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MORT 3AGE LOAN NO: OHTT7921270

FHIS MORTGAGE ("Sceurity Agreemet™) is given on M’O{Zm\)ﬂ(‘ l% .
mortgagar is JOSEFH WEBB AND LINDA D. WEBB HUSBAND AND WIFE

(*Borrower™).
This Seeurity Insnunu.ntM,wcntn OMNEMORTGAGE CoMPrany, which is organized and existing under the lnws ol the
State of Ohio, und whose address is 2001 SPRING ROAD SUITE U400, OAKBROOK, ILLINOIS 60521
Horrower owes Lender the prineipal sum of U8, 8 152,200.00
ONE HUNDRED FIFTY TWO THOQOUSAND, TWO HUNDRED AND NO /100 Dollar
(8] S,
‘This debt s evidenced by Borrower's note dated te same date as this Scearity Instrinment (*Note®), which provides for
monthly payments with the Tull deb, if not poid carlier, due aned payable on JANUARY 1, 2019
This Seeurity Instrument secures to Lender: (u) the repuyiment of the debt evidenced by the Nate, with interest,
and all renewals, extensions and madifications; (b) the payiment ol all other sums, with interest, advanced under
paragraph 7 to protect the seeurity ol this Security Instrament; and (¢) the performuncee of Borrower's covenants und
agreements ungse this Seearity Insteument and the Note, For this purpose, Boreower does hereby mortgage, grant and
canvey to Lender Ve tollowing deseribed property located in CooK County, Hlinois:

LOT 2 IN MEADOWLAKE SUBDIVISION (A PLANNED UNIT DEVELOPMENT)
IN "HY EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 12,
TOWKNSA:® 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN . IN COOK COUNTY, ILLINOIS.
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be the sume more or less, bul suhlu.\ to all Ic&l I\I'R'l(\\\'u\'s
which hus the uddress of 19178 MEAD L DHIVE, PALATINE, ILLIWNOIS 60067

(“Property Agkdress™)

Toarrner Wit all the improvements now or hereafler erected on the property, and all easements, rights,
wppurienances, rents, royalties, mineral, oil and gas rights and profits, wuier rights and stoek and aft fixtttres now or
hereatter o purd of the property. Alt septaocements and additions shall nlso be covered by this Seeurity Instrument, All of
the foregoing is referred to in this Security lnstrument as the “Praperty.”

BorrowER CovienanTs that Borrower is lawlully seised of the estate hereby conveyed and hus the right 1o
martgage, grant and convey the Praperty and that the Property is unencumbered, except for enewmbrances of record,
Boreower wareants and will defend generatly the title to the Property against sfl eloims vnd demands, subject 1o any
cncwmbranges ol record.

TrHis SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornsy covenunts with
limited varigtions by jurisdiction to constitute o uniform sceurity instrument covering real property,

ILLINOIS--singlo Family-~FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
OO0 D278 5.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Dorrower shall promptly pay when due
the principal of and inteérest on the debt evidenced by the Note and any prepayment mil late charges due under the Note.

2, Funds for Taxes and Insurunce,  Subject 1o applicable Juw or to n written waiver by Lender, Borrower shall pay
to Lender an the day monthly puyments nee due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twellth ol (1) yenrly taxes and assessments which may attain priority over this Securily inslrunu:nl (b} vearly
heusehold payients or ground rents on the Property, if any; (¢) yu\rly hazord insurancee premivms; ond () yearly
martgage insurance premiums, if nny. These Items are called Vescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimuates of future escrow items,

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by n federal or
state agency (including Lender if Lender is such an institation). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the secount or verilying the escrow ilems, unlesy
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and
Lender may agree in writing that interest shal) be paid on the Funds. Unless an agreement is made or npplicable Inw
requires interest to be paid, Lender shn!l not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds und the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security tnstrument,

If the amnunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
\he cue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
nt Borrower's option, either promptly repaid to Rorrawer or credited to Dorrower on monthly payments of Funds, if the
smount of the Funds held by Lender is not suflicient to pay the cscrow items when due, Barrower shall pay to Lender any
amount necessary io'niake up the deficiency in ane or more payments as required by Leader.

Upqn. paymeri o dullof pll sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
uny Funds held by Lequrii; U underiparngraph 19 the Prupcrly is sold ar acguired by Lender, Lender shall npply, no fater -
thun immediaXely. frigi.lohs "Shle G the Property or its requisition by Lender, nny Funds held by Lender at the time of,
application as a credit ngnir s i rhe sums secured by this Security Instrument.

