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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RCNTS IS DATED DECEMBER 15, 1988, between Salvalore Saja and Marla Saja,
Salvalore Saja and Maria Saix, his wife, whose address Is 5055 W. Fullerton, Chicago, il. 60639 (referred lo
belfow as "Grantor"); and Citiz=ris National Bank & Trust Co of Chicago, whose address is 5200 West Chicago
Avenue, Chicago, . 60651~2999 ((efrrad 1o below as "Lender”).

ASSIGNMENT. For valuable consideratiun, Grantor assigns and conveys to Lender all of Granlor’s right, fitle,
and interest in and to the Rents from the fol'awing described Property located in Cook County, State of iilinols:

Lots 23 and 24 In Block 1 in Chicage tisights, a Subdivision of the north 1/2 of the Northwest 1/4 of
Section 33, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, lifinois,

The Real Property or its address is commonly known.as 5055 W. Fullerton, Chicago, IL 60639, The Real

Property tax identitication number is 13-33-202-001.

DEFINITIONS. The {ollowing words shall have tha following meanings when uzad/ia (his Assignment;
Assignmen). The word "Assignment” means ihis Assignment of Renls Usiween Granlor and Lender, and includes withou! fimitation all
assignmants and security interst provisions relating fo the Rents.
Event of Defaulf. The words "Evant of Default” mean and include any of the Event, ¢! tdafauit sal forlh below in ks secllon lillad "Events of
Delault.”
Granlor. The word "Grantor” means Salvatore Saja and Marla Saja.
indebledness. The word "Indeblednaess" means all principal and inferast payable under the Netv-anet any amounls expendad or advanced by
Lender 1o discharge obligalions of Granior or expenses Incurred by Lender lo enlorce obligations ¢! Graslor under this Assignmant, together with
interest on such amounls as providad in this Assignment.

Lender. The word "Lender” means Cilizens National Bank & Trust Co of Chicago, ils successers or assigns

Nole. The word "Note" means the promissory nole or credit agreement dated December 15, 1988 in the vrigiral principal amount of
$60,000,00 from Granlor to Lender, logether with all renewals of, sxiensions ol, modifications of, refinancinzs af, consolidetions ¢, and,n
substitulions lor the promissory nole or agresment. The interest rale on the Note is 11.000%. o4}

Property. Tha word "Property” means the real property, and all improvements therean, described above in the "Assigan.ani’ seclion. N
Retated Documenls. The words "Relaled Documents™ mean and Includa without limitafion all promissory noles, credil agreements, foan Cﬂ
agreements, guaranties, securily agreements, mortgages, deeds of rust, and all other documents, whalher now or hereaber exisling, execuled iIn - @y’
connection with Grantor's Indebledness 1o Lender, )
Rents. The viord "Rents” means all rents, revenues, income, issues, and profils from the Propesty, whether due new or fater, including without &3
fimitalion alt Rents from all leases described on any exhibit attached fo Ihls Assipnment, w

THIS ASSIGNMENT IS GIVEN TO SECURE (V) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excap! as olherwise provided In this Assignment, Borrower shall pay to Lender all amounts secured by this
Assignment as they become dus, and shall shrictly perform 8! of Borrower's obligations, Unless and unlf Lendar exercises ils right fo coliect the Renis
as provided below and so long as there is no default under this Assignmenl, Grantor may remain in possession and conlrol of and aperate snd
manage the Proparty and ccliact the Renls.
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the sighl st any time, and even though no defauft shall have occurred under this
Assignment, lo collect and receive the Rents. For this purpose, Lender Is hereby given and granted the following righls, pawers and auihorily.
Notlce to Tenamds. Lender may send nolices to any and alf fenanis of the Property advising tham i 1his Assignment and direcling all Rents o be
paid diesctly to Lender or Lender's agenl.
Enter the Property, Lander may emler upon and take possession of Ihe Property; demand, coilect and receive Irom 1he tenanls or from any other
persons fiabio theralar, all of Ihe Rents; Institute and carry on all Isgal proceedings necassary ior the proisction of the Properly, including such
procesdings as may be necessary ko recover possassion of the Properdy; collsct the Renls and remove any lenanl of lanants or other persons
from the Properly.
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Maintaln the Property. Lender may anler upon lhe Properly io mainfain tha Property and keep the same in repair; lo pay Ihe cosls hereof and ol
all services of all employees, including thelr equipment, and of all conlinuing cosls and expensas of maintaining the Property in proper rapair and
condition, and also 1o pay all laxes, assessmants and water utilities, and the premiums on fre and other Insurance elfecled by Lender on the
Proparty.

