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THIS INDENTURE. made December 20, 19 88 . between
KAE CONG YI and SUN HWA YI, his wife,

hereir referred to as "Mortgagors', and
KORFA EXCHANGE BANK,
, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Principal Promissory
Notes hereinafter described, said legal holder or holders being herein referred to as Holders of The Notes, in the Total

Principal Sum of TWO HUNDRED THOUSAND and No/100ths ($200,000.00) - - - - - - - DOLLARS,
evidenced by a Principal Promissory Note of the Mortgagors of even date herewith, made payable to THE
ORDER OF

and delivered, said principal notes being in the amounts and maturing as follows:
PAYABLE ON DEMAND

with interest on the principal balance from time to time unpaid at the prime rate plus two per cent per annum
payable egch mMORr-h. ‘

All of said princirsl and interest bearing interest after maturity ar the prime rate plus three
per cent per aniurn, and all ot said principal and interest being made payable at such banking house or trust

company in Chicago -, Ijlinois, as the holders of the notes may, from time to time, in writing appoint, and in the,

absence of such appointiient, <avn at the office of KOREA EXCHANGE BANK, 33 N. Dearborn St., Chicago,d’
Illinois 60602.

TS
NOW. THEREFORE. the Morigagors to s7ou e the payoient of the saic pnnupal sum of money and said interest In acccrdance with the terms, grovh) b
sinnis and limaitations of 1his trust deed, and che performahce of the covenarnt: and agreenients herein contained. by the Morigagnrs t> be perlformmec, md‘
alto I congideratinn of the sum of One Dollar im cand pald. the receipt whereo? is hereby acknowiedged, do by these presenis CONVEY and WARRANt vt
unto the Truystee. ity successnrs and sysigns, e following described E%UEI:?{" and al! of thelr estate. right, title and inter=3{ there:n, situste, !yl% an

being in the City of Chicagr, . AND STATE OF ILLINOGIS (‘)
)

Block "B of Sophie Rach's Cubdivision in Block 25 (except the East 5 acres) s

of Jackson's Subdivision ¢f the South East quarter in Section 1l and the ES

South West quarter in Sectiwi 12, Township 40 North, Range 13, East of the
Third Principal Meridian, in Scdlz County, Illinois.

Commonly known as 3554~58 W. Lawr mnce Avenue/4807-13 N. Central Park Avenue,
Chicago, Illinoig.
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which, with the property hereinafter described, iz referred lo herein as the “premises.’”

TOGETHER with all Improvements. tenements. easements, Axtures, and appurienances theret) belcnging. and ali rents. ivues and profits thereof for
so long and during a!l such limes as Mortgagors may be entitled thereto (which are piedged pritnitily ar. on a parily with said real estale and not gec-
ondar.i¥). and all apparatus, equipment or articles now or hereafter thereln or thercon used 10 su, 1> heat. gas, air conditioning. water, light, power,
retrigeration {whether single urits or centrally contrriled), and ventilation, including (without restriv 1)’ .« the foregomng). screens. window shades. storm
doors and windowy, flcor coverings. inador beds, awnings. stoves and water heuters All of the foregiit.e are deciared 1o be & part of smid real estate
whether physically attached tnereio or not, and it s agrecd that a'l sumilar appiratus, esguipment or afticl s bereatter rlaced in the premises by the
mon{lnor; ar their s.ccessors or assigns shail be considered as constituting part of the real estate.

Q HAVE AND TO HOLD the premises unile the said Trustee, il successors ond assigns, larever. Ior th- nurposes. and ujon the uses and trusts
herein sct forth, and for the equa! u-cun:{ of 5ald principal noles here:nabove described and Lhe interest coupornic thereio attacned. without frelnrenee
or priority of any one of said principal noles and the interest coupons therelo sitached over any of the cthefz by roason of priorily, of Lime of maturity,
or of the negotiatian thereo! or otherwise, and free from all right and benefits under and by wvirtue of the Homes'e:d Exemption Laws of the State of
Illincis. which said rights and benefits the Morigagors do hereby expreisly release and walve.

This trust deed consists of two pages. The covenants, eonditions and provisions appearirg vn page 2 {the reverse
side of this trust deed) are incorporated herein by reference and are a part hereef and shall br binding on the mort-
gagors, their heirs, successors and assigns.

Witness the hand.s... and seals... of Mortgagors the day year first above written.

