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This mortgage made and sntered into this lat duy of Novombhor :

1 88, by und heiween Jonoph 8, BL Novo and Magdalono R, DI Novo, hin wifo

(herefiaftor roforred to as martgugor) mud South Shoro Bank of Chicago
(herelnafier referred 10 an
mortagee), who maintaing un office and place of bustiess at 7054 8, Jaffory Blvd,, Chicwpo, 1L 60649

WITNESSETH, thwt for the conslderation horolnnfor stated, rocelpt of which i heeeby neknawledged, the mortgagor dovs hereby
mertgage, sell gru, nsalgn, s convoy unto the mortgages, hin succeskors md assigng, mll of tho following deacribed property aituntd

anl bedig I the County of Cook
Stute of Tllinody,

Lot 6 jexeapt tho Wost 125 foot theroof) in Massey's Subdivision

of tho South G2l faot of Lot 5 in tho Assessors Subdivision in the
Wost half of dthe Northoast quarter and the North half of tho North
Wost cuavter O Sectlon 26, Township 37 North, Rongo 13 FEast of the

Thivd Principal hexidian.

6-£Q-.

Parmanant Index Numbors 24«36-203-010

Addross of Property: 12800 5. Maple, Blue Island, IL
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Together with watl Including wi bulldings, )l Axtures ineluding but not Yimited Lo al plumbing. ferting, lightiag, ventilating, refrigersiing,
incinerating, nir conditioning apparntus, and clevators (the moertgagor hereby deeliring that it s litoridoed that the Hetna heren enumernled |
shall be deemed to hove been permanently Instalied a8 part of the realty), and all improvemonts now =z hereafter existing thereon; lhe _
hereditanents amf appurtemanees ard wlt other rights thereunto bolonging, or In snywisg appertaining, and the reversion and reversions,
reemalnder wnc remainders, all rights of redemption, and the rents, issues, und profits of te above deseribed prog erty (provided, however,
thit the snurtgugor shall be entitled to e possesaion of sald property and 1o cotleet mad retain the rents, issies, “od proiits until defacht
hereunder), To have and to holil the same unte they mortgagee nnd tho successors o interest of the umrugagcc foprver ln foo ulq\ple or
suwel other estate, i any, ws is stated herein, Wortgagor Hereby rolona ALY :
gpta undor and by virtue of the homestoad exomption laws of tho Stute ol Illinuis.
he montgagor covenanty that he Is lawhilly setzed and possessed of and has the right 1o sell and convey sald property; that the
same iy free fram all encumbrances except as herelnabove reclted; md that he hereby binds himself and his suecessors in interest o
warrint i defend the e aforesald therete and every part thereof ugndnst the claims of all persons whotnaoever,
guaranty of
This instrument s glven to secure the&znymontofu promissory nole dated  November 1, 1988

principal sum of § 210,000,00 signed by Joseph J. Di Novo
in behalf of TEN~PLUS, INC. d/b/a BLUE ISLAND TRUE VALUE HARDWARE

in the

SBA FORM 928 (11-80) USE 2-78 EDITION UNTIL EXHAUSTED

] 94 () A




UNOFFICIAL COPY

?r LTS 2 ors ¥ A
U

=

VIVd 9NId90D39

(owdpomounay awprdosddy ppy)

SHHEIN M ﬁU]M(J"uj U Jo aauakand W W [RDARDR nn pamnsarn
RO 11NHG sum

'l'-f:',/:'!r‘?_!‘:--%"‘ - oW ERVEN,

CRELGSAN e R ST 5094 H”‘f.l Loess,

arrwls Jr-1430 ¢

.‘\ON Td *¥ ous

2, (ﬂ( ,,,,,,, ’.’?76";7"/

// .
ﬁcm,\ 1 / .§ Rdason
pm:a.mm a4 pue Lep ayt Jo su

JUAULIIRY) S Jo Awaallap paydanoe s8y doduliiow sy pie JuBWNF 1N PAINOIXS Ty SoRvwihiow N ORI A SEANII M N}




UNOFFEICIAL COPY

Subd promdssory note was given to secure g loany in which the Smnll Business Administrtion, an m.vmy af the Unlted States of
Amerlen, s participated, o complinnge with secton 10010 of the Rules and Rogulntions of the Small Busioess Adminisieation
[EVCERT0LIGD), this instrnment (8 1o be constraed and enforeed in necorduner with applicable Federad .

