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LASALILE, NORTHWEST
4747 W. IRVING PARK ROAD
CHICAGO, TLLINOIS 60641
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MORTGAGE

THIS MOCRTGAGE (“Securt Inslrumcnt" is given on ... DECEMBER
. The mon,,l.,uor [T d o, RIRQSIAN. AND. uANDRA Lie MAR QSI.AN.,
Hl» .. o TP “Borrower™), This Su:urny luslrmmm is given o LASALLE
NORTHWEST..] 2 %% N ‘I‘.IONAL BANKING..ASSH........, which is orgnnized and existing
under the Iuws of .| D ATATES QFAME , and whose nddress is AZ47. West. IRVING....

i o A.Du s J.u e n‘\GO.’ % %& %& ...................................................... 4nunnlulnnu( Lcndu‘")
Borrower owes Lender the priaetoal sum of . By =R LV PHOUSAND AND. NO/1Q0rmmmmm e mmmene.,
e e et e e b ot ke Dollars (ULS. 8., 30, 000..Q0. .one). This debt is cwdcnccd by Burrower's nate
dnted the same date as this Security lnsu‘umcnt ("“Note™), which pmwdc-. for monthly pnyments, with the full debt, if not
paid earlier, due und paynble on RECEME..ER..LD.. b2 2 TR . This Security Instrument
segures to Lender: (n) the repayment ol the debt evidenced by the Nmu wnh ultcrcst und nll rencewals, extensions and
modifications; (b) the payment of all otkier sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance «f Borrower's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does kerebs morigage, grant and Lnnvcy to Lender the Inllowmg described property
10cated iN (eorevcrenrerirererens vererneen 00 teerraetesstet e st R et s bRt e oYt s ban et e b et e b s e b s b eRa et eaa s e e ben .. County, Niinois:

HIALSO KNOWN AS SANDRA LFE MARDI QPJ 'AN

Lot 18 in Block 40 in Iririag Park a Subdivision of Block

29 of the South East 1/4 auG the North 1/2 of the North East
1/4 of Section 22, Township 44nN0Orth, Range 13, East of the
Third Principal Meridian in Cook County, Illinois.

P.I.N. 13-22-209-023-0000 Vol. 249

THIS INSTRUMENT tvas PREPARLD B

ey

-~

Hogtogrpt LaSally Horivwast National Bank
47247 W iny, w-Purk Rond

Chizagn, Tz LG

which has the nddress of ..., 3.8.1ﬁ...N.....:l:x:ipg...J}]w.-u.\ueu.... ..........C:L\i,c.agc: ..... s T .
’ rog City

Hinois v BAAA L “p ty Address™);
nois e ("“Property Address™)

TOOETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, woter rights and stock nud all fixtures now or
herenfter u purt of the property, All replncements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower swarrants and wilk defend generally the title to the Property ngainst all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINCIS—sSingio Fomily—FNMA/FHLMC UNIFORM INSTRUMENTY form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment nnd Iate charges duc wnder the Note.
2. Funds for Taxes and Insurance. Subject to applicuble law or to a written waiver by Lender, Borrower shall
n the doy monthly paymcnts are due undcr the Nole, unlil tl_lc Notc is pnid in E'ull. o sum ("“Funds”

sLender to mauke such o charge. Borrower and
§. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required orrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, i annual accountf e Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, THE Funds artpledged as ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lefider, together with the Nuture Mugthly pnyments of Funds payable prior to
the due dates of the escrow items, shafbefceed the amount reguired to pay the escrow jtems when due, the excess shuli be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on ovesghly payments of Funds. IT the
amount of the Frinds held b nder is not sufficient (o pay the escrow items when due, Borrdweyr shall pay 10 Lender any
nmount necessary 4o makeip the deficiency in one or more payments as required by Lender.

Upon pnym,n(“n full of nll sumas secured by this Sccurily Instrument, Lender shall promptly rofugd to Barrower
any Funds hel Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall o no later

tely prive 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender ul":#c\ﬁwf
on us a creditagelost the sums secured by this Security Instrument.

+ 3, Application of ?a; ments, Unless applicable law provides otherwise, all pnyments veceived by Lender under
parngraphs | and 2 shall be a{,pli',fl: first, to late chnrges due under the Note; sccond, to prepuyment charges due under the
Note; third, tc amounts payabld ur.der parngraph 2; fourth, to interest due; and tast, to principal due, .