Compllance with Laws. Lender may de any and all things lo execule and comply with tha laws of the Stale of Wincis and also alf other laws,
rules, orders, ordinances and requirements of all other governmenial agencies alfecting the Properly.

Lease the Property. Lender may rent or leasa tha whole or any parl cof the Properly tor such lerm or terms and on such conditions as Lender
may deem appropriale.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriale, eilher In Lender's name or in Grantor's name, fo
rent and manage the Property, including the colleclion and application of Rents.

Other Acls. Lender may do all such other things and acts with respeci lo the Property as Lender may deem appropriate and may acl exclusively
and solely in the place and stead of Granior and lo have all of tha powers of Granlor for the purposes slated ebove.

No Requirement to Act. Lender shall nol be required lo do any of the foregoing acts or things, and the fact thal Lender shall have periormed one
or more of the lo-ayning acts or things shall nol require Lender lo do any other specific act or thing.

APPLICATION OF RENTZ. All cosls and expenses incurred by Lender in conneclion wilh the Properly shall be for Borrower's accoun! and Lender
may pay such costs and espanses from the Renls. Lender, in lis sole discretion, shall delermine the applicalion of any and all Renls received by il;
howaver, any such Renls iangivad by Lander which are not applied to such cosls and expenses shall be applied to the Indebledness. All expendilures
made by Lender under this #asicament and nol relmbursed from the Rents shall become a par of the indebledness secured by this Assignment, and
shall be payable on demand, witt: infarest at the Nole rale lram dale of expenditure until paid.

FULL PERFORMANCE. Il Granlor pays s% of the Indebledness when due and otherwise performs all the obligalions imposed upon Granlor under this
Assignment and the Nole, Lender shai eezute and deliver lo Granlor a suHabie salislaction of this Assignmant and suilable stalements of termination
of any financing statemant on file evideicing Leader's secunity inferest In the Rents and the Properly. Any lermination lee required by law shell be paid
by Granlor, It permiltad by applicable law.

EXPENDITURES BY LENDER. It Grantor fails t¢ comn!ywith any provislon of this Assignment, or if any action or proceeding is commenced that would
malerially affect Lender's interesls in Ihe Property, Lande. on Granlor's behall may, bul shall nol be required to, take any action thal Lender desms
appropriate. Any amount thal Lender expends in su-delig will bear Interast al the rale charged under the Nole from the dala ingurred or paid by
Lender to The dale of repayment by Grantor. All such exparses, al Lendar's oplion, will (a) bo payable on demand, (b) be added lo the balance of the
Note and be appodioned among and ba payable with any {1slrdment payments to become due during either (i) the lerm of any applicable Insurance
policy or (i) the remalning term of the Nele, or (¢} be lrealel &5 a balloon paymenl which will be due and payable &t the Note's maturity, This
Assignmenl also will secure paymen! of these amounls. The r.ghts.z:ovided for In this paragraph shall be In addition to any other righls or any
remedies to which Lendsr may be enilited an accoun! of the default. Any such action by Lender shall no! be conslrued as curing lhe delaull 50 as fo
bar Lender from any remedy (hat it otherwise would have had.

DEFAULT. Each o the foliowing shall constitule an Event of Defaull under ir's Ansignment:
Defautt on Indebledness. Fallura of Grantor to make any paymant when zue o the Indebladness.

Compliance Defavlt. Failure lo comply with any other term, obligation, cover.an! or.condillon conlalined in this Assignment, the Nola cr in any of
ihe Related Documenls. If such a fallure is curable and it Granlor has nel-veen olvan a notice of a breach of the same provision of lhis
Assignmant within the preceding twelve (12) monlhs, | may be cured (and no Event ¢ Defi ull will bave occurrad) il Grantor, aller recelving wrillen
nalice {ram Lender demanding cure of such failure; (a) cures the tailure with litteen (17) Pays; or {b) il the cure requires more than filiaen (15)
days, Immediately initlales steps sufficlent to cure ihe failure and thereafter continues anc completes all reasonable and necessary steps sulficienl
to produce compllance as scon as reascnably practical,

Breaches. Any warranly, reprasenlation or stalement made or furnished to Lender by or on betia I of‘Granlos under this Assignment, Ihie Nole or
tha Relaled Documants Is, or ak the ima made or furnished was, lalse in any malerial respect.

