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Countryside, IL 80525 '
Attention: Loan Dept. :

EDGEWOOD BANK @
1023 West 55th Street, Countryside, lliinois 60525, (312) 352-8980
7515 Janes Avenuse, Woodridge, lllinois 60517, (312) 985-6700 [ENGER

MORTGAGE

THIS MORTGAGE made this._L/TH _ day of  PECEMBER ,19__88  between _EARL PHILLIP OW
AND JULIE ANN OW, HIS WIFE (hereinafter referred to as “the Mortgagor"”) and EDGEWOOD BANK,
inois banking corporation (hereinafter referred to as ‘‘the Mortgagee”).

WHEREAS, Morigagor is indebted to the Mortgagese in the principal sum of
TWENTY .THOUSAND DOLLARS AND NO/100 - Dollars ($___20,000.00 ),

which indebtedne+s s videnced by Mortgagor's Note dated. DECEMBER 17, ,19_88 _ (hereinafter referred to as the
“Note™), which Note provides for payment of the indebtedness as set forth therain, with the balance af the indebtedness, if not

sooner paid, due and payible on__DECEMBER 17, ,19_93 :and

WHEREAS, the Notz oroidles for Interest to be charged on the balance it principal remaining from time to time outstanding
atarate equalto_ ONE | pursent{___1.00  a4) ahove the *'Prime Rate” as published in the Money Rates section of the
Wall Street Journal on each day li1 w’ish an outstanding balance is due under the Note (hereinafter referred to as the “index"); and

WHEREAS, the initial interes: rate ~harged under the Note is QELNEE‘.EALN EN%ercam (11.50 o)
* THE MAXIMUM INTERES! JATE SHALL NOT EXCEED 21.00Z.
NOW, THEREFORE, the Mortgagor, t~ secure the payment of the Note with interest thereon, the payment of ali other sums
with interest thereon advanced in accordance the ewith, to protect the sacurity of this Mortgage, and the performance of the
convenants and agreements of the Mortgagor iarein contained does hereby mortgelgeig;ia{\rt'l Srlug convey to the Mortgagee the

following described real estate located in the Colnty of__C00K _ state of

LOT 16 IN RIDGEWOOD UNIT 10 BEING A RESI'RDIVISION IN THE NORTH EAST 1/4
OF SECTION 18, TOWNSHIP 38 NORTH, RANGI 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS 1S A JUNIOR MORTEAGE

Permanent Real Estate Index No.___18-18-202-015

Which has the address of __1105 BIRCH LANE, WESTERN SPRINGS, IL 60558
(hereinafter referred to as the “Property Address”).

This instrument was prepared by:
LINDA J. DILLON / EDGEWOOD BANK

1023 W. 55TH STREET

COUNTRYSIDE, IL 60525
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TOGETHER with all thLJpNﬂQ E E\JQF LALH OQQ ERG : rty, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and afl fixtures now or hereafter attach-
od 1o the property, all of which including replacements and additions thereto, shall be deemed 1o be and remain & part of the
property coverad by this Mortgage and all of the foregoing together with said property (or the leasehold estate if this Mortgage

is on a leaseholid) are herein referred to as the “Premises.”

Mortgagor convenants that Morigagor is lawfuily seized of the estate hersby conveyed and has the right to mortgage, grant
and convey the Premises, that the Premises is unencumbered unless otheswise acceptable to the Bank and the Mortgagor will

warrant and defend generally the title to the Premises against all claims and demands.
IT 1S FURTHER UNDERSTOOD THAT

1. Mortgagor shall pramptly pay when due the principal of and interest on the indebtedness evidenced by the Note, and
the principal of and interest on any future advances secured by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or hereafter on the Premises which may become damag-
ed or destroyed.

() Pay inmediately when due and payable all general taxes, special taxes, special assessments, water charges,
sewer service cha'gos and other taxes and charges against the Premises, including these heretofore due, (the monthly payments
provided in the Note Ir anticipation of such taxes and charges to be applied thersto provided sald paymenis are actually made
under the terms of sald Ncte), and to furnish the Mortgagee, upon request, with the original or duplicate receipts therefor, and
all such items extended arainst said Premises shail be conclusively deamed valid for the purpose of this requirement.

