7192 5§75 2

UNDFF|GIAL.CAPY -
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MORTGAGE

THIS MORTGAGE (*Seeurity Agreement™ is givenon Decomber 15, 1988 L1988 | Tie
MOrLEILROT is DENNIS DON UNMARRIED,ncver married.

("Borrower™),
I'his Seeurity Instrument is given to Oz MORTGAGE Coatrany, which is organized and existing under the faws of the
State of Ohio, and whose nddress is 2001 SPRING ROAD SUITE W00, OAKBROOK, ILLINOIS 60521
Rorrower owes bender the principal sum of U8, 8 150,000.00
ONE HUNDRED FIPFTY THOUSAND AND NO /100 Dollars
This debt is evidenced by Borrower’s note dited the sume date as this Seeurity Instrument (“*Note ™), which provides for
monthly payments with the full debt, if not paid earlier, due and payable on - JANUARY 1, 2019
Vhis Security Instrument secures 1o Eender: () the repayment of the debt evidenced hy the Nole, with interest,
and all renewnls, extensions and maxlifications; (b) the payment of all other sums, with interest, wdvanced under
paragraph 7 to proteet the seeurity of this Seeurity Instrument; and (¢) the performance oft Borrower's covenants and
agreements unzar vhis Seeurity [nstrument nnd the Note, For this purpose, Barrower does hereby mortgage, grani and
convey 1o Lender the Following deseribed property located in COCK County, Minois:
LOC 29 IN WALNUT HILLS UNIT NO. 2, BEING A SUBDIVISION OF
PART 0P THE NORTH WEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,

RANJE-C FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS,

TAX I.D.#° 06-27-102~004-0000
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be the snme more or less, but subject 1o all legal highways, /
which has the nddress of 776 RED OAK DRIVE, BARTLETT, ILLINOIS 60103

(“Property Address™)

ToukTiEL Wit all the improvements now ar herealter erected on the property, ond all easements, rights,
appurtenances, rents, royulties, mineral, oil and gos rights and profits, walcr rights and stock nndd all Aixtures now or
herenfter u part of the property, All replacements and additions shull ulso be covered by this Sccurity Instrument, All of
the foregoing is refecred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully scised ol the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend generally the title 1o the Property against all clnims and demands, subject to any
encumbrunces ol record.

Tiis SECURITY INSTRUMENT combines uniform covenants foe nutional use and non-uniform covenunts with
limited vavitions by jurisdiction to constilute n uniform security instrument covering real property.

ILLINOIS--singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12703
1O -2 2.8 1.1 o
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UNIFORM COVENANTS.  Borrower und Lender covenant and agree as foliows:

1. Payment of Principnl and Interest; Prepuyment and Late Chargtes,  Dorrower shall prompily pay when due
the principal of and interest on the debit evidenced by the Nate and any prepayment and lnte chinrges due under the Note.

2, Funds for Taxes und Insurance,  Subject w applicable law or 1o a written waiver by Lender, Borrower shull pog
to Lender on the day monthly puyments nre due under the Note, until the Note is paid in Tull, o sum ("Funds™) equal to
onetwellth of: (o) yenely tuxes nnd assessments which may attain priarity over this Security Instrument; (b} yearly
Jeasehold payients or ground rents on the Property, iF any; (¢) yearly hazard insurance premivres; and {d) yearly
mortgage insurance premiums, if sy, These items are enlled Mescrow items.” Lender may estimate the Funds due on the
basis of eureent dato and rensonnble estimates of future escrow items.

"The Funds shall be held in an institution the deposits or aceounts of which are insured or guacanteed by a federsl or
state ageney (including Lender iF Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding sud applying the Funds, analyzing the nceount or verifying the eserow items, unless
Lender pays Borrower interest onthe Funds nnd applicable lns permits Lender to nake such 2 charge. Borrower and
Lender may agree in wriling that interest shall be paid an the Funds, Unless an agreement is made or applicable faw
requires interest to be paid, Lender shull not be required to pry Borrower any interest or earnings on the Funds, Lender
shalf give to Borrower, wilhout charge, nn uniunl nccounting of the Furkls showing credits and debits to the Funds nnd the
purpose for which cach debit to the Funds wiss made. The Funds are pledged as additional security for the surs secured by
this Security Instrument, ) ,

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior 1o
the due duies of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Barrower's option, either promptly repaki 1o Borrower or eredited 1o Borrower on monthily payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow iteins when due, Borrower shall puy to Lender any
nmount necessnry to'make up the deficiency in one or more payments ns required by Lender.

