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This Instrument was
—

prepared by: TABBIE DOOMAN AFI‘ER mm REI‘URN TO:
CITICORP SAVINGS OF ILLINOIS

16 00 BQOITY SOURCE OFFICE
s 22 WEST MADISON
SUITE 1202

CHICAGO, IL 60602

THIS MORTCGAGE ("Mortgage”) is made this 1dth day of December
19__BB__ between Mortgagor, RONALD QOLEMAN and DORY COLEMAN, his wife

{herein "Borrower™) and Lthe Mortgagee, Citicorp Savings of Illinois, A Federsl Savings and Loan Association,
a corporation organized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, 1llinois 66602 (herein "Lender™),

WHEREAS, Borrowsr is indebted to Lender pursuant to an Equity Source Account Agreement (" Agreement”)
of cven dale hereof, udditiorally sccured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trust holding Litle to the property ("Security Agrecraent”), in the principal sum of
_SEVENTY THOUSAND AND U7 /200
($70.000,00 ) 1.8, dellars, (Borrower’s "Credit Limit") or so much of such principal us may be ad-
vanced and outstanding, with interest Lhereon, providing for periodic instuliment puyments of interest, optionul eredit
life and/or disability insurance preirsums, and miscellaneous fees and charges for ten (10) years Mrom the date hereof,
thereafter, for periodic installment pay-ients of 1/240 of the Outstanding Principal Balanee, interest, optional eredit
lile and/or disability insurance premiuas, “ind miscellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payable approximately thirty (30) years from Lhe date hereof.

To secure W Lender (a) Lhe repaymentof the indebtedness evidenced by the Agreement, with interest thereon,
the payment ol all other sums, with interest viereon advanced in accordance herewith to protect the security of this
* Mortgage, and the performance of the covenants, sodagreements of Lhe Borrower herein contained, and (b) the repay-
mentofany future advances, with interest ithereon, waids to Borrower by Lender pursuant to paragraph 7 hereol, (such
advances pursuant to paragraph 7 hercoflof prineipal mic de after Lhe date hercof being relerred o as "future advances™),
and (¢} any "Loans” {advances of prineipal after the date bercol) as provided lor in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made after the date hereol’ enjoy the same priority and security hereby
created as il all such Loans had been made on the date hereo!); sind {d) the performance of Borrower’s covenants and
ugreements under Lhis Mortgage and the Agreementsecured herely.. For this purpose, Borrower does hereby morigage,
grant, convey and warrant {unless Borrower be an Wlinois land tiagl,in which case Borrewer mortguges, graots, con-
veys and quit claims) Lo Lender the following descrvibed property located it the County of COOK
and State of Hlincis:

LOT 3 IN BLOCK 9 IN PROVIDENT MUTUAL LAND ASSOCIATICY SUBRTVISION OF BLOCK 7 TO
12, 28 TO 33 AND 54 TO 59 ALL INCLUSIVE, IN THE VILLAGE OF V/INNETKA, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 20, TCOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OUCal OOUNTY, ILLINOIS.

CODK COUNTY, ILLINDIS
[ T A R

1988 CEC 21 AN IO

P.I.N. No. 05-20-220~020-0000

which has the address of, 882 CHERRY STREET (street), WINNETKA
(vity), JLLINOIS 60093 (state and zip code), (herein "property address™);

Toguther with all the improvements new or herealler erccted on the property, und ull easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Moertgage. All of the Foreguing is
referred to in this Mortguge us the "property”.

Borrower covenanis that Borrewer is lawlully seized of the estate hereby conveyed and bas the right o mortgage,
grant und convey the property and that the property is unencumbered, excepl for encumbranees of record. Borrower,
unless Borrower is an llinois land trust, warrants and will defend generally the Litle to the property against all claims
and demands, subjeet to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Availuble Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and ngree as lollows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtedness evidenced by the Agreement, together wilh any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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The Munds shall be heldin an m::t.lt.utlcm the dcpot.:Ls or au.ountsg.'lgum instred or guaranteed by a federal
or stale ageney (including Lender if Lender is such an institution).  Lender shall apply the funds Lo pay the eserow
items. Lender may not charge for helding and applying the lunds, analyzing the aecount or verifying the escrow items,
unless Lender pays Borrower interest on the funds und applicable law permits Lendoer to make such a charge. Borrower
and Lender may agree in wriling that interest shall be paid on the funds, Unless an agreement is made or applicable
law requires inlerest to be paid, Lender shall not be required to puy Borrower any interest or carnings on Lhe funds,

Lender shall give Lo Borrower, withoul charge, an annual accounting of the funds showing credits and debits o the
funds and thc._ purpose for which each debit to the funds was made. The funds wre pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the Future monthly payments of funds payable prior
Lo the due dates ol the escrow items, shall exceed the amount required to pay the eserow items when due, Lhe excess
shadl b, at, Borrower's option, cither promptly repaid to Borrower or credited to Borrewer on monthly payments of funds.
1 Lhe amount of cthe funds held by Lender is not sufTicient to pay the eserow items when due, Borrower shall pay ta
Lender uny amount necesswry o make up the deficieney in one or more puyments as reguired by Lender.