Other Defaulls. Fallure of Grantor lo comply with any lerm, cbligalion, covenant, or condition contained in‘any, other agreement between Grantor
and Lender,

Insotvency. The inscivency of Grantor, appointmenl of a receiver for any part of Granlor's properly, any assignzaeni lor the banefil of cradilors,
the commencemenlt of any proceeding under any bankruplcy or Insolvency laws by cr apalnst Grantor, or tha dissolulion or lerminalion of
Grantar's exislonce as a going businass (if Grantor is & business). Except to The exteni prohibited by federal law. or-llinoic law, the death of
Grantor {If Grantor is an individual) also shall constitule an Event of Delault under this Assignmenl.

Foreclosure, elc, Commancement of foreciosure, whalher by judicial proceeding, self-halp, repossession or any other melhod, by any credilor ol
Grantor against any of the Properly. Howaver, this subsection shall nol apply in the event of a good failh dispule by Granlor as to the validity or
reasonablaness of the claim which is the basis ol ihe foreclosure, provided thal Granlor gives Lender wrillen notfice of suzh claim and furnishes
resarves or & surely bond for the claim satlsfactory lo Lender.

Events Atfecting Guaranlor. Any of ihe praceding evenls occurs wilh respec! to any Guarantor of any of the Indabledness or such Guaranter
dles or becomes Incompelent. Lender, al its oplion, may, bul shall nol be required 1o, permit the Guaranlor's estale 1o assume uncondilionally the
ohligalions arlsing under the guaranty In & manner satisfactory to Lender, and, in dolng so, cure (he Evenl of Detaut,

Insecurity. Lender reasonably deems Hsel! insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any evenl of dalaull and atl any lime tharealter, Lander may exercise any one or
maora of the following rights and remedies, in addilion lo any other rights or ramedies provided by law:

Accelerate Indebledness, Lender shall have tha right al its oplion without nofice Yo Granlor o declara the énlire indebtedness immediately due
&nd payable, including any prepayment penally which Grantor would be required o pay.

Collect Renls. Lender shall have the right, without nolice 1o Grantor, lo take possession of the Proparty and collect the Rents, including amounts
pas! due and unpald, and spply tha nel proceeds, over and above Lender's cosls, against he Indeblednoess. In furtherance of Ihis righl, Lender
may require any tenant or olher user of 1he Froperty lo make paymenls of reni or use fees direclly to Lender. It the Renls are collecled by Lender,
then Grantor irravocably designales Lender as Granlor's altorney-In-lact 1o endorse instrumants recelved in payment thereot in the name of
@rantor and o negoliale the same and collect Ihe proceeds. Payments by tenants or other users lo Lender in fasponse {o Lender's demand shall
salisty 1he obligations for which the paymenls ere made, whether or not any proper grounds for the demand existed. Lender may exercise ils
righls under this subparagraph either In parson, by agent, er through a recelver.

Morigagee In Possesslon. Lander shall have the right to be placed as morigagee in possession or lo have a receiver appoinled lo lake
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possession of all or any part of the Property, with Iha power lo protect and preserve the Property, lo oparata the Properly preceding lorgclosure o
sals, and to collect the Rents from the Properly and apply the proceeds, over and abova the cos! of the racelvarship, agains! the indebledness,
Tha mortgages in possession or recelver may serve withoul bond Il permitled by law. Lender's right io he appelnlment of a receiver shall exis!
whether or not tha apparent value of the Property exceeds the Indebledness by a substantial amount. Employment by Lender shall not disqualily

a persen from serving as a recelver,
Olher Remedies. Lender shall have all other rights and remedies provided in this Assignmenl or the Nole or by law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignmant shall not constitule a waiver of or prejudice
the party's righls otherwisa lo demand sirict compliance wilh Ihat provision or any other provision, Election by Lender lo pursur any remedy shall
nol exclude pursult of any other remedy, and an ealeclion to make axpenditures of fake action to parform an obligation of Grantor under ihis
Asslgnmant alter tallure of Granter lo perform shall not affect Londer's right to declare a defaull and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses, If Lender institules any sult or aclion lo enforca any of Ihe tarms of this Assignment, Lander shall be enlillad to
racover altornays’ feas al Irial and on any appesl. Whather or not any cour! aclion is Involved, all reascnable expensas incurred by Lender that In
Lander's opinion are necessary at any time for the prolection of lls inlerast or the enforcement of its righ!s shall become a part of the Indebledness
payable on demand and shall bear Interes! from Ihe date of expendifure until repaid al the Nole rale. Expenses covered by this paragraph
include, without lima'ation, however subjec! ta any limits undar applicable law, Lender's aflorneys’ fees and legal expenses whether or nol there is
a lawsull, inclucing 8 torneys' feas for bankrupicy procesdings (Including efforts lo modify or vacale any aulomalic stay or injunction), appeals and
any anticipated posl-judgment collaclion services, the cos! of searching records, cblairing litfe reports (Including foreclosure reporis), surveyors'
raporis, and appratsal ees, and lille insurance, o the exlen! permitiad by applicable law. Grantor also will pay any cour cosls, in addilion lo al

cther sums provided by g,
MISCELLANEOUS PROVISIONS. Th lollowing miscellanaous provisions are a pard of lhis Assignment:
Amendments. This Assignment, 1o, 3ther with any Related Documenls, conslilules the enlire underslanding and agreemant of the parlies as lo