4, Charges; Licns. Borsower shall pay all taxes, assessments, charges, llnes and impaositions attributable to the
Property which may attain priarity over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations inibomanner provided in paragraph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person‘owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Burrow s makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any liea which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the pnyment of the obligation seevred by the lien in n manner aceeptable to Lender; (b} contests in good
faith the lien by, or defends ngeinst enforcemnent ot 1o lian in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that nny part of
the Property is subjeet to n lien which may attain priorliy_over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or 1ike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriedis now existing or herenfter erected on the Property
insured against loss by fire, hazards included within the term “extendes vavernge® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Barrower aubject to Lender's npproval which shall nol be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable 1o Lender avd shril include a standnrd morigage clause,
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Porrower shall prompitiy give to Lender
all receipts of paid premiums and renewal aotices. In the event of loss, Borrower shailalve prompt notice ta the insurance
corrier nnd Lender. Lender may ninke proof of loss if not made prompily by Borrowes.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shial beapplied (o restoration or repnir
of the Property dnmaged, if the restoration or repair is economically fensible and Lenuer's security is not lessened. 1f the
restoration or repair is not economically feasibte or Lender's security, would be lessened, e insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcevs pm’d ia Borrower. IT
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that e lasurance carrier hns
offered ta seitle o clsim, then Lendér may collect the insurance proceeds. Lender may use the proczediite repair or restote
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30:d2y verlxl will begin
when the natice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to pripcipal sirall not extend or
postpone the duc date of the mionthly payments referred to in paragraphs t and 2 or change the amount of vhe payments. IF
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damige to the Property prior to the acquisition shall pnss to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the ncquisition.

6. Preservation and Maintenance of Property; Lenscholds.  Dorrower shall not destroy, dnmnge or subslunﬁul
change the Property, allow the Property to deteriorate or commit waste. IT this Sceurity Instrument is on a lcus.t.hold.
Borrower shall comply with the provisions of the lease, and If Borrower acquires fee title 1o the Praperty, the !cuschnld and,
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o pcr[‘or‘l“h' the
covenants nnd agreements contained in this Security 1nstrutment, or there is a legul proceeding that muy significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to ciiforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property nnd Lender’s rights
in the Property, Lender's actions may include paying sny sums secured by u lien which has priorily over this Security
lnstrument, appearing in court, paying reasonable attorneys' fees nand entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragruph 7 shall become additionul debt of Borrower secured by this
Seourity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the datc of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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" UNOFFICIAL COPY

‘ RIDER TO MORTGAGE

. -

" Rider to Mortgage dated as of DECEMBER 9, , 19 g8 , between
LASALLE NORTHWEST MICITANL J. MARDIROSTAN
NATIONAL BANK ("Lendi¢") and SANDRA L. MARDIRQS[ARBorrower®)

1. This Mortgage evidences a "ravolving credith as defined
in.Illinois Revised Statutes, Chapter 17, Paragraph
6407, The lien of this mortgnge secures payment of
gnv'existing indebtedness and any future edvances
mede . persuant to the Note to the same extent as if
such 4viure advances were made on the date of the

execution &f this Mortgage without regerd to
whether ordpot there is any advance made at the
time this borteage {s executed and without regard
to whether or ‘nghthere is any indebledness
outstanding at any~time an advance i3 made, Lender
and Bortower intand that in addition to any other
debt or obligation senured hereby, this Mortgage
shall secura unpald belirees of loan edvances mede
after the filing of jhis Mortgage with the Recorder
of Deeds of éf#?éa Couaty, Illinols,
gorrower covenants and agrees with Lender that at
no time shall the sum of the inde¢biadness secured
hereby, together with any evailabla funds pursuznt
to the "revolving credit" crested Uy tho Note, be
less than §3,000.00, However, it {5 eroressly agread
that no indebtedness need be outstancing uunder the
Note atl any tzme provided that funds pveilabis pur-
suant to the aforesaid "revolving credit" excaed
$5,000.00.

2]

3, Borrower gnd Lender agree that the tarm ol this
loan is FIYE (5) vears at which time ell sums
outstanding under the Note shall be due and paveole
as provided harein and in no event shell the

meiurity or terms ol the "revolving eradit™ created @

pursuant to the Not2 be extended or continue beyond ?2

twenty (20) years from the date heraaf, 60

. ;‘

o . o8]
Tinis Rider shall be desmad a part of the dortzage relerenced 3§
above and Borrower accepts and agrees to the t2wms and cove- W

nants contained herein, .

-7,-4/&,/,,/5,;4\ N/

TRV, o, MARDTROGTAN

HANDIU\ MARDIROBIAN