Upon payment in full of al! sums secured by this Mortgage, Lender shall prompuly refund to Borrower any lunds
held by Lender, I under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sule of the property or its acquisition by Lender, any funds held by Lender at the time of
applicution as a credit against the sums sceured by Lhis Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Borvower o Lender
of funds in eseroywe shall be excused so long as Borrower is vequired on the date hereof, and continues ufter the date
hereof, Lo make coniparable payment ol Tunds in eserow Lo Lhe holder of o Note seeured by o mortgage or similar securi-
ty agreement on the property, which sueh mortgage or similar security agreement has priority over this mortgage,
Borrower agrees o previde Lender with preof of puyment of such funds in escrow,

3. Application of 7 avments. Unless applicable law provides otherwise, all payments received by Lender under
the Agrecement and this Mastgage shall be applied, lirst to the Finance Charge stated in Borrower’s oldest past due
periodic Billing Statement, itoayand then (durving the Closed-End Repayment Term) to the firaction of the Initial Closed-
End Principal Balanee due for e Same Periodie Billing Statement. Pauyments will then be applied similarly to Finanee
Charges and the fraction of the "ditial Closed-End Principal Balance due on the next oldest past due statement, and
then to suceessive past due statemerdas, until all past due Finance Charges and the fraction of the Initial Closed-19nd
Principal Balance due are fully paid. 5 be balance of Borrower’s payments will next be applicd to the amounts stated
due on the current periodic Billing Statersent in the lfollowing order: (1) insuranee premiums hilled and past due;
(2) any Annual Fee which is due and payanle; (3) any other charvge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billed but niel past due; (5) insurance premiuims billed but not yel past due as of the
current stutement; and (6) payment of any Ouistanding Principaul Balance. Any balunce of payment will be applied
to puyment of all Finance Charges which acerucedtér Lhe Periodie Billing Statemuent date and prior 1o the dule pay-
ment was received by Lender. Any remuaining amount 1vill ereate a eredit budanee, Charges incarred pursuant to paragraph
7 hereof will be treated as Finance Charges for purpoges of application of payments enly.

4. Charges; Liens. Borrower ghall pay all taxes, nssessments, charges, fines and impuositions attributuble to the
praperly which may atiain priorvity over this Mortgage, and/lessehold payments or ground vents, ifany. Borrower shall
pay these obligations in the manner provided in paragraph 2704l nol paid in that manner, Borrower shall pay them
on time direetly to the persen owed puyments, Berrower shali cromptly furnish to Lender all notices of amounts e
be paid under this paragraph. 1 Borrower makes these paymentedicectly, Borrower shall promplly furnish to Lendoer
receipts evidencing the puyments.

5. Hazard Insurance. Borrower shall keep the improvements now ewisting or herealter erected on the property
insured against loss by fire, hazard, included within the term "extended covorage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the ameants and for the periods that Lender re-
quires. The insurance earrvier providing the insurance shall be chosen by Bormowor subject Lo Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall sncdude o standard mortgape clause.
Lender shall have the right to hold the policies and renewals, [ Lender reguires, Borvower shall prompuly give o Lender
ail recetpts of paid premiums and renewal notices. In the event of loss, Borrower shiadl pise prompt notice o the in-
surance carrior and Lender. Lender may make proof of loss if nol made promptly by Borrawer.,

Enless Lender and Borrower otherwise agree in writing, insurance proceeds shall 50 o pptied o restoration or
repair of the property damages, il the restoration or repair is eeonomicully feasible and Lendee s seeurity is not less-
ened, 1T the restoration or repair is not economically feasible or Lender's sceurity would be lésaened, the insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with ang sieess paid to Bor-
rower, IF Borrower abandens the property, or does not answer within thivty (30) duyvs a notice [rem’Lender that the D
insurance carrier has offered Lo setile a claim, the Lender may collect the insurance procecds, Lender may use the
proceeds Lo repair or restore the property or to pay sums sceured by this Mortgage, whether or not then due, The 30-day [9)
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend
ur postpone the due date of Lhe puyments referrved to in parographs 1 and 2 or change the amount of the payments,
I under paragraph 20, the property is aequired by Lender, Borrewer’s right to any insurance policies and procecds
resulting Mrom damage to the property prior te the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior w the acquisition.

6. Preservation and Maintenanee of Property; Leascholds.,  Borrower shall not destroy, diaimage or substan-
tinlly change the property, allow the property to deteriorale or commit waste, 1 this Mortgage is on o leaschold, Bor-
rower shull comply wilth the provisions of the lease, and i Borrower acquires fee title o Lthe property, the leaschold
and foe title shall not merge unless Lendor agrees (o the merger in writing,

MORTGAGE TO SECURE AN EQUITY SOURGE ACCOUNT AGREEMENT FORM 358 18 PAGE 3
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