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MORTGAGE 88584943
THIS MORTGAGE ("Sccurity Instrument') is given on DFECEMBER 12¢ch .
8 he 4 is
19 88 The morgigoris yINCENZO TNGANDELA and MARTA INCANDELA, hie wife and ROBERT
INCANDELA, Mavitod ta CHERYL, TNCANDELA = e o o o e o i e it e o e e e e o e

("*Rorrower”) This Stevity Instrument I8 givento popen 601 ONTAL MORTGAGE GORPORATTON

which is organized and exiavagunder the laws of  the State of T1linods , and whose nddress is
9797 Wost Higglues Roud. Rosemont, Tllinois 60018 ¢*Lender™)
Borrower owes Lender the priﬁcin’:: sumof EIGHTY SEVEN THOUSAND FIVE HUNDRED AND ND/].UO‘-———-‘-—H
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______________________ Dollars (U.£+8 87,500,000 —~=—===ew==) This deitis evidenced by Borrower's node

dated the same daute as this Security Instrumint (“Note'), which provides for monthly payments, with the Tull debs, it not
puid earlier, due and payable on JANUARY O, 19 This Security Instrioment
seeures to Lender: (a) the repoyment of the detedvidenced by the Note, with interest, and ull renewals, eatensions and
modifications: (b) the payment of all other sums, with pierest, advanced under pursgruph 7 to proteet the security of this
Security Instrument; and (¢) the performance of Borrewer's covenants and agreements wider this Security Instrument and
1he Note. For 1his purpose, Borrower does hereby mortgagesgrant and convey to Lender the fallowing deseribed property

located in COOK County, linols:

SILHY Lt X

LOT 13 (EXCEPT THE NORTH 6,367 fLET OF THE WEST 50.86
FEET) IN THE SUBDIVISION BY POR?RAIT HOME BUTLDERS OF
PART OF THE NORTHWEST 1/4 OF THE NOPTHWEST 1/4 OF SECYTTON
13, TOWNSHIP 40 NORTH, RANGE 12, EAST.OF THE THIRD
PRINCIPAL MERIBTIAN, IN CCOK COUNTY, TLLENDIS.
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CEGYOC

Permanent Index Number: 12-13-100-068

which has the address of 4748 NORTH OPAL STREET . NORRIDGE .
{Streat] fCyl
linais 60636 ("Property Address”)s
[2ip Coda)

TooutiER Wit wll the improvements now or herealler ereeted on the property, and ol casements, rights,
appurtenanees, rents, royalties, minernl, oil and gas rights and profits, water rights nod stock andd all ixtures now or
hereafter o part of the property. Al! replacements and additions shall also be covered by this Seenrity Instrument, All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS thul Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbranees of record.
Borrower warcanls and will defend generadly the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covensnts for nutionsl use and nonsunilorm covenants with
limited varigtions by jurisdiction wo constituie a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@48 Ll wron VM MORTOAGE FORMS & LD1200 0100 » 4001521 721
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1. Payment of Peincipnl und Interest; Prepanyment und Lute Charges,  Borrower shall promplly pay when due
the principal of sid interespon the debt ovidenced by the Nuote and any prepayiient aid lite chnrges due vuder the Note.

2. Funds for Tuxes aned Insuranee, - Subjecet to appiicable Jaw or 1o a written waiver by Lendgr, Bovroawer shall pay
to Lender an the duy manthly payments are due under the Note, unti! the Nate is paid in full wosum CFunds™) equal o
one-twellth of: (1) yeurly tuxes and assessments which may atinin priority over this Seeurity Instrament; (h) yearly
lenschold puymenis or graund rents on the Property, i any; (¢) vearly harard insurance prembums; and (d) yearly
mortgage insarande premiums, it niy, Thiese items nre called “eserow items.™ Lender muy estimate the Fuids due on the
busis of Cirreit e ted Feasonablé'estimintes of future escrow llems. : =

The Funds shull be held in an institution the dyposiysor ageounts of whivh nre insured or guanranteed by o federat or
state ngeney (neluding Lendor if Lender is suglinn instipition),, Lender shudl apply the Funds 1o pay the eserow items.
Lender many nat chyrge for holding and applying the Funds, wnilyzing the secount or yerifying the eserow jigms, unlesy
Lender pays Barrower intergsy i ghe Funds and,applicable.Jaw perimits Leader ta make auch o churge, Barrpwer and
Lender mny ngree in weiting thut interest shudl be puid on e Funds, Unless an agreement is made or .'cmﬂiuul;]v low
reguites interest to be paid, Lender shull not be required 1o pay Horrower any interest or eurnings on the Funds. Lender
shall give to Borrower, without churge, un siousd acéonnting of the Funds showing credits nnd debits 1o the Funds and the
purpase for which ench debit to the Funds was mnde, The Funds are pledged as additionul security for the sums secured by
this Security Instrument, T

I the amoumt of the Funds held by Lender, together with the Future monthly payments of Funds payable priar to
the due dates of the escrow ftems, shall exceed the wmount required 1o puy the cserow items when due, the eacess shudl be,
ut Boreower's aption, either promptly repaid to Boreower or evedited (o Dorrower on monihiy payments of Funds, 10 the
amount of the Fupdas held by Lender Is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
amaunt necessary vosonke up the delleiency in one or more puymen)s ns required by Lender,

Upon paymeriin Tuli of ull sums secured by this Security Instrument, Lender shadl promptly refingd 1o Rorrower
uny Funds hetd by Lender, 1T under parngraph 19 the Broperty is sold or acquired by Lender, Lender shall apply, no later
than immedintely priovioibe sule of the Property or its neguisition by Lender, any Funds held by Lender it the time of
npplication as a credit ngzatpssthe sums secured by this Security Inslrument,

3, Application of Piyrients,  Unless npplicable faw provides othioewise, alf payments recetvect by Lender utder
purngraphs Land 2 shall be appledtirss wo lnte churges due under the Note; second, to peepayment churges due under the
Note; third, to amounts payable under purageaph 2; fourth, to interest due; and last, to prineipal due.

