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MORTGAGE
THIS MORTGAGE (“Security Instrument™)isgivenon ............cc.o.. .. DRCRITDEE .. D.p o .
19.88..... The mortgagor is ..... Edward . M...Atkins..and . Cathy. G..Atkins, . his.wife. . .
et s it atesnatennesrssnenstcnvernesnnssesrsenteensensnernnnrenes (o BOITOWEr™). This Security Instrument is given to ... Affiliated........
Bank/--Nord: . Shoxe.- -Mational.......... <eereerery Which is organized and existing

under the laws of..the..linited. States..of . America....... , and whose address is ...1732. Howard .St.............
Borrower owes Lede: the principal sum of ..Eifty. Thousand.and.ne /100~ memmmmTTT.
P i e e Y T e Dollars (U.5. §......50,000..00.......). This debt is evidenced by BBEOBGIOOGR! *
saobtusamocati A 2 . , which provides for monthly payments, with the full debt, if not
paid earlier, due and payablz on ... ONGDENMAND. . .o.corcnen it This Security Instrument
secures to Lender: (a) the repryment of the debt evidenced by the Note, with interesl, and all renewals, extensions and
modifications; (b) the paymert ¢ f a!l other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) th_ performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrow.r ¢'oes hereby mortgage, grant and convey 1o Lender the following described property
located iM ....oovverecerenininnicrecnsenieenn bl P, SU— LI00K ...ccreeeiicricivnrosissenissesesresesreesassscemsinnsnessorsssnnnneneenses OUNLY, Hlinois:

LOT 4 TN BALIN'S RESUBDIVISION (' )PORTIONS OF LOTS 17 AND 18 IN WESTWOOD
ACRES, BEING A SUBDIVISION IN THS WiST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 1 TOWNSHIP 42 NORTH, RANGL..2, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 04-01-416-012
THIS LOAN IS FOR BUSINESS PURPOSES ONLY.

*Mortgagor is indebted to Mortgagee arising out 5% a Promissory Grid

Note and Secured Guaranty attached hereto as Exiiibits 1 and 2 respectively

and made a part hereof; that the full and prompi paymant of the Note when Jdue ]
have been unconditionally guaranteed whether by declarztion or otherwise by Mortgagor
under the terms, provisions, and conditions of the Secuied Guaranty.

88565907

.olencoe |

1279 Pine Court e
{©y)

which has the address of ...
(Street]

Ilinois ........... QROZ2. . e (“Property Address");
[Zip Coce)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secwrity instrument covering real property.

ILLINOIS—Singts Family—FNMA/FHLMC UNIFORM INSTRUME.. . Form 3014 12/83

Bankforms, tng,

2068588
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'’} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unlfess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of *he escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's 4ptisn, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funri= held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon paymen*'ir. full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Leide:. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t¢ ih: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againust .hasums secured by this Security Instrument.

3. Application of Payrce/its. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli~< firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde~paragraph 2; fourth, to interest due; and Jasl, to principal due.

4, Charges; Liens. Borroveer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrumert, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mayner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow=d payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrower (na';es these payments directly, Borrower shall promptly furnish 1o Lender

receipts evidencing the payments.

Borrower shall promptly discharge any licn wlhich has priority over this Security [nstrument unless Borrower: (a) ha

agrees in writing to the payment of the obligation secu ‘ed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lira m, legal proceedings which in the Lender’s apinion operate to

&
€7
%)

t

prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien anN

agreement satisfaclory (o Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may atain priority vve’ this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak* citr or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcn:s liow existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended :~verage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard Tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sujject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and sac) include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, 3ocrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha)! 5ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's serurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inst rance proceeds shall be
applied to the sums secured by this Security Instrumenit. whether or not then due, with any exceis zaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th. irsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceels (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy rcriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

fee title shall not merge unless Lender agrees to the merger in writing.
If Borrower fails to perform the

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce taws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY

EXHIBIT 1
PROMISSORY NOTE
(GRID)
FOR BANK USE ONLY
Loan A/C Class Code Rrsk Line of Credt
Disbursement A/C # Check & Leter of Dwacton
Review Qale Officer ... DK~ Disbursament Date PartSold
Note Teler ___ ... Special instructions.
Approved ... NURenewa!
No. iPewe ONDEMAND 19___ pae_December 9, 19 88 amoun $32.000.00
ON DEMAND, the undersigned [ rormssfs) to pay lo the order of _Affiliated Bank/North Shore National =~~~ =~ =~
{the "Bank”) at its office in _Chiciagr —_ _ . Winos, the principal sum of
—Fifty thousand apd no/il0-=memmmemes e e e e o e mirbulon ~=====Dollass,
of f less, the aggregate unpaid principal amoui ! all ioans EancesmadebytheBanktomeundmsignedunderm‘TNdeternmmmmestmme
% per annum above the prme

principal balance from bime to time unpaid attheiz.4it. rate of % per annum and the variabla rate theraafier of
rate of the Bank publicty announced from time to lime, s-.<r -ale 1o be changed on the day or days saxl pome rate s changed and with smerest afler matunty al a
vanabi rateof _ 6 % per annum above saxd pria rale. [nterest shatt be computed on the basis of a 360 day year and charged for the actual number of
days elapsed. All inlerest shall be paid _monthly

All payments shall be first applied to accrued interest lo the ¢ ate X rayment, and the balance, if any, applied 1o the unpaid balance of pancipal. Undersighed
agree(s) ko pay reasonable attomeys’ lees, costs and expenses in.mad by the Bank in the collection and enforcement of this Note

Demand, nobce of non-payment and dishonor are hereby severally vaived by all makers, endorsers and guaraniors. The Bank may, at any ime or times
hareafier, without notice appropriate and apply toward the payment of il is Noxe any moneys, credits of other property betongmg fo the undersigned of o any
endorser of guaranior in possession or under the control of the Bank, as we' as any indebtedness of the Bank to any ona or mora of the undersigned or any
endorser of QUArantoN.

Advances under this Note may be made by the Bank upon the oral o written reqLes o7 any person whose authonty 1o 5o act by corporate resolutions of other
instruments lodged with the Bank has not been revoked by a writing theretolore receive. by the Bank al its office. Any such advance shall be conclusively
presumed lo have been made by the Bank to or for the benefit of the Uindersigned. The Ur.de: $ned does hereby irevocably confirm, ratity and approve alf such
advances by the Bank, and all such advances, costs and expenses including atiomeys lees s=xll become additional indebledness immadialety due and
payable hereunder. .

This Note s secured by one or more security agreements, ;eal estete Irust deeds or morgages, Co'iatoral assignments of beneficial intarest and assignment
of rents.

Toturther secure the paymen of this Note the Lindersignad hereby, jointly and severally, ievocably auti kxiza anv aftorney of any court of record io appear for
them, or any of them, in such court in term, lime or vacation, al any ime heraafter and confess audgment witt out process against them, or any one of more of

them, infavor of the holder of this Note for such sum as may appear lo be unpaid and owing theteon jogether with imoYust costs and atiorneys' fees, and 1o wiive
and release all errors which may intervene in such procaeding and consant o immediate execution upon such judgnent *reby ratiying and confirming alf that
sand attomey may do by virtue heveof.
BUSINESS PURPOSE STATEMENT )
(to be executed by non-corporate bormower) 58& N ey
4N g)‘jdz

To induce Lender to make the loan evidenced by this Nole, the Undersigned represents to Lengder as loliows.
{1) The Undersigned owns and oparates a business enterpnse under the name
{2) The proceeds of the loan will be used solely for the following commercial, agricultural o industnal purpose

(3) The loan is a business loan within the purview of Paragraph 8404(¢), Chapter {7, Iil. Rev. Stat, and is exempt rom the disclosu e requirements of the Foderal
Truth-in-Lending Act.

