayments. IT
under paragruph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, dumuge or substantially
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the tense, and if Dorrower nequires fee title to the Property, thie leasehold and
fee title shinll not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insuruance, If Borrower fils (o perform the
covennits nnd ngreements contnined in this Security Instrumenl, or there is a legn] procesding that may signilicantly affect
Lender's rights in the Property (such us n proceeding in bankruptey, probale, for condemnntion or 10 enforee luws or
regulations), then Lender may do and pay for whintever is necessary to proteet the vabue of the Property and Lemder's rights
in the Property. Lender's nelions may include paying any sums secured by a lien which hns priority over this Security
Instrument, uppearing ls court, paying reasonnble attorneys’ fees nnd enlering on the Property to make repairs. Although
Lender muy take action unider this pueagraph 7, Lender does not hiwe to do so,

Any nmounts disbursed by Lender under this paragraph 7 shul) become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of panymient, these nmounts shall benr interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment.
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{1 Year Cost of Funds Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this , . .14 cay of DECGEMDER
(s Incorperatad into and shall ba deamed o amend and supplement the Mortgage, Deod of Trust or Securily Deed (lhe
“Security Instrument”) ol the same date given by the undarsignaod (the '"Borrowor') to secure Borrowar's Adjustable
Rate Note (the "Note") to FIDELITY FEDERAL SAVINGS AND LOAN ASSOGIATION OF CHICAGO (the "Lender'} of
the same date and covering the property deacribed In tho Security Insirument and localod at:

5838 8. Harper Chicago Illinola 60637
{Proparty Addross)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND MINI.
MUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE AT
ANY ONE TIME.

ADDITIONAL COVENANTS., In addltion to the covenants and agreements made In the Security Instrument, Bor-
rower and Lander further covenant and apree as follows:

A. INTEREST RATE ZN/J) MONTHLY PAYMENT CHANGES
Tha Note provides for ar/in'tial interast rate of . 7:379, , . %. The Nole provides for changes in the Interest rate and
the monthly paymenis, as faliows:

{A} Change Dates
The Interest rale | will pay m/ychange on the first day of . JANVARY, . . .. .. .. , 1992, ..., and on that day
every 12th month thereafter. Each ds’a on which my Interes! rate could change Is called a "Changa Date.”

(B) Tha Index
Beginning wilh the tirst Change Date, riy interest rate wiii be based on an Index. The "'Index" is the
.. .EHLEBB . Mo. Median .Annualized .Costl. of. Funds

as computed by the Federal Home Loan Bank oa'd.and published In the Fedaral Home Loan Bank Board's News
Release. The mest recent Index ligure available as-f the date 45 days before each Change Dale Is catled the “Current
Index*.

If the Index s no longer avallable, the Note Holder will zhoose a new Index which is based upon comparable in-
formation, The Note Holder will glve ma notice of this vhoizse,

{C) Calculation of Changes

parcentage points (. &+373 ., %) to the Currest I7ictax. The Note Holder wiil then round tha result of
this addition to the nearast cne-eighth of one percentage point (0.12292). This rounded amount wlll be my new Interes!
rate until the next Change Date.
The Note Holder wlil then determine the amount of the monthly pa;ment that would be sufficlent 1o repay the
principal | am expected to owe at the Change Date in full on the maturity date.at my new interest rale in substantiaily
equail payments. The result of this calculation will be the new amount of rivanonthly payment,

(D) Limitations on Interest Rate Changes
The rate of intarest that | am raquired to pag shall never be Increased or der.sas2d on a single change date by
more than 0 parcentage points ( 2.000 ) from the interast that | have beea paying sinca the last change
date.
percentage points
{ 6-0000 prior to the maturity date. The infarest rate charged by the Lender cannot fall kelaw .. 7372 . per-
centage points.

(E) Eftective Date of Changes

My new interest rate will become effective on each Change Dale. | will pay the amount of ny raw monlthly pay-%
ment beginning on the first monthly payment date after the Change Date untll the amount of my ‘munthly payment;
changes again. 8

{F) Netice ol Changes W

The Note Holder will deliver or mai! to me a notlce of any changes in my inlerest rate and the amount of my™
monthly payment before the etfective date of any change. The notice will Include information requirad by law to be .3
glven me and also the title and telephone number of a person who will answer any question | may have regarding the
nollce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm covenant 17 of the Security Instrument is amended to read as lollows:

Transfer of the Property or a Beneticlal Interest In Borrower. |1 all or any part of the Proparty or any interest In
it is sold or transferred (or Hl a beneflcial interast in Borrower {s sold or transferred and Borrowar I8 not a nalural
parson} without Lender's prior written consent, Lender may, at its optlon, raquira Immaediate payment:in full of all
sums securad by this Security Instrument. Howevar, this option shall not be exerclsed by Lendar if exercise Is
prohlblted by lederal law as of 1he date of this Security Instrumant. Lender also shall not exaercise this option if:
{a} Borrowar catuges lo ba submilted o Lendar Information roqulrod by Londor to evaluate the Intendeod
trapsferen as il o noew loan ware being made to the transleree; and (b) Landor reasonably determines that
Lender's securily wil) not be Impalired by the loan assumption and that lhe risk of a broach of any covenani or
agreement In this Secuilty Instrument Is accetable to Lender.
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