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MORTGAGE 258146-0

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 2
1988 The morgagoris JAMES PACHECO, BACHELOR

(“Borrower"}. This Secvrity [nstrument is given o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALTUN OF ILLINOIS

which is organized and exiziigunder thelawsof THE UNITED STATES OF AMERICA , and whose address i;
4242 NORTH HARLZEM

NORRIDGE, ILLINOIS 60634

{**Lender™).
Borrower owes Lender the princips foum of
TWENTY SIX THOUSAWD ONZ HUNDRED AND NO/100C 88585280
Dollarz(U.5_ ¢ 26,100.00 ). This debt is evidenced by Borrower's note
dated 1the same date as 1his Security [nstrument (“ Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payabie on JANUARY-1, 2004 This Security Instrument

secures 10 Lender: (@) the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (bj the payment of all other sums, with ‘nrCrest, advanced under paragraph 7 to protect the security of this
Security (nstrument; and (c) the performance of Borro:. :'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, smant and convey to Lender the following described property

located in COOK County, [Hlinois:

Lot 44 (except the West 20 feet thereof) in Block 14 in
Corwith's Resubdivision of Lots 81 to 120 ipglus1Ve,

Lots 144 to 150 inclusive and Lots 152 to 157 inclusive all
in the town of Brighton, being a Subdivision_oZf the Southeast
1/4 of Section 36, Township 39 North, Range 13. Fast of the
Third Principal Meridian, in Cook County, Illinoir,

i
16-36-422-048-0000 |}
&
which has the addressof 2715 WEST 361’:‘: SITREET ; CHIICCA]GO . %
treet ity
i 60632 - .
IHinois 129 Cogel (“Property Address™); g

TOGETHER WITH all the improvements pow or herenfier erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SICURITY INSTRUMENT combines uniform covenants for nationid use and non-uniform covenants with
timeaed variations by jurisdiction 1o constitute a uniform security instrument covering real property.

——
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UNiFORM COVE MTN@-F%F({@}A &d ag@sP Y |
1. Payment of cipal‘an teérest,; Prepa¥ynte: nd Chirges =~ Bdrrowel shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or (0 a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (**Funds™) equal to
one-iwelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument: (b} yearly
leaschold payments or ground rents an the Property, if any: (c) yearly harard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow itemy.”* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay 1the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o mahe such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrawer any interest or earnings on the Funds. Lender shall give to Borrower, without charge,- 4
an annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which each debit to the=,
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. "

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior e .
the due dates of the 2scrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be ’=
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If thé®,
amount of the ¥ uns held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender anyp’e
amount necessary (» make up the deficiency in one or more payments as required by Lender. .

Upon payriert. in full of ali sums secured by this Security Instrument, Lender shall promptly refund 1o Borrowe% e
any Funds held by [_erdear. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii agar«si the sums secured by this Security Instrument.

3. Application of Pay rents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable vads=r paragraph 2; fourth, to interest due; and last. to principal due.

4. Charges; Liens, Bcirower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority o'er.this Security Instrument, =25nd leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1i1 12« manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owru payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr makes these payments directly, Boerrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Y<p-<vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secr.r7d by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of thic iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa~i-af the Property: or {¢) secures from the holder of the Hen an
agreement satisfactory to Lender suberdinating the lien t1¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain prionty-over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or tak< ene or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverrint. now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend<d Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrcito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, barrover shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sivall/give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be 2 nplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the ircuvance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces. paid to Borrower. If
Borrowcer abandons the Property, or does not answer within 30 days a notice from l.ender that ¢/ .asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail Lot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,
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Assignment of Rents

THIS i-4 FAMILY RIDER is made this ZND day of BECEMBER .19 838,

and js incorporated into and shall be deemed to amend and supplememt the Mongage, Deed of Trust or Security Deed
the undersigned (the ‘‘Borrower™} to secure Borrower's Note to

(the “‘Security Instrument’”) of the same date given b
THE 'EALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender’’)
of the samc date and covering the property described in the Security Instrument and located at OF ILLINOIS

2715 WEST 38TRH STREET, CHICAGO, ILLINOIS 60632
{Property Aodress)

16-36-422-048-0000

14 FAMILY COVENANTS. In addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bomrower shall comply
with all laws. ordinances. regulations and requirements of any governmental body applicable to the Property.

B. SUBORP (A TE LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Security Instrument *o be perfected against the Property without Lender’s prior written permission,

C. RENT LOSS (NJI'RANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is riqu.red by Uniforrn Covenant 5.

D. “BORROWER'’S RI%Zi({7 TO REINSTATE"™ DELETED. Uniform Covenant {8 is deleted.

E. ASSIGNMENT OF LEASE£5. Upon Lender's request, Borrower shall assign to Lender all {eases of the Property
and all security deposits made in ‘zainection with leases of the Propeny. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate the c:isting leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E. the word “lease’ shal! pizan “sublease’ if the Security [nstrument is on o leasehold.

F. ASSIGNMENT OF RENTS. Borrowe. unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lende! or Leader’s agents. However. prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement 1n/the Soeunity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneiu «f Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additioral security only.

if Lender gives notice of breach to Borrower: (i) all ren's received by Bormower shall be held by Borrower as trustec
for benefit of Lender only. to be applied to the sums secured by-the Security Instrumnent; (ii) Lender shall be entitled to
collect and receive all of the rents of the Propenty; and (iii) eaci' t7n2nt of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the (enin!.

Borrower has not executed any prior assignment of the rents ans his_not and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph F.

Lender shall not be required 10 enter upon, take control of or maintaiit-{ne Property before or after giving notice of
breach to Borrower. However, Lender of a judicially appointed receiver may 4o to at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any other righ? or remedy of Lender. This assign-
ment of rents of the Property shail terminate when the debt secured by the Secrici’y Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any niowe Or mgreement jn which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any & the remedies permilted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained iy this.i-4 Family Rider.

C)AM [?C»——J"—"—G (Seal)

/AHES PACHECO/ BACHELOR pocrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: LAURIE GRON

MULTISTATE 1-4 FAMILY RIDER — Famnis Maw/Freddle Msc Untierm lastrement
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VMP MORTGAGE FORMS + (3131283.8100 + (8006217281




