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RE( ATTORNEY SERVICES #

TrusT DEED'OFFICIAL COP Y sgsyy

THIS INDENTUR, Made December 35 1988 _ |, between
Shires Construction Company ’ | herein referred to,
together with its sticcessors or assigns, as “First Party,” and gule Tarlor bank/daiy

an llinois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed a promissory note bearing even date herewith
in the Principal Sum of Five Hundred Thousend and 207000 ==== (5 590,090, 1) mcecmrm—am Dollars
made payable 10 BEARER Cole Taulor Baa "lain

and delivered, in and by which said Note the First Party promises to pay out that portion of the trust estate
subject to said Treat Agreement and hereinafter specifically described, the said principal sum in S ZI7220E0

SChabule "A%_ payments as follows: ——
on the -3 day of 19— vand
4 =——Dollars'on the o .

19 yWwith 2

thereafter, to and including the ... day of
final payment of principal and in’erest due on the ,
19—, together with interest fro::; -

day of
on the principal balance from
. per cent per annum payable

day of
Say-ofeach-— there ‘

and if any payment of principal or interest is nc( paiZ when due, then interest thereafter on the unpaid principal

amount of said Note shall be computed at a rate p:r annum faur percent in excess of the rate st forth above, C'D

which rate shall continue in effect until all past due priacipal and interest payments and post-matunty rate D
interest due as a result thereof have been paid; and all of said principal and interest shall be payable at such |}

banking house or trust company in Wheeling 2. — Minois, as the holders of the %

Note may, from time to time in writing appoint, and in abse'.c' of such appointment then at the office of o

159 L. Dundee Road L in said City. pard

Q2

® “p* 35 used herein shall stand for vhe prime rate of interest from time to time I effecrat,toli Taloy Lanlis o) lame Bang'y ~1

“prime fa1e™ 23 used hesein shall mean ai any time the rate per annum then antsblished by the Bank 72 V‘np its prime rate and used by it in com. _

puting 'nierest on those laans on which interest is established with relationahip to the Bank's prime rate, Ziaa +liown on the books and recorde nf the R
Bank, The rate a1 which interest accrues on aid Note shall change f1om time 10 time concurunuy mth eachcha o’- in niQ pt;mgr;f 7 .

oty bastanding anvthing conteined thereln to the contrary, the aloint Cdpess 1’.(.-\"xrq’!‘_~,

qérg pis ”\_lip;j;,%,%yq shall not exceod 290% of the original stated princival umouant ol e note b—-‘c‘

NOW, THCREFORE, First Party to secute the payment of the wid principal sum of money and said interest d1:¢ ¢, wid Note In accardance e
with the terms and conditions thereof and of this Trust Deed, and the payment of any other indebledness, obligations and Vipitities of the First Party -
o1 of beneficiarigs of the First Party to the holders of the Note, whether now exinting or herealler arising, due or to becon:e dvz, dlrect, inditect of o
contingent, joint or several of joint and several, incleding but not limited to the guaranty of guaranties (whether now existing cr herezfter grising) of

any indebtedness owing by a person, partnesshup or corpatation to the hoiders of the Note: and also in consideration of the sum of One Dollat in hand s
paid, the receipt whereof is hereby acknowledged, does by these presents grant, remise, release, alien and convey unta the Trysice, its successors and _

assigns the following deseribed Reat Extare sitvaie, lylng and being in the COUNTY OF & Qi AND STATE OF LLLINOIS, to wil: i

SLFE ATTACIED ScHEDULD "a"

which, with the properiy heteinaftes described, is referred to herein as the “premises,”

e
)

1 M
Name I ole Ravlor BankMain l Y
‘ R L )
150 . tundee Poad SR BN

aceling, IL 62039 rat '.M . or RECORDLR'S OFFICE BOX NO.
Stcet Jor information only insert street address of above

LB Qe m D

described property.
Sy L_ _j praoperty




TOGE THER ulq all ummu NIQ Eslmv IC IJ.nu\lmnnC: Q'I\ hel M; and wlb renta ssice and peatiie

theieof for sa long anddiﬂng lmuﬂ times as bt Party, 518 suvcessos of asagns may e enitfed thereto pwh s are pledped grrumaen)y 2od on g paniny
with sid rea) evate and not k’mﬂdﬁni}) and alf apparatus, cqupment or atticles now o hereafier therein or thereon used 1o wupply hoat, gas, an
condivioning. water, ight, powes, refngeration (whether single units of ceatrally contyolied), and venfation, including (without testrening the fote
poingl, screens, window shades, starm doors and windows, floor coverings, in-a-door beds, awnings, sfoves and water heaters Al of the foreyomy ae
geclared 1o be a part of said rew) estate whether phyvsically attached thereto or pot, gnd B Js agreed that all similie apparatis, equapment ur artides
hereafter placed in the premises by First Pasty ar i1s successors o1 assigns shall be ronsidered as constituting part of the real estate