Dated__ _________ Signature Signature

SIGNATURES) OF BORROWER(S)
SURGICAL PARTNERS Dé%h
ATIENT TREATMENT CENTER

Adgress_ 01> Howard Street x NORTH SHORE OUT P
MNumber § Srest
v . ’ ’ q
... Bvanston, Illinois 6020220% oy (koo l({ Wiino o0
Fdward Atkins, M. D.
869-8500 . )

Trwgrore T e et b o Crp 1B e
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SECURED GUARANTY

FOR VALUE RECEIVED and in consideration of amy loan or other financial accommaodaton heretofure ur hereafter st any time made or gramied o
Surgical Partners, d/b/a North Shore Qut Patient Treatment Center

thereinafter called the “Debtor” by AFFILIATED BANK . North Shore MNational = = _ . _ _ . N

thereinafter. together with its suceessors and assigns, called the “Bank ™. the undersigned hereby uncondinonally guaranieers) the full and prompt payment
when due. whether by declarauon or otherwise, and at all umes thereafter. of all obhgatony of the Debtor 1o the Bank, howsoever created. ansing or
evidenced. whether direct or indirect. absolute or contingent. or now or hereafter existsng, or due or 1o become due tall such obligations being hereinafter
coliecnively called the "Liatiliies™. and (he undersigned further agieets) to pay all expenses eincleding attorneys’ fees and legal expenses) pasd or incurred
by the Bank in endeavonng to collect the Liabilings, or any part thereol. and in enforcng this guararty.

The right of recovery against the undersigned s, however mited 10 the amoum of . Five hundred fifty thousand and no/100--

T T T T Dollar

4 _350,000,00 e e ooV plus amterest on such amount and plus all expenses of enforcing this guaranty.

In the event of the death. incompetency. disselution or insehvency of the Debtor, or the mahiiy of the Debtor 1o pay debts as they mature, or an

assignment by the Debior for the benefit of creditors. or the institution of any proceeding by or against the Debter ziieging that the Debtor Js insolvent
or unable to pay debts s they mature. and if such event shall occur at 2 tme when amy of the Liabilities may not ther be due and payable, the

undersigned agreeis) i pay to the Bank. upon demand. the full amount which would he pavable hereunder by the undersigned if all Lisbihties were

then due and payable.

The Bank may. withou drinand or notice of any kind. ar any ume when any amount shall he due and payable hereunder by any of the underugned.
approprigle and apply towmd tar-nayment of such amount. and 0 such order of apphcation as the Bank may (rom ume o time elect, any property,
balances. credits. depogits. accrants or moneys of such undersigned in the possession or control of the Bank for any purpose.

This guaranty shall be » continu.ng: ahsolute and uncundiienal guaranty and shall remain an {ull furce and effect as (o the underugned, subsect W
disconnnuance of this guaranty as 10 20y <0 the underugned nncluding. without hmitatien. anv undersigned who shall become deceased, incompetent
or dissolved! only as follows: any of the (ndrigned. and any person duby authunized and acting on hehalf of any of the undersigned. may give writien
notice to the Bank of discontinuance of 1.3 guaranty as to the undemigned by whom or on whese hehall such notice i1s given. but no such notice
shall be effective in any respect until ites actyally roce;ved by the Bank and no such nonce shail affect or unpaie the ohligations hereunder of the undersigned
by whom or on whose behalf such notice 1s given it respect to any Liabrhiies enisting at the date of recespt of such notice by the Bank. any interest
thereon or any expenses paid or incurred by the Bara in enfeavoning 1o collect such Lahlites or apy part thereof. and in enforcing this guarenty aguinst
such undersigned. Any such notice of discontinuance by or on behall of any of the underigned shall st aflect or impaur the obhigations hereunder of any

other of the undersigned.

The Bank may, from time to time. without notice to the undziszned 1or any of them: @ fetain of vhun a secunty inlerest in any property 1o secure
any of the Liabilities or any obligation hereunder, tbt retarn or ohigm the Znmary or secondany labihty of any party or partes, in addinon 1o the undersigned,
wilh respect i any of the Liabilities, tc1 extend or renew for any primcdd iwhether or not longer than the onginal perd), alier or eachange any nf the
Liabilities, (d) release or compromuse any liability of any of the uadersizned hoszunder or amy liability of any other party or parties primaniy ot sacondanly
liable on any of the Lizbilites. (¢} release its security mterest b any. in (Wl oriamy property secuning any of the Liahiliies or any ohhigation hereunder
and permit any substitution of exchange for ary such property. and 11 revart tethe underagned wor any of themi for payment of any of the Liabilies.
whether or not the Bank shall have resorted W any properts securing any of (e Diahilinies «or any ohlsgation hereunder or shall have procseded against
any other of the undersigned or any other party primandy or secondanly hable on 20y of the Lishihines
This guaranty s secured by a _ Pledge and Martgage . . T e e e e

imortyaie pledpe. el )
Stock and property located at 1279 Pine Court, Giencoe, Illinois
weseribe real estate. secunnes. erg

R Jued  December @, 1388 .

