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Faderal National Mortigage Assoclation
MORTGAGE 06-009111-10/LH 589977

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

16TH day of DECEMBER 19 88 | petween

{5es

BRIAN E. OLDHAM AND PAMELA A. OLDHAM, HIS WIFE . Mortgagor, and
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC.

THis INDENTURE, made this

a corporation organized and existing under'the laws of THE STATE OF CALIFORNIA
Mortgagee.

WITNESSETH : Zhat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exelujed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principsisum of EIGHTY THOUSAND TWC HUNDRED FIFTY AND 00/100ths
Dollars ($ 80,250.00 > payable with interest at the rate of TEN per centum (10.,0%)
per annum on the unpaic_talance until paid, and made payable to the order of the Mortgagee at its office in

IRVINE , CALLFORNIA , or at such other place as the holder may designate in writing, and
delivered or mailed to the Movts,acer; the said principal and interest being payable in monthly instaliments of
SEVEN HUNDRED FOUX AND Zo/10fiths Dollars (§ 704.26 ) beginning on the first day of

FEBRUARY , 19 89 , and tontinuing on the first day of cach month thereafier untl the note is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the

first day of JANUARY , 2019

Now, THEREFORE, the said Mortgagor. for the better securing of the payment of said principal sum of
money and interest and the performance of thé crvanants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagel -its sucecessors or assigns, the following described real estate
situate, lying, and being in the county of cory and the
State of Illinois, to wit:

LOT 1 IN BLOCK 52 IN LINCOLNWOOD WEST, BEING A SUBDIVISION OF THE WESTERLY

PART OF THE SOUTHWEST % OF SECTION 24, AN% VART OF THE SOUTHEAST % OF w
SECTION 23, EASTERLY OF THE ILLINOIS CENTRAL- RAILROAD, IN TOWNSHIP 35 @
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA’ -~ MERIDIAN, ACCORDING TO [}
THE PLAT THEREOF RECORDED DECEMBER 18, 1959 IN /rh® RECORDER'S OFFICE @
OF COOK COUNTY, ILLINOIS AS DOCUMENT 17739257 AND FILED IN THE OFFICE =g
OF THE REGISTRAR OF TITLES AS DOCUMENT LR 19012575 IN COOK COUNTY, LCD'J

ILLINCIS. "

PERMANENT INDEX NO: 31-23-430-001 VOL. 179
PROPERTY ADDRESS: 525 ILLINOIS STREET, PARK FOREST, ILLINOIS, 60466

VA DUE ON SALE RIDER ATITAGHED HERETO AND MADE.A PART HERECF

-

COOK COUNTY, ILLIKOIS
Tl o Do oot

1988 DEC 21 A4 10 S8 RBS5BBIBHS

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafier attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned; WONE KNOWN
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T'o HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the aaid
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the 7aid Mortgagor does hereby expressly release and waive.
AND SAID MOP.3ACGOR covenants and agrees:

To keep said pror.iras in good repair, and not to do, or permit to be done, upon said premises, anything tha
may impair the value Y 1e’ eof, or of the security intended to be effected by virtue of this instrument ; not to suffe!n

e

any lien of mechanics mesn ¢r material men to attach to said premises; to pay to the Mortgagee, as hereinaftery .
provided, until said note is fuiir paid, (1) a sum sufficient to pay all taxes and assessments on said premises, og ..

any tax or assessment that mn.y e levied by authority of the State of Illinois, or of the county, town, village, o

city in which the aaid land is si:uate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffigh .

cient to keep all buildings that may atany time be on said premises, during the continuance of said indebtedness
insured for the benefit of the Morizasee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or heglect of (e XMortgagor to make such payments, or to satisfy any prior }Yen or
incumbrance other than that for taxes or assessruents on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assesament{s, urd insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasor. uiy be deemed necesaary for the proper preservation thereof,
and any moneys 80 paid or expended shall become 25 inuch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prilicipal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

Upoen the request of the Mortgagee the Mortgagor sharlex»onte and deliver a8 supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraciun, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the =ame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity witia and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplenients’ note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable/ 1. approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. "Bui’ing to agree on the maturity, the
whole of the sum or sums 50 advanced shall be due and payable thirty (30} dsvs after demand by the creditor.
1n no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to tii: cortrary notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge/ or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thercvs? it _the improvements
situated thereon, so jong as the Mortgagor shall, in good fajth, contest the same or thz validity thereof by
sppropriate legal proceedings brought in a court of competent jurisdiction, which shall oeiate to prevent the
collection of the tax, assesament, or lien so contested and the asale or forfeiture of the said paepizes or any part

thereof to satisfy the same.
AND the said Mortgagor further covenanta and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier. E

Together with, and in addition to, the monthly payments of principal and ifterest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee ns Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plua taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesuments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and sasesaments,
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UNOFFICIAL COPY
RIDER TO THE SECURITY INSTRUMENT

06-009111-10/LH 589977 (VA Due On Sale}

——
_— R —

This RIDER is made this —201H day of —— LCEMBER 1988 andis incomporated into and

shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the Securiry [nstrument) of the same
date given by the undersigned (the Bomrower) 1o secure Borrower's Note to COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICES, INC., (the Lender) of the same date and covenng the Property described in the Security [nstrument
and located at:

525 “1LUTNOIS STREET, PARK FOREST, ILLINOIS 60466
{Property Address)

This loan is immediately due and pavanle upon ransfer of the property securing such loanto any ransferee, unless the acceptability
of the assumption of the {oan is est2%iizied pursuant to section 1817A of chapuer 37, title 38, United Staies Code,

A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer 1o the loan holder or its authorized 2222, as gustee for the Adminisrator of Veterans Affairs. If the assumptor fails
t0 pay this fee ar the ttme of transfer, the fee shal’crasntute an additionai debt to that already secured by this insmument, shall
bear interestat the rate herein provided, and, at the option of the payee of the indebtedness hereby secured crany ransferee thereof,
shall be immediately due and payable. This fee is autoinatically waived if the assumptor is exempt under the provisions of 38
U.S.C. 1829(p).

Upon application for approval to allow assumption of this loan, a proce ting fee may be charged by the loan holder or its autherized
agent for determining the creditworthiness of the assumptor and subreg senily revising the holder’s ownership records when an
approved wansfer is completed, The amount of this'charge shali-not exc=ed the maximum eswmblished by the Velerans
Administration for a loan to which section 1817A of chapter 37, title 38, Unites State Code appiies.

[f this obligarion is assumed, then the assumpor hereby agrees to assume all of tiic 0% Egations of the Veteran under the terms of
the instruments creating and securing the loan, including the obligation of the Veterar « indemnify the Veterans Administration
to the extent of any claim payment arising trom the guaranty or insurance of the indebtediess created by this insaument.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contained i thie RIDER.
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