TO HAVE AND TO HOLD the premises untto said Trusiee, 1 successors gnd assipns, forever, {o1 the purpose, and upon the utes and 11uM
hervin set forth.

ITIS VURTHER UNDERSTOOD AND AGRETD THAT:

1. Until the indebacdness aforesaid shall be fully pad, and in case of the Tafute of Frra Party, 10 11) promptiy repant, sestore of rebuid
any buildings or improvemen's now ot hercafter on the premises which may become damaged o1 be destroyedi (24 keep said premies i pood con-
dition wnd repair, without wasie and frec from mechanic’s o1 other liens, claims for lien, sevond moartgapes, o1 the ke, (3) pas when dur any in-
debtedpess which may be secuiea-Uy @ lien of chatge on the premises; [4) compleic within 2 regsonpable time any building o1 baldings now o g1 ans
tiune in process of ercction vpan st Qecites; {5) comply with all tequurenrents of faw o1 municipal ordimances with sespect 10 the preatises and the
wse thereof: (6) seframn from muking material slserations in said prempes except as tequited by Lew o muncipal ondinanee; (78 pay before any penafiy
atlaches all general tanes, and pay spevial sescssments, sater charges, sewer service charges. and other charges apanst the premises when due. ¢nd
upon writien request, 1o furnish 1o Trustee o tedalden of the Note duplicate recripts thetefos (81 pay in ful) under protesy in the manner provaded
by slature, any 1ay o assesement which Fyst Past /oy desre 1o contest; (9 Keep all buildings and improvements now o herept ey snwated on snd
premises insured gpainst loss or damape by fire, lightninp. <o windsiorm under policies providing for pavmeni by the insutance compamies of money s
suffivient either fo pay the cost of repiacing o1 repairin: the same or to pay in full the indebtednes socured hereby, 2llin vompanies winfactony G
tie holders of the Note, under insrrance puolicies payable, tr care of doss of damage, to Trnzee fos the bonefit of thic hulden ot the Note, such nghie
10 be evidenced by the sandard mottpape clause to be abtacicdqo cach policy ; and deliver alt polioies, iacludmng addimonal snd tencwad poliies, e
halders of the Note, and in case of sarance pbout W eapite, 10-Zebver renewal policies not fess than ten day « prion 1o the respectae dates vl expiia
tian; then Trusiee or the halders of the Note may, but need pot, mike anvnay ment of perform any act heicinbeiore set forth in any form and sisn-
ney deemed expedient, and may. but need not, make full o1 partial paymints <f prncipal or Interest on poos eqcembaances, 1f any . and e hase, dis
chonye, compromise or setile any 1as licn o1 other priot fien ot title ot clawe theisof. ot redrem from any fay sale ;i forfenue affecting wad premiscs
of contos] any 1an of assessmestt. Al moneys paid for any of the purposes hereingrihorirzed and al) expenses paid of incurred i connection thesewnth,
including attorneys' fees, whethes atising befure or alter the filing of 2 surf to foirslose the hen of, and any other money v advanced ty Trustee e the
holders of the Note to protect the mortgeped premises and the lien hereof, plus reasonabue compeniation to Trusee for each matier concernyng /i i
action authonized may be trken, shall be so much additiona! indebirdness secured herstr and shall become immedistely due and pay able withust
potice and with mkeresd theteon at s vale per anmon equal 1o the postmaturity rate sedsoth inthe Note sectnmg this Traa Decdoif sn otherwse
the pre-mustunety rale set {foith therein. Inaction of the Trusee or helders of the Note shall niver B considered av a waner of any npht acorong o

them on svcount of any of the provisions of this patagraph,

2. Thr Trustee o the holder of the Nete hereby secured making any pas ment hereby authedzerd ielating (0 taves of assesunents. may da
so aceosding Lo any bill, statentent or estimate procured (rom the appropnale public olfice without inquiny info the accuracy of suh bl staternent
Of estamate of snta the vahidity of any Lax, assessment, sde, fotfentute, 1ax Jien ar ttde of cloim thereof