{c) Keep the imzirvoments now existing or hereafter eracted on the Premises Insured against logs or damage by
fire, lightning, wind storm or sucii#ther hazards, as the Mortgagee may reascnably require to be insured against under policies
providing for payment by the insurriwve companies of monies sutficient either to pay the cost of replacing or repairing the same
or to pay in fuli the indebtedness ser.u~ad hereby, in such companies through such agents or brokers and in such form ag shall
be satistactory to the Mortgages, until ssi indebtedness is fully paid, or In the case of foraclosure, until expiration of the period
of redemption; such insurance policies, Inc'icing additional end renewat policies shail be delivered to and kept by the Mortgagee
and shall contain a clause satisfactory to 2ne Mortgagee making them payable to the Mortgagese, as its interest may appear, {
and in case of loss under such policies, the Mortgagee is authorized to adjust, collect and compromise, in its discretion, signg,
upon demand, &l receipts, vouchers and relea=es ~aquired of it by the insurance companies; application by the Mortgages oy
any of the proceeds of such insurance ta the indet ter.nass hereby secured shall not excuse the Mortgagor from making all mon- |
thly payments until the indebtedness is paid In full. 11 theavent of a loss, Mortgagor shall give prompt notice to the insurancél]
carrier and the Mortgagee. Mortgagee may make proof..*13ss if not made prompily by Mortgagor. All renewal policies shall beF)

deliverad at least 10 days before such insurance shail expire.-A!! policies shall provide further that the Mortgagee shall receiv ;
10 days notice prior to cancellation. E

(d) Compiete within a reasonable time any buildings ¢ impravemants now or at any time in process of erection u

said property.
(e) Keep seid Premises in good condition and repair witi:0.t 1vaste and free from any mechanice or other lien or claim

of lien not expressly subordinated to the lien hereof.
() Not suffer or permit any unlawtul use of or any nuisance tc exist on said Premises nor to diminish nor impalr

its value by any act or omission to act.

(g) Comply with all requirements of law or municipal ordinances win respect to the Promises and the use thereof.

(h} Comply with the provisions of any lease if this Mortgage is on a lersehold.

(i) Pay the premiums for any life, disability or other Insurance if Moertgage: shall procure contracts of insurance upon
his life and disability insurance making the Mortgagee assignee thereunder. In such aveit nnd upon failure of Mortgagor to pay
the aforesaid premiums, the Mortgagee may pay the premiums for such insurance and -22 said payments to the principal in-
debtedness secured by this Mortgags to be repaid in the same manner and without changiny the-amount of the monthly payments,

unless such change is by mutual consent.
{) Inthe event this Mortgage is on a unit in a condominium, perform all of Mortgagor's oblijations under the declara-

tion or covenants creating or governing the condominium, the by-laws and regulations of the condomip/ur: and any and ail related
documents.

3. Any sale, conveyance or transfer of any right, title or interest in the Premises or any portion tharcof or.any sale, transfer
or assignment of ail or any pan of the beneficiai interest in any trust holding title to the Premises without the pric/ written approval
of the Mortgagee shall constitute a default hereunder on account of which the holder of the Note secured heraby may declare
the entire indebtedness evidenced by sald Note to be immediately due and payable and foreclose this Mortgage immediately

or at any time thereatfter.

4. In the case of a failure to perform any of the covenants hersin, or if any action or proceeding is commenced which
materially affects the Mortgagee’s interest in the property, including, but not limited to eminent domain, insolvency, code enforce-
ment, or arrangements or proceedings invalving a bankrupt or decedent, the Morigagee may do on the Mortgagor's behalf
averything so covenanted; the Mortgagee may aiso do any act it may deem necessary to protect the lien hereof; and the Mort-
gagor will repay upon demand any monies paid or disbursed, including reasonable attorneys' fees and expenses, by the Mort-
gagea for any of the above purposes and such monies fogether with interest thareon at the default rate set forth in the Note
for which this Mortgage is given as security or at the highest rate for which it is then lawful to contract shall become 8o much
additional indebtedness hareby saecured and may be included in any decree foreclosing this Mortgage and be paid out of the
rents or proceeds of sale of said Premises if not otherwise paid. it shall not be obligatory upon the Mortgagese to inquire into
the validity of any lien, encumbrance, or claim in advancing monies as above authorized, but nothing herein contained shall
be construed as requiring the Morigagee to advance any monies for any purpose nor to do any act hereunder; and the Mort-
gagee shall not incur any personal liability because of anything it may do or omit to do hereunder nor shall any acts of the Mort-
gagee act as a waiver of the Morigagae’s right to accelerate the maturity of the indebtedness secured by this Mortgage or to

proceed to forecicse this Mortgage.
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