._A.r,‘.;._m;’:',‘.!.,r“mm by the Bank from whatsoeser wurce and apphed by 1t towand the paymenyofins Liabihiues shall be apphied in such order of

application as the Bank may from nime to nme elect

The undersigned hereby expresshy waneist 121 notee of the acceprance of this guaranny, ths notice of the czis'snce or creation of &ll or may of the
Liahilities. 1c) presentment, demand. notice of dishenor, protest, and all other notices whatsoever. and 1d) all diligznce in cullection or protection of or

realizavon upon the Liabilifies or any thereof, any obligatron hereunder. or amy secunty for any of the furegoing.

The creation ur existence from time 1o time of Liabilities i excess of the amount o which the nght of recovery/under this
hereby authonized, warthout nonice to the underugned (or any of them, and shall in no way affect or impair ths guaranty

The Bank may. without nottce of any kind. sell. assign or transfer all vr amy of the Liabibtes, and in such event ecalh und ‘every immediste and
successive assignee. transferee. or holder of all or any of the Liabilities. shall have the nght to enforce this guaranty, by suit or sthcowise. for the benefit
of such asiignee, transferee or holder. as fully as 1f such assgnce. transferee or holder were herein by name specifically given such ~ishts, powers and
benefits, hut the Bank shall have an ummpaired fight. priot and superior to that of any such assignee, transferee or holder. 1o enfrrce s graranty for
the benefit of the Bank. as to so much of the Liabiltties as 1t has not sold. assigned or transferred.

No delay on the part of the Bank in the exercise of any right or remedy shall operate ay a waiver thereol. and no uingle or parual exercise by the
bhank of any nght or remedy shall preclude other or further eaercise thereof ar the eaercise of any other right or remedy. No action of the Bank permitted
heceunder shall in any way impair or affect this guaranty. For the purposes of this guaranty. Liabidities shall include all ohligations of the Debior to the
Bank. notwithstanding any nght or power of the Debtor or anyone else 1o assent amy clam or defense as 10 the invalidity or unenforceability of any such
obligation, and no such claim or defense shall impair or affect the obligations of the underigned hereunder.

This guaranty shall be hinding upon the undersigned. and upen the heirs, fegal representatives. successors and assigns of the undersigned. [f more than
one party shall execute thes guaranty, the term “undersigned” shall mean alf parties executing this guaraniy. and alf such parties shall be jointly and severally
obligated hereunder. .

This guaranty has been made and delivered a1 __CHiCago . Iinwis, and shali be governed by the laws of the State of 1Hinois. Wherever
possible cach provision of this guaranty shall be :nterpreted in such manner as to be effective and valid under applicable law, but if any provision of this
guaranty shall be prohibited by or mvahd under such law. such provision shall be ineffective to the exient of such prohibition of invalidity, without
invelidating the remainder of such pravision or the rematmng provisions of this guaranry

Guarantors assume all responsibility for being and keeping themselves informed of Borrower's financial condition and assets, and of all other
circumstances beanng upon the risk of nonpayment of the indebtedness and the nature, scupe, and esient of the risks which Guaraniors assume and
incur hereunder, and agree that Bank shall have no duty to advise Guarantors ef information knowa to it regarding such circumstances or risks,

of

88

3

~a

guaranty is limned is

-y
k,\‘_-;

AN

SIGNED AND DELIVERED by the undersigned. at _Chicago . . ___ . __. linois this _9th day

of _December . 1988 . ____Eifﬁiv' \\,)j ,.,_umhf_'urf’
Edward Atkins




