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RECORD AND RETURN- TO:
CITY FEDERAL SAVINGS BANK - o O

C/0 CITYFED MORTGAGE COMPANY AT A

100 NORTHWEST POINT - e L by

ELK GROVE VILLAGE, IL 60007 . S [ .o ssatt 858584 198

PREPARED BY: DONNA KUTZ

T, {Space Above This Line For Racarding Data)
SILl LOAN NUMBER: 4739337

BORROWER: QAFISHEH
MORTGAGE  program: alz

THIS MORTGAGE ("Sccurity Instrument™) is given on pRCEMBER 14, 1988 .
The mortgagor is JTRREEL A QAFISHEH AND RANDA J QAFISHEH, HUSBAND AND WIFE

(“"Borrower"). This Sccurity Instrument is given to City Federal Savings Bank, which is organized and cxisting under the
laws of the Urited States of America, and whose address is 195 BELMONT DRIVE IN
SOMERSL‘;‘; JE SEY 0887 ' '

cnder orrower owes Lender the principal sum of  ~up HUNDRED SIXTY THOUSAND AND
Dollars (U.S. § 160,000.00 ). This

(?cg/ig'cov?dcnced ' Porrower's note dated the same daie as this Sceurity Instrument (“*Note™), which provides for monthly
payments, with the Full Zeht, if not paid carlier, due and payable on R 2019 . This
Security Insirument secares so Lender: {a) the repayment of the debt cvndcncc} by lhc Note, with interest, and all renewals,
extensions and modificaticas; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instruzaent; and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note: For s purpose, Borrower does hereby monigage, grant, and convey to Lender the following described
property located. in COOK County, llinois:

LOT 43 IN ESTATES TO SOJAERSET PARK PHASE I, BEING A SUBDIVISICN
IN THE SQUTH 1/2 OF THE SCUTEWEST 1/4 OF SECTION 15, TOWNSHIP -
42 NWORTH, 'RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 8, 1987 AS
DOCUMENT NUMBER 87- 013577, I!" COOK COUNTY,; ILLINOIS.

PERMANEN’I‘ TAX NUMBER: 03- 15 302:-025

DEFT—O1 $14.25

TH#1111 TRAN 7548 12/29/88 14:97:Q90

#2490 A X—E8BEB-584L4F78
COOKR COUNTY RECORDER

5
ﬂ/l)&

V74
REI ATTORNEY SERVICES ¥ =2 675/

g8l4 DERBYSHIRE LANE PROSPECT REIGHTS-
Street] Ciy! '

which has the address of

1llinois 60070 (*'Property Address™):

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Propcrty

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property i5 unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propetty.

ILLINCIS —Single Family—~ENMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83
515.257-03.0688 (Front) h C cs
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeny; (b) yearly
icaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or o
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. o
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless €
Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and (W3 |
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law [ |
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender P
shall give to Borrower, without charge, an-annual accounting of the Fuiids showing crediis and debits 10 the Funds and the %

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : ’

il the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalil be,
at Borrower's option, either promptly repaid to Borrower or credited (o Borrower on monthly payments of Funds. I ihe
amount of the Fiinds heid by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necesracy ‘o make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Yoender. IF under paragraph 19 the Property is sold or acquired by Lender., Lender shal apply, no later
than immediately prizria the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditage.nst the sums secured by this Security Instrument.

3, Application of Peyments. . Unless applicable law provides otherwise, nl] payments received by Lender under
paragraphs 1 and 2 shall beargiizd: first, ta late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payablZ uader paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Bo'rower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-aver this Security Instrumeni, and leaschold payments or ground rents, if any.
Borrower shall pay thése obligations in/t(ic-manner provided in paragraph 2, or if not paid in {bal manaer, Borrower shall
pay them on time directly to the persor’‘owed payment. Borrower shall promptly furnish 1o Lender all notices ol amounts
to be paid under this paragraph, If Borrover raakes these paymenis directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis,

Borrower shall promptly discharge an’ lien which has priority over this Sccurity Instrument unless Borrower: (a}
agrees in writing to the payment of the dbligatici seciived by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of<ps lien in, legal proceedings which in the Lender's opinion operate {o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from' the holder of the lien an
agreement salisfactory 1o Lender subordinaling the lien t< this Security Instrument. If Lender determines that'any part of
the Property is subject to a lien which may sttain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or rake one or more of the actions set forth above within 10 days
of the giving of notice.

_ 5. Hazard Insurance. Borrower shall keep the impro «esienis now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extendel coverage™ and any other hazards for which Lender
réquires insurance. This insurance shall. be maintained in the amaviats and for the periods that Lender requires. The
insurance carrier providing the insurance shalt be chasen by Borrowe; sabject to Lender's appraval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be accepiable to Lender £ nd sanll include a standard mortgage clause.
Lender shall have the righit to hold the policies and renewals. IT Lender requices, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrowern shill give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sbi'tseapplied to restoration or repair
of the Property damaged, if the restoration. or. repair is economically feasible and Lenler'ssecurily is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, with any <xcass paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that t!ie insurance carrier has
offered to setife a claim, then Lender may collect the insurance proceeds, Lender may use the procredsto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d=y period will begin
when the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshail not extend or
postpone the due date of the monthly payments referred to in paragraphs @ and 2 or change the amount ovthe payments. IT
under paragraph 19 the Property is acquireéd by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately.prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property 10 deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the vilue of 1he Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying reasonable altorneys' fees and eatering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
* A CHARGE ASSESSED BY THE LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO

THIS SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE. Vo 27¢7 INITIALS
QR LK
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