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MORTGAGE

THIS MORTGAGE it » NOVE4BER 02

8. The mo: tgagoris : LHOSBAND AND WIFE
Borrowerd ThlsSecunlyInslruant |sgncn to..HIN DALE
CIAT , which is organized and cxlsung

IR SRR TR RG o A0 Whose addressis ... Bo 0 BOX. 3BE....
RLLR0

principal sum of . ONE HUNDRE

Dollars (U S. 5. 1 5 ,.300., QQ ). This debt is evidenced by Borrower's note
daled the same date as this Security Instrument (""Note™), wh:ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on/ . TANIARY... L., 201 Qs e This Security Instrument
secures to Lender: (a) the repayvracnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ~(lier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performiaiice of Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower deues her=by mortpage, grdm and convey ta Lender the fn[lmnng described property
located in G e crercccrrerr e e nees. COUTILY, THiNOLS:

Borrm\cr owes Le.ndt_ lh*

LOT SEVEN (7) IN.BLJCK SIX (6) IN THE SUBRIVISION OF
THE NORTH HALF OF THE SOUTH WEST QUARTER OF THE NORTH
WEST QUARTER OF SECTION S4iX (6), TOWNSHIP THIRTY-NINE
{39) NORTH, RANGE THIRTLEN (13), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 16-06:-2314-020. VOLUME 139.

which has the address of ... L0.2L. . BELLEFORTE ..civerceercvciveneeneene DAL BARK e ,
|Street] [City]

linois 603021303 (“Property Address™);
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights und profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute s uniform security instrument covering real propesty.

{LLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Nole.

2. Funds for Faxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equai 10
one-twelfth of: (a) yearly taxes and assessmenls which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazuard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Leader may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreeiment is made or applicable jaw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give Lo Borrower, without charge, an annual asccounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior 10
the due dales of the escrow items, shall exceed the amount required to pay the escrow - items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. H the
amount of the Frin-ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesstry.tr. make up the deficiency in cne or more payments as required by Lender.

Upon paymeiit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no Inter
than immediately prias té-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sgair.st the sums secured by this Security Instrument.

3. Application of Tuvnents. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable 4n'der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowser shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ~ver this Security Instrumeni, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t/ie«nanner provided in paragraph 2, ar if not paid in that raanner, Borrower shall
pay them on time directly to the person swed payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! mikes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 'ten which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligationseZuied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot tkclien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aily part of the Property; or (c) secures from the holder of the lien an
agreementi satisfactory to Lender subordinating the lien to *ius Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may altain priorit cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talle vne or more of the actions set forth above within 10 days
of the giving of notice,

5., Hazard Insurance. Borrower shall keep the improviem:nts now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extended Loverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sukject to Lender's approvel which shall not be
unreasonably withheld.

All insurance policies and rencwals shali be acceptable to Lender anli shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Forrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skutl give prompi notice to the insurance
carrier and Lender. Lender may make proof.of loss if not made prom ptly by Borrowyr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal* -« l"pll[.d to restoration or repair
of the Property domaged, il the restoration or repair is economically feasible and Lende:’s security is not Jessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the msurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proccer’s to.repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of thwe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall noL destroy, damape or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Iusurance, 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
rcgu[atmm) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Security
Instrument, appenrmg in court, paying reasonable attorneys' fees and entering on the Propesty to make l'L'palI‘S Ahthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower sccurt.d by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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UN®FEFICIAL COwY

LOAN N0, 002-1036470
RIDER

This Rider is made this __MINTH day of __NOVEMBER ,19__ 88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt [the “'Security Instrument’’} of the same date given by the undersigned (''the bor-

rower') to secure Borrower's Note to _HINSDALE FEDERAL SAVINGS and LOAN ASSOCTIATTION

{the "'Lender’) of the same date {the 'Note'"} and covering the property described in the Security Instru-

ment and locatedat 1021 BELLEYORTE

o34 PARK, 1L 60302-1303
{PROPERTY ADDRESS)

If anything contained in this Pider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shell.control.

To more fully define what is meant in-paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean ‘aryransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited 5, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documen?, a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tic berrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest ‘n/a land trust, if the borrower is a land trust..
The meaning of this provision is that there shall be an accelera ion of the obligation as set forth in the
Security Instrument in the event of any change in ownership, however said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it'vic directly or indirectly, of the‘\-

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

PETER T. STUDNEY (BORROWER]
/4:'(,/\ e s \_Q‘:l//tt-ﬂf/.- £ 5 {Seal)
1aRGARST A. STUDNEY (BORROWER

Pa

vﬂ( {Seal)