1,_the undersigned,
88 a Natary Public in and for and residing in sald County. 'n the Stute aforesaid, DO HEREBY CERTIFY THAT
¥I, his wife,

STATE OF ILLINOIS
COUNTY OF COOK

who_ @I __personally known to me 1o be the same person S whose name 8 AL subscribed 1o the foregoing In-
strument. appeared before me this day In person and acknowledged thnt..__..._ﬁhey.___llmed. scaled and delivered the
sald Instrument and voluntary sct, for the uses and purpcses ’;ere\n set forth. including the re-

as_theiyr s
the righti of h;’n:ennvi
" OQFFICIAL SEAL " ;b‘_fﬁ lv o cetmber AD. 18 88
{ <

:. WIS —-YOUN Gcgﬂllvﬂ:n ¥ hand and Notarial Sea! this

NOTARY FUBLIC, STATE OF ILLINGIS Wi GO

"¢ COMIAISSION EAPIRES  3/3/92 \ — ¢o

Notary Public. a £31
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TRHIS INSTRUMENT WAS PREPARED BY: 'm
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THE COVENANTS. coNluJoliWclﬁlm MMMAW%SXSIDE OF THIS TRUST DEED):

1. Mortgagors shall (1) promptly repair, restore of rebuild any buildings o7 improvements now or hercafter on the mises which may ¢ c
damaged or be dcsu‘&);ed; (&) kaemed premises in good condition &0d repair, ﬂ’ilho';t waste, and free {rom m_edlanr}c's mpg:hﬂ liens or cni.n?u Ioﬁ::n
not expressly subozdinated to the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or chasge on the premises superio to

1 evidence of uve dischange of such priar ea to Trustee or to holders of 1the note,; 1d) complele withip ‘

the lien hereof, wnd upon request exhibit satisfactory : of U J
a reasonable t_[me any bull or bubldings now oI al any time in process of erection uron said premises; (¢} comply with all requirements of law or
municipal ordinances with respect 1o the premises and the use thereof; (f) make no material alierstions in said premises except as required by law or |

municipal ordinance.

2. Mo o1s shall pay before any penalty attaches all eral taxes, and shall taxes, special assessments, water charges, SeWwer service

charges, and other dwge‘:. inst the pupcmjmywhen due, mimshzn upon written ml,’ﬁg.i'sh 10 f:ugtege o1 to holders of the note Suplicate receipts

i!he:'eforér'{“ymdeg t{efg!mgelreunder Mortgagors shall pay in full under protest, the manner provided by statute, any tax or assessment which
o e to .

?E buildings and innaprqvemenu now of heresfter situated on u.idé:ncmiscs insused agains! Joss or damage by fire, lightning

i } i for payment by the insurance

. Mortgagars shall k“dl: =l ,
and windstorm (and Mo amage, where the Jender is required by law to have its loan so insured) under policies providing
companies of moneys sufficient either to pay the cost of repladcing or re the same or 1o pay in full the indebetedness secured hereby, ull in
campanies satisfactory to the holders of the note, under insurance policies payable, in case of loss o1 damage. to Trustee for the benefit of the holders of
the note, such rights to be evidenced by the standard mmtﬁge cisuse 10 be atiached to cachJ:a]nc}'. and <hall deliver all policies, including sdditional and
rencwal policies, 10 helders of the nole, and in case of insurance aboui to expire, shall deliver renewal policies not Jess than ten days priot to the

respective dates of exgmuon.

4. In case of defsult therein, Trustee or the holders of the note may, but need not, make any paymeni os perform any sct hitreinbefore required of
Morigagors in any form and manner deemed expedicnt, and may. bul need not, make full o1 partial payments of princpal or interes1 on priot
encumbrances, if any, and purchase, d e, eomg:nﬂu or setile any Lax lien or other prior lien or title or claim thereol, or redeem from any tax saic

Or assessment, moncys paid for any of 1he purposes herein authorized and all expenses paid o1

or forfejture affecting said premises or conteést any K

l'gcu.rred in Ceﬁmpectlon l!&;rewﬁdlhhi.ndf N auor’r;eysbl:‘m. and mu); ou:ea_moneyfi ldvg:‘ued ll:y Tustee o1 t‘l‘)'eh_g?lde:is ofhlhe. notrhloo.plglccl u';:
ortgaged premises and en hereof, plus reasonable compensation to Trustee for each malter concerni ich action herein suthorized may

taken, shall be so much additiona) indebiedness secured hereby nnd shall become immediately due and puy-b?_éswhhnui notice and with interest m.}mn

at a rate equivalent to the post maiurity rate set forth in the note securing this trust deed, i any, otherwise the prematurity rate sel forth therein.

Imctl?lhof tustee o7 holders of the note shall never be considerod as a wajver of any right sccruing to them on account of any defsult hereunder on the
rt of onqjors.

Pa S, The Trustee or the holders of the note hereby secured making any puﬂmem hereby authorized relsting to laxet of atsessments, may do o

according to any bill, statement or estimate procured from the n&pro inte Pub ¢ office without ingquiry into the accuracy of such bill, statement or

estimate or into the validity of any tax. essessment, sale, forfeiture, tax Hen or title or claim thereof.

