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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on . ............ DeCEmEE. L6 e ,

19..88... The Minguagor is .. CARL, M. MARASSA and GAIL A. MARASSA, his wife.
.("Borrower™), Thix Security Instrument is given to . FLERT. T
R , which _is organized and existing
whe State QE REQDE ISLAND | . and whose address is l%ﬂérm
STREET,  MILWADITA, WISOONSIN 83201 .. ("Lender™).
Borrower owes Lende: the r-incipal sum of . CNE . BUNDRED | THOUSAND, AND. QO/lOQ..... ..............................................
......................................... ~mrTe T Dollars (U.S. 800,.000.00..). This debt is evidenced by Borrower's note
dated the same as this Secv ity Instrument {("Note"), which provides for monthly payments with the full debt, if nol
paid earlier, due and payable o7/ .. WJAMIALY..1£..2048.... SR wvecrecsneennene This Security Instrument

secured to Lender: (a) the repaviient of the debt evndenced by the Nuw wut.h lnwrest aml all renewals, extensions and

modifications; (b) the payment of all riner sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the perfor=ip.:ce of Borrower’s covenants and agreemenly under this Security Instrument and
the Note. For this purpose, Borrower does hoichy mortgage, grant and convey to Lender the fgllowing described property
1Yo E: T T, Y S S SO SRURRURIPPR, ... 3 SN County, Illinois:

LOT 31 IN 1ST ADDITION TO HEFITAGE NO. 3 A SUBDIVISION OF PART OF THE SOUTHWEST

JIARTER OF SECTION 3, mrsbm,mumwmmmmm
MERIDIAN, IN OOOK QOOUNTY, ILLINILS.

LerT K
. T“"Ef' TRAH 475 7'M/ 28 1%
. $5%61 3 & W—-E -TREE
. COgr COUNTY RECDEDER
.
88535743
which haa the addressof................5 4030 WIWM,WP%RKI ........................ .
tr 11374
4131, 1 T ORI 60462 ... ("Properiy Address");
1Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenunces, rents. royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ull ciaims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVEILJTNOT wer uml benlder:t.ov!man! :!m Agree as ;O;IGWH.' Y ’

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges Jue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d} yearly
morigage insurance premiums, ifany. These items are called "escrow items." Lender muy estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an instilutien). Lender shall npply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the gscrow items, unless
Lender pays Borrower interest on Lthe Funds and applicable lnw permits Lender o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un ngreement is made or applicable law
requires inleresl Lo be paid, Lender shall not be required to pay Borruwer any interest or earnings on the Funds, Lender
shall give to Boerrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpoese for which each debit to the Funds was made. The Funds are pledged as additional security for the gums secured by
this Security Instrument.

1f the amount of the Funds held by lender, togelher with the future monthly payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items whoen due, Barrower shall pay to Lender any
amount necessacy to mahke up the deficiency in one vr more payments as required by Lender.

Upon payment-in full of al! sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Liander. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or ils acquisition by Lender, uny Funds held by Lender at the time of
application as a credit sg/iinst the sums secured by this Security Instrument,

3. Application of Y'eyrionts. Unless applicable law provides otherwise, all payments received by [Lender under
paragraphs 1 and 2shall be applled: first, to late charges due under the Note; secund, to prepayment charges due under the
Note; third, Lo amounts payabie arder paragraph 2; fourth, w interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions atiributable to the
Property which may attain priority ovar-this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t’ie manner provided in paragraph 2, or if not paid in than manner, Borrower shall
pay them on time directly to the person owe/l payment. Borrower shall prompily furnish (o Lender all notices of amounts
to be paid under this parugraph. If Borrower makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iizn-which has prierily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sacrirnd by the lien in a munner acceptabie to Lender; (b} cantests in good
faith the lien by, or defends against enforcement of e nen in, lega! proceedings which in the Lender's opinion operale o
prevent the enforcement of the lien or forfeiture of any parculthe PProperty; or (¢) secured fram the holder of the lien an
agreement satisfaclory to lLender subordinating the lien ta this Security Enstrument. If Lender determines that any part of
the Property is subject W o lien which may attain priority o2es) this Security Instrument, Lender may give Borrewer a
notice identifying the lien. Borrower shall satisfy the lien or tik rite or more of the netions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveme:ls now existing or hereafler erected on the Property
insured againsl loss by fire, hazards included within the term “extendid Coverage” and any vther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »ad for the periods that Lender requires. The
ingurance carrier providing the insurance shall be chosen by Borrower subjrcito Lender's approval which shall notl be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andc:hiid include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals. If Lender requires, 2o rower shall promplly give w Lendor
all receiply of paid premiums and renewanl notices. In the event of loss, Borrower sisa) zive prompt nolice o the insurance
carrier and Lender., Lender muy make proof of loss if not made prompty by Borrawe®

Unless lender and Borrower otherwise agree in writing, insurance proceeds shuall be 2aplied to restoration or repair
of the Property damaged, if the restoration or repair iy economically feasible and Lender's s>curity is not lessened, 1T the
restoration or repair is not economically feasible or Lender's security would be lessened, the ipcuavance proceeds shall be
applied o the sums secured by thiv Security Instrument, whoether or not then due, with any cxees paid to Borrower, If
Barrower abandons the Properly, or does not answer within 30 days o notice from Lender thiat the ‘avarnnee esrrier hag
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceesds to repuir or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-¢ay period will begin
when the notice i given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali'not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass to lLender to the extent of Lthe sums secured by this Security
Instrument immediately prior to the acquisgition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantinlly
change Lhe Property, allow Lthe Property to deteriorate or commit waste, If this Security Instrument is on o lesschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurunce. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there 18 o legal proceeding that may significantly afTect
Lender’s rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's uctions may include paying any sums secured by a lien which has priority over thiy Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburgement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

