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Section 1810, Title 38, U.3.C. “THIS LOAN IS NOT ASSUMABLE
o WITHOUT THE APPROVAL OF THE

Ferderal Nuttonn oftgage Ansoclation .
e atloml Mg Asoctater : MORTGAGE VETERANS ADMINISTRATION OR ITS

VA $589-954 RANS AD! F
CMC #104305-8 AUTHORIZED AGENT.*

THi1s | NDENTURE, madethis: - 16th day of December 193g , between

o AR

|

George Stojiljkovic and Jean Stcj:.ljkov:.c, his wife-
Crown Mortgage Co.

a corporation organized and existing under the laws of the State of Illinois ' y
Mortgageo. 885854'56

WITNESSETH . That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by n certain
promissory note cxesuvted and delivered by the Morigagor, in favor of the Mortgagee, and bearing even date
herewith, in the priacipal sum of Ninety Six Thousand Five Hundred and No/l00ths -

Dollars ($ 26,500.07---) pa'\?qb]e with interest at the rate of Ten per centum (10, (ﬂa)
per annum on the unpain balance’ until ‘paid, and made payable to the order of the Mortgagee at its office in
Oak Lawn , 1’11noi_¢ , ar at such other place as the holder may designate in writing, and
delivered or mailed to the Mcitiagor; the said principal and interest being payable in monthly installments of
Nine Hundred Thirty On:’ and 25/100ths---Dollars ($ 931.25 } beginning on the first day of
February 1 ,19 89 , and ..ontmum'r on the first day of each month thereafter until the note is fully
paid, except that the ﬁnal pay ment ¢i %rineipal and interest, if not sconer paid, shall be due and payable on the

first day of January 1, 20009 .

Now, THEREFORE, the said Mortgagor, tor the better securing of the pagyment of said principal sum of
money and interest and the performance of Lircovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortge wie) its successors or assigns, the following described real estate
situate, lying, and being in the county of Cook and the
State of INlinois, to wit:

Lot 2} and the North 1/2 of Lot 22 in Blovk 12 in L. and W.F. Reynold's
Columbian Addition to Oak Park, said additisrn)being a Subdivision of Lote 1, 2,
3, in the Circuit Court Partition of the Norib }/2 of the South East 1/4 of
Section 6, and the North West 1/4 of the South wWust 1/4 of Section 5, Townshlp
39 North, Range 13 East of the’ Third Principal Mel 1y ian, in Cook COunty,
Illincis.

8l1 N. Lombargd, Oak Park,‘ Illi‘no;LB 60302
Real Estate Tax No. 16-05-303-035

pepr-01. T 731560
134444 TRan 4329 12,26/68 15:44.00

#iR &« b »—B8-5844466
‘COO¥ - COUNTY.. RECORDER

ToGETHER with all and smgular the tenements, hereditaments and appurtenances thereunto belonglng, and .
the rents, issues, and: pzoﬁts t!wl el and,dll fixtures now or hercaflter attached to or used in connection thh;
the premises herein. descnbed and, m addltmr ther eto the Iolluwum deseribed household applianees, which are;
and shall Le deemed to be, ﬁ\ctu‘res and a part ‘of the realty, and area portion of the securily for the indebtedness -

herein mentioned;
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UNOFFICIAL COPY .

“The Mortgagor further agrees that should this Mortgage and the Note
secured hereby not be elinible for guarantee under the Serviceman's Readjust-
ment Act of 1944 as Amended within lhree months from the date hereof
written statement of any officer of the Veterans Administration or authorized
agent of the Administrator of Veterans Affairs dated subsequzni 1o Ihe three
months time from the date of this Morlgage, declining to guarantze said Naote
and this Mortgage, baing deemed conclusive proof of such ineligibility), the
Mortgagee or the, holder. of the note may, at its option, declare all sums secured
hereby immediately. due .and payable.”

To HAVE AND To HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigna, forever, for the purposes and uses herein set forth, free Trom all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the 4aid Mortgagor does hereby expressly release and waive,

AND SAD MONTGAGOR covenants and agrees:

To keep said proriiises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valuecherenf, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics m¢n or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is<ul’y paid, (1) & sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is'sicuate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortg=gee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or negiect of tnZ Mortgagor to make such payments, or to satiafy any prior lien or
incumbrance other than that for taxes or aszeraments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments /pud insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reascnibly be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become 4o much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale ci thie mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shali enczute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the altera‘io’, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against th.-same and for any other purpose authorized
hereunder. Said note or.notes shall be se¢ured hereby on a parity with i nd as fully as if the advance evidenced
thereby were included in the note first described above. Said suppleraental note or notes shall bear interest at
the rate provided for in the principal indebtedness and shali be payable in approximately equal monthly pay-
ments for such period as may be.agreed upon by the creditor and debtor. ¥ 2iing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) diys after demand by the ereditor.
In no event shall the maturity extend beyond the uitimate maturity of the notc¢ firat described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, diachargi, or remove any tax, agsess-
ment, or tax lien upon or against the premises described herein or any part thercaf ar the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or'the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall uperate to prevent the
collection of the tax, asséssment, or lien so contested and the sale or forfeiture of the said preidises or any part

thereof to satisfy the same.’
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay ai any time, without premium or fee, the entire indebtedness or any part
thereof ncot less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on-the date received. Partial prepayment, other than on an instailment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.

e : -
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UNOFFICIAL COPY

VA ASSUMPTION APPROVALS REQUIRED BY PUBLIC LAW 100-198

Attached to énd nade a part of the VA Mortgage dated _December 16th 19 88 _,

between Crown Mortgage Co., wmortgagee and _George Stojiljkovic and Jean

Stojiljkovic, his wife as mortgagor.

ACCELERATION:- This loan is immediately due and payable upon tramsfer of
the property securing such loan te any transferee, unless the
acceptability 4f the assumption of the loan is established pursuant to
sention 1817A of Cnapter 37, Title 38, United States Code.

FUNDING FEE: A fee equal _to one-half of 1 percent of the balance of this
loan as of the date of transfer of the property shall be payable at the
time of transfer to the loan holder or its authorized agent, as trustee
for the Administrator of Vetzpans Affairs., If the assumer fails to pay
this fee at the time of transisry,. the fee shall constitute an additional
debt to that already secured by <his instrument, shall bear interest at
the rate herein provided, and, "at~~the option of the payee of the
indebtedness hereby secured or anv transferee thereof, shall he
immediately due and payable. This fee is automatically waived 1if the
assumer is exempt under the provisions of 38 U.S.C, 1829(b).

PROCESSING CHARGE: Upon application for appreviel to allow assumption of
this loan, a processing fee may be charged by . tle loan holder or its
authorized agent for determining the creditworthivess of the assumer and
subsequently revising the holder's ownership recerds when an approved
transfer is completed. The amount of this charge shall not exceed the
maximum established by the Veteran's Administratiocn tor a leoan to which
section 1817A of Chapter 37, Title 38, United States Code applies,

INDEMNITY LIABILITY: 1If this ebligation is assumed, then "the assuner
hereby agrees to assume all of the obligations of the veteran -under the
terms of the instruments creating and securing the lcan, inciuding the
obligation of the veteran to indewnify the Veterans Administration to the
extent of any claim payment arising frowm the guaranty or insurance of the
indebtednass crﬁntpd by this 1nstrumaniq—_-H
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George Stojiljkovic

FILE NAME: VAASSUM
DATE: 3/16/88