6. Morigagors shall nay each item of indebiedness herein mentioned, boll;xrﬂnﬂpll and interes, when due ac_oordinf to the terms hereof. At the
option of the holders r. tue principal note, and withou! notce to Mortgagors, i unpaid indebtednety secured by This Trusi Deed shall, notwithsianding
myuﬂni in the B,rinc',n: nste or in this Trust Deed to the contrary, become due and pl{nble when default shall occwr and continue for three days in the
payment of any Interest or i~ the performance of any other agreement of the Monfn.op erein contained.

7. When the indebteaess héreby secured become due wheiher by acoeleration or otherwise, holders of the note of Trustee shall have the right
to foreclose the Hen hereof. Vo pivy sull 1o foreciose the lien hereof, be allowed and included as additional indebtedness in the deciee for sale ali
expenditures and expenses ‘vhira may of incurred by or on bohalf of Trustee or holders of the note for attomeys’ fees, Trusiee's foes, appraise; s
fees, outlays {or documenta.; ~ad experl evidence, llelloglﬂ'leﬂ publication costs and costs (Which may be estimsted as 10 ftems 1o be
expended afier entry of the dziree of proc all'such sbstracts of title, tille searches and examinations, Wile insurunce policies, Torrent cerlificates, J
lngesimun: data and assurances vt ospect to Gtle as Trustee or { the note may deem (o be reasonably necessary either to secute such sust
or to evidence to biddess at any (alv. which may be had pursuant to such decree the true condition of the title to o1 the value of the premises. Al
expenditures and expenses of the natur i this puvﬂ:r:?h mentioned shall become so much additional indebtedness secured hereby and immediately due
snd paysble, With interesi thereon at'a r..» equivaleni to the post maturity rate set forth in the note wcunnf this trust deed, if any, otherwise the |
remsiurity rate se1 forth theretn, when pald or incurred bge‘l‘ruuee of holders of the note in connection with (a) any proceeding, m.;:u!m; probate and |
upicy Proceedings, 1o which eithtT of them shall s party, cither as plaintiff, claimant or defendant by reason of ihis trust deed or any
ebtedness hereby secured; or (b} prey=.«tions for the efmme,nu nt of any suit for the foreclosure hereof after accrual of such rght 16 foreclose !
jons for the defense of any threatened suit or proceeding which might sffect the premuses or the

whethe: or not actually commenced; or (¢) pre w-at
actually commer ced. )

emises shall be distributed and applied in the following orde; of prionty: Fiist, on sccount of alf

di h hereof: second. ali other

security hereof, whethet or not
8. The proceeds of any foreclosure sale ol it p7 ! | |
costs and expenses inciden! to the foreciosure prooedines, including all such items 33 are mentioned in the preceding pasagraph
items which under the term- hereof constitute secured Lnacbtedness additionsl to that evidenced by the principal note, with interest 1theseon as heiein
pravided: third, all principal «nd interest remuining un Aid on the principal note; fourth, any overplus 10 Mortgagors, their heirs, fegal representatives or
aAssigns, &3 their righls may appess. i ] i ]
9. Ugon or al any time after the filing of & bill 1 forexlose this trust deed, the court in which such bill & filed nuy appomt & receives of sard
gnmixfs. !\cﬁ L X?jmrne&t may be W%n"h er before o1 af’:t saie, u‘lmo\n notice, without g{ud 1o the solvency o1 insclvency of Morigagols at the
me of & p.wlug of such rectiver a thout regard to (e wnsn value of the gmes ot whether the same shall ‘be 1then occupied B & homestead or |
nd the Trusiee hereunder may be appointed as such rece ver. Sr.ch receiver 1§ have power 1o collect the rents, issues and profits of sud premises

the pendency of such foreclosure suit and, in case of s se and 3 deflicency, durinf the full statutosy period of redemption, whethe: there be
mfnon o1 not, as well as during any further times when Mor'g gots, except {or the infervention of such receives, would bt entitied 1o collect tuch
, Jasues ana profits, and al) other powers which mav be necessi 1y or are usual in such cases for the mrotection. hossession, control, management and
. ation of the premises duting the whole of said ci:c:rmd‘. The Court fram Jime 1o time may avthonze (he receives 1o apply the net income 10 hit hands
b Lﬁ;ymem in whole or in part of: () The indebtedness tecu hereb ', ot 2y any decree foreclo this trust deed, of any 1ax, special assess™~ent or

t lien which may be of became superior to the lien hereof or of sich decree, provided such applicstion 15 made prior io foreclosusre sale; (b} the i