Upon payment iv full of all sums secured by this Seeurity Instrument, Lender shall prompily refund to Borrower -
any Funds hetd by Lend-e. IF under paragraph 19 the Property is sold or acguired by Lender, Lender shall npply, no Inter
than immedialély pHBi teikc'sale of the Property ar its ncquisition by Lender, any Funds held by Lender at the time of
application as-a'gredit-agninat vnzsums secured by this Sccurity Instcument.

3. Application of Payiner.s,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1and 2 shall he appliec; Arst, Lo fate charges due under the Note; sccond, to prepayment charges due under the
Nate; third, to amaints punynble watler parngeaph 2; fourth, to interest due; and tast, 1o principal due.

4, Charges; Liens.  Borrower shalt pay all 1nxes, nssessments, charges, fines and impaositions nttribuluble to the
Property which may attuin priority over this Security Instrument, and leaschold payments or ground rents, if any,
Dorrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to Lhe person owed poyment, Borrower shall promptly fureish 1o Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments,

Borrower shall promptly dischorge any liei, waizh has priority over this Security Instrument unless Borrower: (1)
agrees in wriling to the pnyment of Lhe obligation seevdva by the lien in g manner acceplable to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of the liep i legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pirt of the Property; or (¢} secures from the holder of the lien nn
agreement satisfoctory to Lender subordinating the lien 10 tiigaecurity Instrument. 1f Lender determines that any part of’
the Property is subject to o lien which may attnin priority oves this Security tnstrument, Lender muy give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tnkelon or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Dorrower shall keep the improvemerte/naw existing or herenfter erected on the Property
insured agninst 1oss by fire, hazards included within the term “extendeu ¢ovarage” nnd any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounts and-Sar the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower subeet Lo Lender's approval which shall not be
unreasonsbly withheld.

All insurance policies and renewnls shall be acceplable to Lender nnd shallinelude a standnrd mortgage clause,
Lender shall have the right to hold the policies and renewals, IF Lender requires, Soriawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Give prompt notice to the insurnuce
cortier and Lender. Lender may make proof of loss if not made promptly by Buorrower, R

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shiall Be opplied to restoration §r repair
of the Property dnmaged, if the restoration or repair is cconomicatly feasible and Lender's seoarivy is not lessened, 1R%gie
restoration or repair is not economically feasible or Lender's security would be lessened, the lnsy ance proceeds shallibé
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess maid to BorrawerIf
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that th2/irsurance cardier has -
offered to seitie a elaim, then Lender mny coliect the insurnnce proceeds. Lender may use the proceeGs/(oirepair or festore
the Properly.or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day rieviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application af proceeds to principnl shall not extend or
pastpone the due dale of the monthly payments referrect to I puragraphs 1 and 2 or change the amount of the payments. If
under purngraph 19 the Property is ncquired by Lender, Borrower's right to any insurunee policies and proceeds resulting
from duemnge to the Property prior (o the acquisition shall puss to Lender to the extemt of the sums secured by this Security
Instrument immediately priar to the acquisition.

6. Prescryntion and Maintenance of Property: Leaseholds,  Dorrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a lenschold,
Borrower shall comply with the provisions ol the lease, and it Borrower acguires fee title to the Property, the leasehald und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage lnsurance,  1f Borrower fails 1o perform the
covenants and ngreements contnined in this Security Tnstrument, or there is n tegal proceeding that may significantly affect
Lender’s rights in the Property {such as o proceeding in bankruptey, probate, for condemauation or to enforee laws or
repulations), then Lender may do and pay foe whatever is necessary to protect the vilue of the Properiy nnd Lender's rights
in the Property. Lepder's actions may include paying any sums sceured by a lien which has priority over this Security
Tnstrument, appenring in court, paying rensonable attorneys’ fees nod entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower secured by this
Sccurity Insteument, Unless Dorcower and Lender ngree to other terms of puyment, these amounts shall bear interest from
the dute of disbursentent at the Note rate and shad) be payable, with interest, upon notice Iram Lender 10 Borrower
recuesting payment,
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