1he mallers set forth in this Assigniaer.t. Nc alleralion of or amendment to this Assignmenl shall be effeclive uniess glvan in wriling and signed by
{he party or parlies sough! to be chaiged or bound by the alteralion or amandment.

Applicable Law. This Assignmeni has ves.) “elivered 1o Lender and accepled by Lender In [he Siate of tllinois. This Assignmeni shall be
governed by and construed In accordance with 1he laws of the Stete of lllinois.

Multiple Parties. Al obligalions of Granlor und i lhis Assignmant shall be Joint and severl, and all relerences lo Granlor shall mean each and
avery Granlor. This means that each of 1he persons ¢'gning below is sesponsible for all obligations In this Assignmen.

No Modificatton. Grantor shafl not enter inlo any agresment with the holder of any lien, morigage, deed of tiusl, or other securily agreement
which has priority over this Assignmant by which Ihat agreer=nt is modified, amended, exlended, or renewed withoul tha prior wrilten consent ol
Lender. Granlor shall neither request nor accept any fulure advances under any such securily agreemani without the prior writlen consent of
Lender,

Severabllity. If a court ol compelent jurisdiclion finds any provisic ¢f Ihis Assignmenl to be invalid or unenforceable as to any peison of
circumslance, such finding shall nol render that provisien Invalld or uncririceable as lo any othar persans or ¢lreumslances, and all provislons of
Ihis Assignmant in all other respects shall remaln valld and enferceable.

Successors and Assigns, Subject to the limitations slated in this Assignmen? o7 transfer of Grenlor's inferast, this Assignment shall be binding
upon and inure to the benelil of the parlies, thelr successers end assigns. If ewniship of the Propery becomas veslad in a parson othar than
Grantor, Lender, wilhou! nolice lo Grantor, may daal with Granlor's successors wiin refersa2e o this Assignmenl and the indebledness by way of
forbearance or extension withoul releasing Granlor from the obligalions of 1his Assignme nl or lability under the Indsbtetness.

Time Is of the Essence. Time is of lhe essence in the performance of this Assignmenl.

Walver of Homestead Exemplion. Grantor hereby releases and walves all righls and banatis 7« ibu homestead exemplion laws of the Slate of
llinois as !o all iIndebtednass secured by this Assignment.
Walvers and Consenis. Lendar shall nol be deemad to have waived any righls under Ihis Assignmert (0. under the Related Documenls) unless
such waiver is in writing and signed by Lender. No delay or omission on the pan of Lender in exercisiig ary-right shall operale as a waiver ol
such right or any olher right, A walver by any party of a provision of this Assignment shall not constitule a vvaive! of or prejudice Lhe parly's right
otherwise lo demand strict compliance with lhal provision or any other provision. No prior waiver by Lendar, =or.anav.course of dealing belwesn
Lander and Granlor, shall constitule a waiver of any ol Lander's rights or any ol Grantor's obligalions as to any futive fransactions. Whenever
consen! by Lander Is raquirad In this Assignmanl, the granting of such consant by Lender in any tnslance shali no! caaruitte conlinuing ccnsent to
subsequent instances where such consent is required.

EACH GRANTOR ACKROWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS,

Salvatore Saja // Marls.Saja




‘ -

iom  UNOFEIGIAL COPY

Page 4
(Continued)

INDIVIDUAL ACKNOWLEDGMENT
)

) &8
COUNTY OF____ COoK )

STATE OF Illinois

His wi
undersigned Notary Public, personally appeared Salvaiore Saja and Marla Sa]a./ié %nsé kn'}ngﬁ 1o be Ihe individuals
ted the Assignment of Renls, and acknowledged thal they signad the Assignment as thelr free and volunlary ac! and dosd,
rein mentionsd,

day of Eecen'lber .19 88'
i ' Residing sl __ 320 1y Chicago Ave Oak-Park.,—-I1.-60302
Natary jdbucl od orthe State of __ T11innis My commisslon expires ___March 11, 1990
LASER PRQO (Im) Ver, 3.97_|(cl19-'3 Crl Bankers Service Group, Inc. Allrighisroserved,
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