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REAL ESTATE MORTG
This morigage made on the _16Lh_ day of December 1988, between _Willie B. Henry
and i i in joi , hereinatier referred to as MORTGAGORS, and ASSOCIATES FINANCIAL
SERVICES COMPANY OF INDIANA, INC., whose address is £223 Hohman Avenue P.O. Box 683 Hammond, IN 46325

Indiana, hereinaller referred o 88 MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage lo Mortgagee, its successors and assigns, the real property

hereinafter described as security for the payment of a loan agreemant of evon date E{Bg‘h in S‘f amount of $_23082 .09 together with
interest as provided in the loan agreement which has a {inal payment date of c I 2003

The property hereby morgaged, and described below, includes all improvemants and fixtures now attached tegether with easements, rights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the sald property hereinafter described, with il the privileges and appurtenances thersunto belonglng uno mortgages, its
successors and assigns, forever; and Martgagors hereby covenan! that mongagors are selzed of good and pertect title to said property in fee simple and have
authority to convey the same, that the title so conveyed is clear, frae and unencumbered except as hereinalier appears and that mortgagors will forever warrant and
defend the same unlo mortgagee against ail claims whatsoever except those prior encumbrances, if any, hareinalter shown,

1t mortgagors shali utly perform all the terms and conditions of 1his morlgage and shall pay in full in accordance with its terms, the obligations which this
morlgage secures, then this mortgage shall be null, void and of ne turther force and etect.

MORTGAGORS AGREE: To keep the mortgaged properly, including the buildings and improvements thergon, fully insured at all times against all hazards
with an insurance company 7 uthorized to do business in the State of indiana, acceptable to Mortgages, which policy shall contain a loss-payable clause in lavor of
Mortgages as ils interest rm.ay appear, and it Mortgagors lail 1o do so, they hereby authorize Mortgagee (o insure or renew insurance on said property in a sumnot
exceeding the amount of Moy agor's indebtedness for a period not exceeding the term of suchindebladness and to charge Morlgagors with the premium theraon,
or to add such premium to Mo igagar’s indebtedness. If Mortgagee elects te waive such insurance Morigagors agree lo be lully responsible for damage or less
tasulling from any causa whalso sve), Morlgagors agree that any sums advanced or expended by Mortgagee lor the protection of praservation of the proparty shall
be repald upon demand and if wo*'s7 nald shail be secured hereby. Morlgagors turther agree: To pay all taxes, assessments, bills lor repairs and any other
expenses incident 1o the ownership Of th a mortgaged property when dua in order thal no lien superior 1o that of this morigage and not now axisting may be creatod
against the property during the term ol th(s merigage, and lo pay, when due, allinstalliments of inlerest and principal on account of any indabledness which may be
secured by a lien superior lo the lien o' this mortgage and exisling on the date hereof. i Mortgagors fail to make any of the foregoing paymesnts, they hereby
autharize Morigagee to pay the same on thair tihall, and to charge Mortgagers with the amount so paid, adding the same to Mortgagor's indebtedness securad
hereby. To sxercise dua diligence in the operaior, management and occupation of the morigaged property and improvements thereon, and not to commil or allow
wasle on the mortgaged premisas, and 10 kee,.tiie morlgaged properly In its present condition and repair, normal and ordinary deprecialion excepted.

1} defaull be made in the terms or conditions of 1= debt or dabts heraby secured or of any of the terms of this morlgage, or in the payment of any instaliments
when due, or if Mortgagers shall become bankrupt (r in5alant, or make an assignment for the benalit of cteditors, or have a receiver appointed. or should the
mortgaged property or any part thereof be attached, 8" ied upon or seized, or il any of the /epresentations, warranties or stalements of Mortgagors herein
contained be incorract or if tha Mortgagors shall abancon the-morigaged property, or Sell of attempl o seli all or any part of the same, then the whole amount
nersby secured shall, at Morigagee’s option, becomae imm/diale ly due and payable, withoot notice or demand. and shall be colleclible in a suil at iaw or by
foreclosura of this mortgage. In any case, regardless ol suci. enforcement, Morigagee shall be entilled to the immediate possession of the mortgaged property
with the rants, issuas, incomae and profits thereltrom, with or witho X 10 eclosure or other procesdings Mongagors shall pay all casls which may be incurred or paid
by Morigagee In connection with any.suit of proceeding to whict. ' may be a party by reason of the execution or existence of this mortgage and in the evenl of
toraclosure of this morigage, Morigagors will pay to Mortgagee. in s dit or (o laxabie costs, and a reasonable fee lor the search made and preparalion for such
foradlosure; iogether with alt other and further expenses ol foreclosure ap: ==le, including expenses, fees and payments made lo preven! or remove the imposition
of liens or claima’against the proparty and expenses of upkeep and ref air made in order 1o place the same in a condilion 1o be sold.

The Mortgages has the opticn to demand that the balance due on the Ic4n se cured by this morigage be paid in full on the third annivarsary date of the loan
date of the loan and anrually on each subsequent anniversary dale. i the opl.on is exercised, Morlgagors shall be given wrillen notice of the election al ieas! 90
days befors payment in lull is due. (i payment is not made when due, Mortgayra 1:3s the right 1o exercise any remedies permitted under this mortgage.

Nofallure on the par! of Morigagee to exercise any of its rights hereunder for d=/aviis or breaches of cavenant shall be conslrued lo prejudice its rights Inthe
aven of any other or subsequent defaulis or breaches of covenant, and no delay on e past of Mortgagee In exercising any of such rights shall be construed-to
precluds It from (he exercise thereof at any timae during the continuance of any such der.w!. 01 breach al covenant, and Mortgages may enlorce any one or mons
remedies hereundear successively ar concurrently al ils oplion, 4,

All tights and abligations hereunder shall axtend to and be binding upon the several hel(s, £ uccessors, executors, administrators and assigns of the pariieg_

hereto.
The piural as used tn this instrument shall include he singular whare applicable.

The real property hereby mortgaged is located in Cook County, State of indlana, andis déscribad
as follows:

19998G-88-

LOT 32 IN BLOCK 4 IN KNEELAND AND WRIGHTS SECOND ADDITION TO wWeS T PULLMAN, BEING A SUBDIVISION

OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14,/ 2AST OF THE THIRD

PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS. 35.010- R G 1'O.

Commonly known as 735 W 118th Place Chicago, IL 60628

}N WITNESS WHEREQOF Martgagars have executed this mortgage on the day above shown.

e £ Fillnd,) ik
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WilTie B. Henry MORTOAGOR Betty J. (Henky MORTGAGOR
KNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWE

STATE OF INDIANA, COUNTY OF Lake SS.

Before me, the undersigned, a notary public In and for said counly and siale, personaliy appeared Willie H. Henry
and Betty J. Henry, his wife, in joint tenancy and acknowladged
In the exacution of the foregoing mortgage.

IN WITNESS WHEREOF | have hereuntc subscribed my name and allixed my official seal this A y;ay of /(G( et #‘NM 19 ‘g

. : v }
My Commisaion Expires: 3-24-89 04»/57{/7[/’ L2 (0% r_/@g;
Cyntﬁfir.a Colgrove ~ e

Cynthia Colgrove, Lake
NOTARY: PLEASE PRINT NAME AND COUNTY

) ASSOCIATES FINANCIAL SERVICES CO., INCa
This instrument was prepared by : =¥ et oy PG PG O —
s o 3 PO BOK G2 M.,--w-""
HAMMOND, IN 45328 .~
931-1144 ..

6115564 Rev. 1284
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