: ciency in case of a sale and deficiency.
zl 10%0 sczion for the cnrorce_men{ of the lien or of any provision hei>of shall be subject to any defense which would not be good and available to

party interposing skme in an sction at law upon the note hereby secured.
ﬁ; Il.y'rmsl‘v:.:'é> cﬂv‘:he holders of the note shm have the right to inspect the (oreiaises at all reasonable times and access thereto shall be permities ior

itle, location, existence o3 copdition of *ic p:em{ses. oI to inguire inic the validity of the signaturet or the

199
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-

{ urpose.
& <2 Bkis gz.wl'rusiee has no duly to examine the t { ‘
U'P anhmy. capacuty, or authonty of the nigrutories on the note or trust deed, nor . Tiumtee be obligated 1o record 1his trust deed o1 to exeraise am
b ower herein given unless exﬁ:emy obligated by the terms hereof, nor be liable fordan: acts o omissions hereundey, except in case of 113 own gross
_J L hegh;em:e o1 misconduct of that of the agents or employees of Trustee, and it may 1e0i¢ indemnities satisfaciory 1o it befure exercising aay power
el erein given. i ) ) ]
¢ 15 Trustee shall release this trust deed and the lien thereof by proper instrumem upon presiniation of satisfactory evidence that all indebtedness
C?:? secured by this (rust deed has been fully pmd; and Truster may exeécute and deliver s refease 1ere0: 5 and at the 1equesi of any person who shall either
M before or after matusity thereof, produce and exhitnt 1o Trustee ithe pPrincipal note, represencing gt all indebiedness hereby secured has becn paid.
{ which 1epresentation Trustee w gcoept #s tue without inquiry. Where a release is :equested 0f 8. 7u7Cuss0r TTUMIEC, SUCH SUCCEISOT LTustee may BCoept by
any note which bears an identificstiony number purporiing to be dlic:d thereon by & prios trustee hercunder o1 which
by the persom hervin desighated &s

the genuine noie herein descnl ;1 .
conforms in substapce with the description herein contained of the principal note and which purpofit.to s execute
the makers thereof: and where the release is requested of the 0%] trustec and it has never places ity identification numbe: on the prinaipa note
described hzrein, it may accepl ss |heJ:nuine note herein descri any note which may be presenisi-oad which conforms in substance with the
description herein contained of the principal note and which g‘urgom to be executed by the persons herein ( esignated ps makers thereof.
ﬂ. Trustee may resign by instrument in writing flied in the office of the Recorder or Regstrer of Tirler i which this insirumeni ahall have been
recorded or filed. In case of the re tion, insbility or refusal to act of Trustee, the then Recorder of Deells > the county in which the premuses are
situated shall be Successor in Trust, y Successor in Trust hereunder shal] have the identical title, powers and azhoritias are herein given Trustee
15. This Trust and all provisions hereof. shall extend to and be binding upon Mortgsgors and persans claiming under o1 thiough
Monﬁ;ors. and the word "“Mortgagors when used herein shall include all such persons and all pessons liable for thi pay/aent of the indebiedness or any
ercof, whether or not tuch persons shall have executed the principal note or this Tyust d. The word “notv” +n» s used in this instrument shal} i
g:nconsuued to mean “‘notes” when more than one note is used. !
16. It is hereby agreed that should the Mortgagor sell, convey, transfér, dispose of or f
further encumber said property or any part hereof, the Mortgagee shall hav2 ihe right, at
his option, to declare all sums secured hereby forthwith due and payble. Ccpzent to one such

transaction shall not be deemed to be a waiver of the right to require such consent to future
Oor successive transaction. f

17. The widersigned justly indebted upon a promissory note bearing even date herewith, pay-
able in the principal amount hereabove stated, payable on demand, with interest as provided
therein. The undersigned covenants and agrees to pay said indebtedness and the interest
thereon as herein or in said note provided, and to pay any and all indebtedness of any and
every kind now or hereafter owing and to become due from the undersigned to the Trustee herein
" or its successors in trust, howsoever created or arising, whether under any instrument, agree-
ments, guarantees or dealings of any and every kind now existing or hereafter entered into
between the undersigned and the Trustee or otherwise and whether direct, indirect, primary, '
secondary, fixed or contingent, together with interest and charges, provided, and any and all

renewals or extensions of any of the foregoing.

18. The undersigned herein represent and agree that the obligation secured hereby constitutes
a business loan which comes within the purview of Subparagraph (c) of Section 4 of "An Act in
relation to the rate of interest and other charges in connection with sales on credit and
lending of money," approved May 24, 1979, as amended, 1985 ILL.REV.STA., h.17,Sec.6404 (c) .




