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MORTGAGE

THIS MOREGAGE [ Socwrity Instrument™} is made this__ 20N sy of December .19.88
KAE ' GONG YT and SUN HWA YI, Bis wifs,

beiween the mortgagor.

e (hEC€I0  Borrowen ), and the mongagee, Kotea Exchange Bank . whose address is 33 North Dearborn Street ,
Chicapa, Ninois 60672 (herein “"Lendar-).

No/lOOths ng ﬁg}pncoofl is indebted to Lender in the principal sum of THREE HUNDRED THOUSAND and
! oliar§. which indebiedness is evidenced by Borrowar's note dated —Dasenbep-zé—r—LQSS—

(herein “Naole ) peoviciing for monthly installmants of principal and intarest with the balanca ol tha indebiedness. f not
saune: pard, due aod payatite oniih: day ol . 1939_:

TO SECURE to Lender thesarayment of the indebisdnass evidencad by the Note, with interest thereon, the payment of
afl other sums, with inierest thetoon, advanced ioaccordance herowith to protect the security of this Soecurity {nstrument, snd the
paiformance of the covenanis and ageaements of Borrower herein coésgé?ced, Borrower does hereby mortgage. gran! and convey to
Lender the following descrbed property locateu in e County of . State of MHinois:

Block 'B" of Sophie Rach's Subdivision in Bleck 25 (except the East 5
acres) of Jackson's Subdivision 2f the South East quarter in Section 11
and the Scuth West quarter In Ssetion 12, Township 40 North, Range 13,
East of the Third Principal Meridia, in Cook County, Illinois.

Commonly lnown as 3554-58 West Lawrenze Avenue/ 4807-13 North Central Park Ave.,

Chicago, Illincis 66623
Permanent Real Estate Index Mumber 13-11-424-020

WHTEH AT T Sarae s or e . (hetein “Property Address”);

TOGETHER with all the improvemants now or harealter sracted on 1the property, Lol all easements, sights,
MIpsHtenanees, 1ents, toyalfros. rrunetal, il and pas rights snd prolils, watar, wates nohis, and water 1 tock and all lixiuies now or
hereatior a part of the property. all of which including tepiacemants and additions thereto, shalt be deemod o oracisompin a parcof the
property coveted by this Security tnstroment; and all of the foregoing. together with said praperty (o the leaseho’d rstate f tvis Secutity
Instrument is on a leasehold) are hetein referrad (o as the "Proporty’.

Barrowes covenanis that Borrower is lawfully seizad of the eslate hereby conveyed and has the right to 3¢ Hgage. grant
and convey the Property, that the Property is unencumbered, except lor encumbrances ol record. Borrower watrants and will delend
guuerstly the titte (o the Praperly against gl claims ann) demands, subject (o any declarations, pasoments or testucthons hsted in a
schedute ol excephions 10 coverage in any litle insurance policy insunng Lender's inteiest in the Property.

Boriower and Lender covanant and agrae xs lotlows:

. PAYRMENT OF PRINCIPALANOINTEREST. Borrower shalt promptly pay when tsue the princpal of andinierest on
the indebnedness evidenced by the Note, and late chmg;;-n—s' provided in the Note

2. FUNDS FOR TAXES AND INSURANCE. Al Lender’s sole aphion, Boirower shall pay 1o Lender on the day monthly
mstaliments of pancipal and witeres) are paysble under the Note. until the Rote 15 paid i tufl, 2 sum therein "Funds’ | equal (o ane-
twellth ol the yeatly taves and assessmenta which may attain priosity over ltus Secuciny Instrument, and ground rents an the Property
any, plus one-twelfth of yearly piremuem ingtaltments for hazard insurance, pins one -hwellth of yearly premum nsialiments for marigage
nsurance. f any, all as reasonably estimated intally and from time to tsime by Lender on the basis ol assessmants and bidls and
teasanabite estunates thereol

the Fuynds shall be hetd with the Lender in an escrow account. Lender shall apply 1he Funds to pay sad taves,
asseasments, nsurance preminms and grourd rents. Lender may nol charge tol so holding and applying the Funds. analyzing sad
aceoun, o verdying and compituig said assessinents and bills, unless L ender pays Bonnower interest on the Funds and apphicable law
permits Lender 10 make such acharge. Bottower and Lendet may agree inwiiting al the tune of exscution of thus Secunity lasirument thal
interest On thi\ Funds shail be paid to Borrower, and unlesa such agreament 1s made ar apphicahle law requses such interest to be pad,
Lender shalk not be required to pay Borrower any interest or eatmings on the Fundds, Lender shall give 1o Borrower
. without charge. an annual accousnling of the Funds showing credits and
certats 1o the Fusmds and the purpose tor which pach debit 1o the Funds was made. The Funds are pledged as additional secunty lor the
sums securerd by tlus Secunly Insttument
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