3. App cnglon of Pay: ners, Unless applicable law provides otherwise, all piymients received by Lender under’
paragraphs ) ant’2'shall beé upptied: first, 1o Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablenider parpgraph 2; fourth, to interest due; and last, 10 principal due.

4, Churges; Liens. Borrowe! shall puy all 1axes, assessments, charges, fines and impositions attributable to |hc~
Property which may attain prlonty orer this Security Instrument, and lenschold payments or ground rents, if any. -
Rorrower shall puy these obligations in tne manner provided in paragraph 2, ar if aot paid in that manner, Borrower shill
pay them on lime directly 1o the person owid payment. Borrower shnll promptly furnish to Lender all notices of amounts
to be paid under this paragenph. If Barrowermrniics these payments directly, Borrower shall prompily furaish to Lender
receipts evidencing the payments,

BDorrower shall promptly discharge any lies wiich hos priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secusaitby the lien in u manner seceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lienin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement af the lien or forfeiture of any prrt o the Praperty; or (¢) sceures fraom the holder of the lien an
ngreement satisfuctory to Lender subardinating the lien tothis Security Instrument. If Lender determines that any port of
the Property is subject to n lien which may atlnin priority dver this Sccurity Instrument, Leader may give Borrower a
notice identifying the lien. Borrower shall satisfy the fien or tnkeone or inore of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower sholl keep the improvenmercs tow existing or hereafter erected on the Property
insured against loss by fice, hazards included within the term Vextended covernge™ and nny other hazards far which Lender
requires insurance, This insurance shall be maintnined in the amoustiand for the periods thmt Lender requires. The
insurance cucrier providing the insurnnce sholl be chosen by Borrower subieet (o Lender's approvn] swhich shall not be
anrensonnbly withheld,

Al insurance policies and renewnls shall be acceptable to Lender und <o<ii inetude o standard mortgage clause.
Lender shall have the right to fold the policies and renewals. If Lender requires, Burmawer shill promptly give (o Lender
| n.unph of pnid premiums and rencwal notices. In the event of loss, Borrower shall sive prompl notice Io the insurance
carrier and Lender. Lender may make proof of {oss if not made prompily by Horrower, !

Unless Lender snd Borrower atherwise agree in writing, insurance proceeds shall benpplied to rcslorbllo q.pmrg.
of the Property damuged if the restorntion or repalr is u.nnulmc.uﬂy Teasible nnd Lenderssecesity is not lcsscncé A the!
restoration or repair is not economically feasible or Lender's security would tre lessened, the insuance prgecdds shnll'be
applied to the sums secured by this Security Instrument, whether or not then due, with nny vxeCsiipaid 1b Borrower. )
Borrower nbandons the Property, or does not answer within 30 days a natice from Lender that thcaisorance earrier hn
olfered 10 sedtle a claim, then Lender may collect the insurance proceeds. Lender may use the provders 1o rqmlr or restore
the Property.or to pay sums sccured by this Security Instrument, whether or nat then due. The 30-day prriod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principal shall not extend or
postpone the due date of the monthly panyments referred to in paragraphs 1 and 2 ar change the amount of the pnyments, 1f
under paragroph 19 the Property is acquired by Lender, Borrower's right 1o siy insurance policies nnd proceeds resulting
from damage 1o the Property prior to the nequisition shall pass to Lender 1o the extent of the suns secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Prescervation and Maintennnce of Praperty; Leaseholds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, nllow the Property to deteriorate or conunit saste, I this Security lastrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lenschold and
fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights ln the Property: Morlpage Insurpnee, If Borrower fuils to perform the
covenanls and agreements contained in this Sccurity Instrument, or there is o legnl proceeding that may significantly nffect
Lender's riphts in the Properly (such as a procceding in bankruptcy, probute, for condemenlion or b enforee lnws or
regulations), then Lendaer may do and pay For whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by u lien which has priority aver this Security
Instrument, appearing in court, paylng reasonuble nltorneys® fees and cntering on the Property to make repairs. Although
Lender muy take nction under this parngraph 7, Lender does not have o doso.

Any amounts disbursed by Lender under this purageaph 7 shall become ndditional debt of Borrower secured by this
Sceurity Instrument. Unless Barrawer nnd Lender agree to other terms of pnyment, these amounts shull bear inlerest from
the date of disbursement at the Note rate snd shall be payable, with interest, upon notice from Lencler to Borrawer
requesting payaent.,

699178588
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