LT mortgaror covinnads and sgrees w8 follows:

o Ho will promptly pay the indebiedness evidenced by skl promissory note ne e times and b the manner thereln provided,

b He wlll pay bl fuxes, nssessments, water pated, and other governmental or municlpal eharges, Ones, or impositions, for
whieh provision has not been made Beseinbetore, aud wilt promptly deliver thee offietal reeeipts therefer to the sald mortgagee,

o fle wlll oy wuele expenses wd foes wsmny be inevered i the proteetion aad msintenanes of wiid propery, ineloding the
feurs of uny attorney nmployed by the mortgages for the cotloetion of any o nlbuf the isdebtediess erehy secared, o fareclosuee
try martgngee's side, or couet proceedlngs, e inany other Bigation o preeceding affeeting sl propeny, Altomeys' fres reasonnbly
nesirred by any other wiry shall be pald by the mortgagor.
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d. For better securlly of the indebtedness horeby secured, upon the request of the morgagee, s successors or assigns, he
shidl oxeeute aed e dver o supplenental morigage or mortgages coverlng any udditions, improvemonts, or bolterments mado w
the property herelozoove described mul il property nequired by it after the date hereof (sl o form sutlsfactory to mortgages),
Furthermore, sioultd rorgagor fall Lo euro ay defuult In tio payment of a prior or inferlor enevmbranee on the property deseribed
by thia lastrument, morsagar hereby agroes (o permil mortgagee to cure mich dofault, but mortgagee in not oblignied o do so;
and such ndvinees shudl beecime part of the indelitednass secured by this iwrament, sulyjact to the snne lerms and conditions,

TZ

o ‘The righta croatod by this corvoyance shull rompin In ftll force wd effect daring wny postponament or extonston of the
time of the paymet of the indebtedee-ovidenced by sald promissory note or any purt tereof secired hereby,

£ He whl continuously madntaln hazard bstisance, of sueln type or types und In sueh smounts ws the imortgnges muy from
thone o the eegiidee o tie Hirproveiments tew oe woronfter ot seld property, and will imy promptly when due any premhinns
theeeof, All Tnsuranee shall be cwrrded b companies.aceeptahilo G mortgugee and the policies mnd renewals thereof shull He ekl
by mortgnger il hve sttnched thereto Toss payabie ceanes i fvor of and in fortn neceptiable to the mortgagee, iy event of
loss, mortgagor whl give Immedinte notlee In weiting tevwortgugee, mmd mortgngee may muke proof of loxs it not made promptly
by tortgngor, mnd eack ihaursnee company conearned I8 horaby nuihorized and diveeted to make pryment for such loss directly
Lok mertigee tnsteid of W mortgugor s muortgugoee joimly, o e insaranee proceeds, or sy part tereof, may be applied by
martgagee wt i opton cither (o the reduction of the indebtednens aerelry seenred or o e restorstion or repugr of the praperty
thunnged or destrayed, to event aof foreclostine af thiv mortgage, a° ot trriser of tile to sitkd property I extinguishiment of
the indleblodness secured hereby, nlf tight, e, wd Interest of the mzetgzgder by amd W any wuranee polictes then I force shall
piss to the purchiser or mortgagee or, it the aptlon of the mongugee, way ae saerewdered for x vefund,

A He witl keep all bulldings and other inprovements on sikd property I good roeale and condition; will permit, commit, or
suffer no waste, limpatrment, detevtoration of sndd property or any part thereof; v Eaevent of fullure of the imargagor 16 keep
the budtdings on sald premises and thone orected on suld promises, or haprovements ege. in gowd repalr, the morgageo mny
make sueh Tepudi w b its diseretion 1§ may deem seeessary for the proper peeseevidion hareofs and the fal! amonnt of each
md every suvky payment shall be linmedintely due and payable; nrd shali bo sveured by the Beseal this mortgage,

b He wlll not valuntarily create or permit 1o be ereated againgt the property sulyjeet o this morigage wny lien or Hena inferor
or superfor to the len of this mortgage without the written consent of the wmortgages; snd firthor, thiat e s keep and mainnin
the snne free from the clnlin of nll pervons aupplying lobor or mstevids for constaeton of wny nnd sl bolid ags or lmprovementa
now buing ereeted or to be erected snosald promises,

L He will not rerd or asalgn any part of the rent of sakl mortguged property o demalish, o remove, or substantislly alier
any buliling without the wrltten consent of the mortgngeo.

Jo AL awards of damages in connection with any condemnntion for publle use of or ijury to any of the property subjeet to
this mortguge wee heroby nastgned and shull be pald to mortgagee, whoe may apply the sume 10 payment of the installients last
due utuder snjd note, and mortgngeo s heroby mithorized, In the name of e morigagor, to execute sl deliver vald acquittances
theeeof and to appeat from any steh award,

& The mortgngee shadl hwve the right to apeet e mortgaged prombson il nny rorsonible tnw,

& Defoutt i any of the covenants or conditions of this instrument or of the note or loan agrecment secured hereby shall terminate
the mortgogor's eight to possession, use, and enjoyment of the proporty, ot the aption of the mortgugee or his wisfgng (it being agreed
thist the mortgugor shall have such ight until defult), Upon any such defoull, the imortgagee shall become the owner of all of the rents
tnd peoftts necendig alter defidt as securlly for the Indelitedness seeared borely, with the right to ender apon sald propoerty for the
purpose of colleeting sueh veats and profia, This instoament shidl operate as an iasignment of any rentads onsald property to tat extent,
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