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This instrument was prepared by:

.@884588429 |  RICHARD J. JAHNS

[Name)
5133 W FULLERTON AVE

(Address) .
CHICAGO, ILL 40637

MORTGAGE

S MORTGAGE is made t}j DECEMBER

. .=y between the Mortgagor,

&TH
ERNARD W LUCZAK ' AND' EEbe L.

existing under the laws of
5133 Wast Fullerian — Chjcagq..ll, 0639

WHEREAS, Borrower is indebied to Lender in the principal sum of SIXTY. THRUSAND
CLAND NG00 ; Dollars, which indebtedness is evidenced by Borrower's
note dated (herein “Note™), providing for monthly installments of principal and
intcrest, with the bal<nie of the indebtedness, if not sooner paid, due and payable on JBMggYSOl » 2004

86429

To SECURE to Lender {(a the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with. interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance ¢f the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with inicrest thercon, made to Borrower by Lender pursuvant to paragraph 21 hereof (hercin
“Future Advances"), Borrower doe: hr r*":émortgage, grant and convey to Lender the following described property
located in the County of .. EQOK , State of Illinois;

THE "SOUTH EASTERLY HALF (OF LOT 10 AND THE NORTH WESTERLY 18. 73
FEET OF LOT 11 IN BLOCK - /[l WILSON RESURBRDIVISION OF BL‘,OCKS'"B{"J‘;’ \

84, 92, 93 AND 24 IN NORWUDN _PARK, BEING A& SUBNIVISION OF PART L
OF SECTION 6, TOWNSHIP 40 NORTH-. RANGE 13 ANLI PART OF SECTION ° & &
31, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL on
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ oD
‘ : . 5
FERMANENT INDEX #13-06-402-050 <

\

=Y
2

=)

BECT-O1 51490 7
114444 Tran 4326 12/26/88 15.32.00

#7i1l £D %—JB-5B54927
COD#| COUNTY RECORDER

59234 NORTH NAVARRE CHICAGO

which has the address of
ILLINOIS '6063?"; .- . (herein “Property Address™);
{State and Zip Code}

ToGeTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a-leaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

JLLINDIS —1 to 4 Family—6/77 —FNMA/FHLMC UNTFORM INSTRUMENT " SAF Bystems and Forma
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Unrror CoveNANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and latc charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day moenthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium insiallments for hazard insurance,
plus one-tweifth of yenarly premium installments for morigage insurance, if nny, all as reasonably estimated inirially and from
time to time by Lendcr on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranileed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgnge that intcrest on the Funds shall be paid to Borrower, nnd unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required to puy Borrower ainy interest or earnings on the Funds, lLender
shali give to Borrower, without charge, nan annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionul security for the sums secured
by this Mortgage.

1f the amoun’ of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 2axe;s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option, either
promptly repaid to/Berrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shali(no. be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay 1o Lediaur any amount necessiry to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower 12023ting payment thereof,

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower uny Funds
held by Lender. If under paragrava 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediacely prior 1o the sale of the Property or ils acquisition by Lender, any Funds held by
Lender ot the time of application »2”a credit against the sums secured by this Mortgage.

3. Application of Payments. Uricss applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof sval b applied by Leader first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to inieres? paynble on the Note, then (o the principal of the Note, and then to inlerest and
principal on any Future Advances,

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may aitain a priority over th’s Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if net pait-ir'such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lerdse all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shi “promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has' priority over this Mortguge; provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shiill ajree in wriling to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faitb-contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement ¢ the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvement: now existing or herenfter erecied on the Property insured
against loss hy fire, hazards included within the term ' “extended corerage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provicie”. that Lender shall not require that the amount of
such coverage exceed that-amount of coverage required 1o pay the sums sc:zured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Bcriower subject to approval by Lender; provided,
that such approval shall not be unressonably withheld. All premiums on ins:rance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrow(r making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceplable to Lender iind shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shalt have the right to-held she policies und renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of ppid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1n restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sccurity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securi'y o. this Morigage would
be impaired, the insurance proceeds shall be applied to the sums sccured by (his Mortgage, with the “acess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond te Lender withir 30 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurunie Yenefits, Lender
is authorized to coflect and apply the insurance proceeds at Lender's option either to restoration or repuir ~i the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone ihe due dale of the monthly installments referred to in paragraphs 1 nnd 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lerder, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservallon and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shatl comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is an a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or .governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documenis. 1f a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails (o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiully affects Lender’s interest in the Property,
including, but not limiled 10, eminent domain, insclvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonsble attorney’s fees and entty upon the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this -Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the reguirement for such insurance ferminates in accordance with Borrower’s and
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