1 At the option of the holders of the Nate and without notice Lo the Ferst Party, all unpaid indebrednescsecw ed by this Trust Deed shal),
notwithstandiag any Yung in the Nute of in this Trust Preed (o the contrany, become dur and pavable (o) immedianely i tic s of delault i makang
paymicnt of any indallment of principal o1 interess on the Note, of {b) in the event of the failure of Viru Patty 1o compl/wiihiany of the terne and
vonditions set furth in any paragraph hereof or to petform any act set forth in paragraph ) hereof and suvh failure shal) contipue for thiee duy s, snd
option (o be exercived at any time after the expitation of said three-duy period

4. When the indebledness heteby secured shall became duc whether by acceleration of atherwise, haldess ol the Note s Trodtee <hall have
the right 10 foreclose the fivn hereat In ony wil to foreciowe the ben hereof, thete shall be alfowed and included av additional indediednest in the de-
crer fur sale, whether arising before or afier the filing of sech it sll expenditures and expenses which may be paid o1 incuried by or on behatf of
Trustee or holders of e Note for attorneys' fees, Trustee's fees, appraiser’s lees, outlays fo1 documentary and expeit evidence, denopraphers’ chaspes,
pubhication costs and costs (which may be eslimaled as to itemy to be expended after eatry of the decree) of procuring all sech abusascteof title, utle
scancfict and exammations, puarantee policies, Torrens contificates, and simiar data ard sourances with vespect o titde 3 Trovtee o holder of the
Note mas deem to be reasonably necessety eiher 10 osecute such sutt of 1o evidenee 10 dders st am sole whch may be had pusssant 1o wich
decree the tue condition o1 the ke To or the value of the premisves. Al expenditures and expenses of the natuie i ths parapraph mentroncd chall
beyome so muvh additionad indebicdness secueed hereby and immediatety due and pay able. with interest thereon, 31 e post-mpTerity tite sof forth
in the Note securing this Trst Deed, it gay, othetwise the pre-mastants saies st foth theeein, whea paod of incuneed iy Trostee o1 holders of the
Note in vonnection with fad amy proceeding, i fuding probate and banhiuptoy proceedinps, 1o whch either of them shald be o pany | either o phan-
1L, vlaimant or defendant, by reavon of dus Troa Deed or any indebtednes bereby woured. o (b0 preparstions for the commencement af any sum
tor the foredowe beicot aiter ectag) of sudh aght w foredose whether o1 not sctually commenced. ot 4oy prepaations for the delease of any
threatened suit of poceedmy which mgght afledt the premises o1 the secunity bereof, whether or not actuath commenced.

S The proceeds of apy Torcdosre sale ot the premiscs shall be divinbuted and apphied in the following order of prcnty Diet on accoont
of Al vonds and experwes inademt To the forechoswne prowcedimgs i luding sl such ttems as are menboned in the preceding pasagraph hoeof  secend.
A other e whaeh undet Whe fens hegesd consgute wouted inde b tedaco addisonal to that codonoed By the Neteowinhoamterest therean o heran
preoveded: thad, alt principad and interest temaining unpasd on the Note: foutthoany overplus to bara Parts, st nghie thss sppeas
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Schedule A

Interest on the aggregate unpaid principal balance from time to time outstamding
shall be payable monthly on the 15th day of each nonth camencing January 15,
1989, at the per ammum rate of One percent (1%) in excese of the prime rate,
*("p" ag defined on page one) maturing December 15, 15989,

Shires Coustruction Company
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Schedule B

Parcel 1: The West half of the North Quarter of Lot 1, (except the West 20 feet
thereof and except that part taken for widening of Hintz Recad) in School
Trustees' Subdivision of Section 16, Township 42 North, Range 11, East of the
Third Principal Meridian, in Cock County, Illinois,

Parcel 2: The West half of the South half of the North half of Lot 1, (except
the West 20 feet thereof) in School Trustees' Subdivision of Section 16, Township
42 North, ‘Range 11, East of the Third Principal Meridian, in Cook County,
Illinois.

PIN # 03-16-201-0C1-0000
03-16-201-002~0200

Address; S/E/C Commell & Hintz Road, Prospect Heights, IL 60070
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