"*p charge assessed by Lender in connection with Borrower's entering into this
Security Instrument td pay the cost of an independent tax reporting service
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If Lender required mortgage insurance as a condition of making the loun secured by this Secvrity Instrument,
Borrower shall pay the premiums required to maintain Lhe insurance in efTect until such time as Lhe requirement for the
insurance terminates in nccordance with Borrower’s and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonahbie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t0 an ingpection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totul taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fractien: (a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before Lhe taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrewer, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award oruattie a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice iy
given, Lender is'aut'iorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds W principal shall not extend or
postpone the due date~! 17:0 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’«ot Roleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
maodification of amortizatidn Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not~perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ¥/ cimmence proceedings against any successor in interest or refuse o extend time for
paymentor otherwise modily amo-Zization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’'ssuccessors in interest. Any forbearance by Lender in exereising any right or remedy
ghall not be a waiver of or preclude the'eercise of any right or remedy.

11. Successors and Assigns Botiad; Jnint and Several Liability; Co-sigmers. The covenants and agreements of
this Security Instrument shall bind and benest the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Berrower’scovenants and agreements shall bejuint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a}is er-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the terras of this Security [nstrument; (b) is not personally obligated Lo puy

the sums secured by this Security Instrument; ana-{CVagrees that Lender and any other {3errower may agree o extend,

modify, forbear or make any accommodations with regard to the termy of this Security Instrument or the Note without
that Borrower's consent.

12. loan Charges. If the loan secured by this Security Instrument is subject o a law which sels maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or Lo be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charpe shall be reduced by the amount
necessary to reduce the charge Lo the permitted limit; and (b) anj <uag already collected from Borrower which exceeded
permitted limits will be refunded o Barrower. Lender may choosé te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I'a refuna redaces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender’s Rights. If enactiment or expiriacn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its Lerms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Tnvirnment and may invoke any remedies
permitted by puragraph 9. Il Lender exercises this optian, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Nolices. Any notice o Borrower provided for in this Security Instrument «l.all be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method, The patice shall be directed 1o the
Property Address or any other uddress Borrower designates by nolice to Lender. Any nolice to Lender shall be given by
first class maifl to Lender’s address stated herein or any olher address Lender designates by notieZ w Borrower. Any notice
provided for in this Security Instrument shall be deemed W have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal u7x #ind the law of Lthe
jurisdiction in which the Property is located. In the event that any provision or clause of Lthis Security /nstrument or the
Note conflicts with applicable law, such conflict shall not affect olher provisions of this Security Instremznl or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrulnent and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any purt of the Praperty or any
interestin it is soid or transferred (or ifa beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by
federal laws as of the date of Lthis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice ia delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinslate. If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of Lhis Security Instrument discontinued at any time prior to the earfier oft (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; {bY cures any default of any other covenants or agreements; (c) pays il expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonable nttorneys’ fees: and (i) takes such action as Lender many
reasonubly require Lo assure that the lien of this Security Instrument, Lender’s vights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall cantinue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of ucceleration under paragraphs 13 or 17.

1
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. 19, Acceleration; Remedies. Lender shall give notice o Borrower prior (o acceleralion following Borrower’s
hreach olfanycovenant or agreement in this Security Instrument (hut not prior o acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure the
defaull; {c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the defuuli must be cured;
and {d) that failure Lo cure the default on ar before the date specified in the notice may result in acceleralion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower ol the right o reinstate after acceleralion and the right (o assert in the foreclosure proceeding the non-
existence of a defuult or any other defense of Horrower Lo acceleration and foreclosure. )f the defaull is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entiled to collect all expenses incurred in pursuing the remedies provided in Lhis paragraph 19, including,
but not limited ta, reasonable altorneys' fees and cosis of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shall be applied firgt Lo paymentof the
costs of management of the Property and collection of rents, including, but not limited Lo, receiver’s fees, premiums an
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovt charge to Borrower. Borrower shall pay any recardation costs.

22. Waiviro Homestead., Borrower wanives all right of homestead exemption in the Property.

23. Riders to 2.iis Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrumriay, the covenantis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covensiili and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check ap_licible bax(es)]

[J Adjustable Rate Rider [ Condominium Rider {7 2-4 Family Rider

] Graduated Payment Ridor {7} Planned Unit Development Rider
D Other(s) [specifyl

BY SIGNING BELCOW, Borrower /accents and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by sorr>wer and recorded"\viLh it.

Gu%ﬂ C ((S/MML. ............ (Seal)

{Space Below This Line Fo  Acknowledgiment)

State of Illinois
County of OOCK

I, P ) p«/L , a notary public, in and/for the county and
State anresaJ.:a Do Here@ Certify That CARL M. MARASSA and GAIL A, MARASSA, his
wife, personally known to me to be the same person whose names ave subscribed to
the foregoing instrument, appeared before me this day in persor. and acknowledged
that they signed, sealed, and delivered the said instrument as (heir free and
voluntary act for the uses and purposes therein set forth, including the release

and waiver of the right of homestead.
iven under my hand and Notarial Seal this /7"~ day of

,4.’/4’1,.,,(_,.9((4._/ ¢ A.D. lg-Z—S/
;7/ 4 F
Lf e’ m
Notary Public &
(& o
\ - Uil 1 L”
*TH“‘ e . :"“HC;/BY ﬁ!arlc D ' e
F v Elotary {u'e, §iaip n.‘ RN <L
§ !&*a.?m-( e m}p Corp e s ez Expries 1o, o
S L0646 SOUTH GLSTERN AvE » |
CHICAGO, InLinols auu‘r 'y
--"(“’ " ~
L ‘._"‘
4
."'-‘
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