4, Charges; Liens,  Boereoser sholl pay all taxes, assessments, churges, fhnes nnd impositions atiributable to the
Property which may attain priority cves this Security lnstrument, nnd deasebold payments or groumd rests, il any.
Borrower shall pay these obligations inatie Jannner provided in paragraph 2, or it not paid in that manner, Borrower shill
puy them on time directly to the person vwved raviment, Borrower shall promptly furnish to Lender wdl notices of amounts
ta be paid under this paragraph. IF Borrower mndbies these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the puyments.

Borrower shall promptly discharge any Nen which has priority over this Securily Instrinment unless Borrower: (n)
agrees in writing to the payment of the obligution securid by the len in o manner nceeptable 1o Lender; (h) contests in good
faith the lien by, or defends ngninst enforcement of tiie “ian in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfelture of uny part of the Property; or (¢) seeures (rom the holder of the lien an
ngreement satistactory to Lender subordinating the lien to fais Yecurity Instrument. If Lender determines that any part of
the Property is subject ta a licn which may attein priority over this Sceurity Instrument, Lender may give Borrower o
notice identifying the lien, Borrower shall satisly the tien or tale ene ar more of the netions set forth above within 16 dnys
ol the s.isﬂglg of notice. o

“" 7S, Huzard Insurance.  Borrower shall keep the inproven:cnzs now existing or herentter erected on' the Pripéicl”
insured:ngninss juss by fire; hazards inoluded within theterm "extended covurnge’ pudanyother heeards forwhigh Lender
cequires msurnncey Thistinsurnnce: shallibe maintained: in the amoun’aiid dorithe periody; that Lendey raguires:, Thy
insunince cartiar)providing theinsyrance shail-be chosan: by ‘Borrowensugjest o Bender's spproval, which-shadl npt b
unreasonably withheld. e abwbarag o apn covrmrag po e Lot nh R L e I g G S T e L)
ey A lbinsurance 'poticiss and renewnls shall be aceepinble 10 Lender and shalvinglude o styndacd morigags olhise
Lendcrshallihnvointhe right 1o hold the-polivios nugirenewnin! I Lenden requires,clivsrawer shall prampply give i kender
all receipts of paid premiums and repqpal potices. 1n the event of loss, Borrower shil give prompl.netice tp.the insurppee
carrier and Lender, Lender may make proufﬂflnss if not made promptly by Borrower” ' s ' '

Unless Lender nnd Borrower otherwise agree in writing, insurnnce proceeds shali ie zpplied 10 restoration or repair
of he Rroperty dampgs ‘.,,;i[’mﬁ;rﬁﬁsg\; ‘Hl‘) or repair is economically Feasible und Lender’s decurity is not lessened. If the
restoralion or répalr is ot econamically féasible or Lender's security would be lessened, (he insurance proceeds shall be
applicd 10 the sums secured by this Scourity Instrument, whether or not then due, with any excess paid to Bod8Wertab
Borrower abundons the Property, or does not answer within JO days » notice from Lender thavthe tszurance eurrier has
offered to settlea'¢laim § thun Tidndtr iliky 1@ ot edr the insurance proceeds. Lender inay use the procesidsd s sepnly ereesrore
the Property or to pny sums secured by this Security Instrument, whether or not then due. The 30-Goy period will begin
when thendtice i§plvelon b puzirinn e Rtacy ju

Unless Lender and Borrower otherwise agree in writing, any applicntion of proceeds to principal snarlvnnt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments, 1F
under parpgraph \R4heRroperty is acquired by Lender, Borrower’s right 1o any insurance policies und proceeds resulting
from damgge !_q‘t%:r\r{:pgqy rigeto,the pequisition sppll:pasg 1e, Lender 1o the extent of the sums seeured by this Security
instrument immediately ptior 16 the nequisition, v

6, Preservation and Maintenance of Property; Leascholds. — Horrower shall not destroy, dnmage or substantially

s [ o v e e c . LS
change the Property, allow the Property to dctl:ph‘i\: Wetbe kB wdste. 16 this Security Instrument is bn o lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires {ee title to the Property, the lenschold and
fee title sholl not merge unless Lepder agregs (0 e anerges 0 Weiling .o wn vurer . .. T )

7. Protectlon of Lender's Rig%\ts& *g‘ihzh%lfo%ﬁ{t&y '}Ertg\ghé(é“ ndirance.  1f Borrower fails 10 perfornt ihe
covenants and ngreements cantained in this Security Instrament, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Inws or
regulations), then Lender may do and pay for whalever is necessary to protect the vislue of the Property and Lender's rigiits
in the Property. Leander's nclions may include puying any sums secured by u lien which has priority over this Security
Instrument, appenring in court, puying reasonable attarneys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these pmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.
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