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MORTGAGE
B 72

THISIS A FIRST MORTGAGE

/9 00 359 Ce Bk

THIS MORYCACE ("Security Instrument™) is given on OECEMBER 13, 1988
The mortgagor BERNARD L. MIRKIN AND SARAH

SOLOTAROFF MIRKIN, /HIS WIFE

(“Borrower™). Ttus Secunty Instrument o5 given (0 WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION AT /0OR ASSIGNS. which is organized and existing under the laws of the United
States of America and whose addressis 2420 Wieat Z6th Avenue, Denver, Colorado BO2 11 (*Lender™). Borrower awes Lender

CHZ HUNDRED FIFTY THOUSAND AND 00/100 * = * * * =

the principal sum of
PRI 2K 2R AR I R I N S R
dok k k k koA hok kb F ok ok ok ok F A K x Dollars (U S $150,000.00 \

This debtis evidenced by Borrower's note dated the same date as this Security Instrument (Note™ ) w hich provides for monthly
pavments, with the full debt o not paid carlien, due and pavaide on DECEMBER 15, 2003 This Securnity
Instrument secures to [ ender G the repas ment of the debt evidencsd br the Note, with interest.and all reneswals extensions and
modifications; (b the pavment of all other sums, with interest. adveaced under paragraph 7 o protect the secunity of thic
Securnity Instrument; and {¢) the performance of Borrower's covenants =ne sereements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage. grant and conwuy 'o f.ender the following described property located

in COOK County, Hlinois:

SEE EXHIBIT “A” ATTACHED, INCORPORATED HERE:N 3Y REFERENCE

REAI ESTATE INDEX NUMBER: 11-19-208-010-0000
11-19-208-022-0000

which has the address
commonly known as:

427 GREENLEAF STREET
EVANSTON, IL 60202

£0298588

“Property Address™):

TOGFTHER WITH all the improvements now or hereafter erected on the property. and all easements, rights. appunenances,
rents. rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pant of the property.
All replacements and additions shall also be covered by this Secunity Instrument. Alf of the foregoing &s referred to in this Secunty

CENTENNIAL TITLE INCORPORATED

Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against ali claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nop-uniform covenants with limited
variations by jurisdiction (o constitute a uniform secunty instrument covering real property.

Form 3014 12/83

{LLINOIS - Single Family -~ FNMA/FHLMC UNIFORM INSTRUMENT

REL-ROIA 19 8T 7, s 1.
F*j’“ X Do
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EXHIBIT "A™"

WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Assgciation

LDAN NO. 59-07861-8

FARCEL 4 - oot
LOT 13 CEXCEFT THE NORTH 10 FEET THEREOF) IN BLOCK T8 IN THE - ©=-7 "
RESUEBDIVIZION OF LOTS 5 TO 4 INCLUSIVE IN BLOCK 77 AND LOTS §2 TO 14
INCLUSIVE IN ELGCK 78 IN THE VILLAGDT OF EVANSTON, IN SECTION 49, )
TOWNSHIF ‘44 NORTH, RANGE 14 E&AST OF THE THIRD PRINCIFAL MERIDIAM, IN
COOK COUNTY, ILLINDIS

FARCEL 2
LOT 12 (EXCECT THE CAST &5 FEDT THERDOF) Id THE ROFURTIVIIZION OF LCeTT
12 TO §6 IHDLUSIVE IHWN RLOCK 78 TN THE NUGRTHWESTERN UTVERITTY
SULBDIVISION OF EBE~rT OF THE WDORTH 1

TOWNSHIFP af NORTE, / RANGE

S2 0F THZ HORTH 2 0OF JCCTIOH 49,
CoOK CODUNTY, ITLLIHTIS.

o
i4 AT UF THE THIRD

FRIMZIPAL MERIDIAN, TH

(0298588

REL-331 (3/85)
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity instrument.
Borrower shall pay the premums required to mamntain the insurance in eflect until such time as the requirement for the
insurance terminates 1n accordance with Borrower's and Lender’s written agreement or apphcable Jaw

8. lnspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property  Lender
shall give Barrower natice at the ime of or prnior 10 an inspection specifying reasonable cause for the inspection

9. Condemnation. Thic proceeds of any award or claim for damages, direct of conscourtihal, s connecnion with
anv condemnation or other taking of any part of the Property. or for convevance 1 hicu of condemnation, are heretn
assigned and shall be pawd to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Secority
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partiaf 1aking of the Properis,
unless Borrower and Lender otherwise agree 1n wnting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured mmediteh
before the 1aking. divided by (b} the fair market value of the Property immedtately before the taking Any balance shail be
paid 10 Borrower.

IT the Properiy 1s abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claym for damages, Borrower faiis to respond to Lender within 30 duys after the date the notice 1e
given, Lender ssauthorized 1o callect and apply the proceeds. at is ophon. either 1o restoranion or repasr of the Properiy or
1o the sums secutrd by this Secunty Instrument. whether or not then due.

Unless Leraer and Borrower otherwise agree 1n wnting, any application of proceeds to principal shali not extend or
postpone the duc d<te Hf the monthly pavments referred 10 1n paragraphs ! and 2 or change the amount of such pavments

10. Borrowe, *«wt Released; Forbearance By Lender Not & Waiver. Eatension of the tsme for pavment or
madification of amodtizZean of the sums secured by this Securuy Instrument granted by Lender to any successor an
interest of Barrower shall noi operate 10 rejease the habilny of the onginal Borrower or Borrower's successors i mierest
Lender shall not be requirel 177 commence proceedings against any SuCCessar i mierest or refuse 1o extend time fof
pavment or otherwise modily dmOruzation of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or BersGwer's successors tn interest. Any forbearance by Lender in excrosing any nght or remedy
shall not be a waiver of or preclude the exercise of any nght or remedy.

11. Successors and Assigns Pii.d: Joint and Several Liability: Co-signers.  The convenanis and agreements of
this Secunity Instrument shall bind and’oeneSithe successors and assipns of Lender and Borrower subiect 1o the provivons
of paragraph 17. Borrower's covenants and agriements shall be joint and several Any Borroswer who co-sipns this Secunty
Instrument but does not execute the Note: (2} wco-signming this Secunty Instrument only 1o mortgage. prant and conves
that Borrower's interest 1n the Property under the terms of this Security [nstrument. (bi s not personathy abligated 1o pay
the sums secured by this Security Instrument: arid /c)agrees that Lender and any other Borrower may ugree to extend.
modify, forbear or make any accommodations witn=zard ta the terms of this Secuniy Insrument or the Note watheut
thal Borrower's consent.

12, Loan Charges. If the loan secured by this Secuniy Instrument is subtect to o law which sets maxamum loan
charges. and that law 15 finally interpreted so that thewniessst or other loan charpes collected or 10 be coliected
connection with the Joan exceed the permutted hmits. ther t2v.any such loan charge shall be reduced By the ameun:
necessary 1o reduce the charge to the permitted hmit: and (b)Y aiiy sums already colecied from Borrower which excerded
permitted hmits will be refunded to Borrower Lender may chols? tn make thes refund by reducing the principal owed
urder the Note or by making a direct pavment 1o Borrower If a refurid J=duces principal. the reducuon will be treaied as o
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. If enacimentea, eaxpiration of applicable laws has the effcer of
rendening any provision of the Note or this Secunity Instrument unenfarceahic acrotding Lo s terms, Lender, a1 its opuen.
may require immediate payment in full of al! sums secured by this Securniy_Inzitument and mas invoke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shall take the «leps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrumentshall be piven by delnening it or b
mailing 1t by first class mail unless apphcable law requires use of another method “ The notice shall be directed 1 the
Property Address or anv other address Borrower designales by notice 10 Lender Anyv nolce to Lender shali be grven
first class mail to Lender's address siated herein or any other address Lender designates byioticeto Borrower Any neticr

provided for 1n this Security Instrument shall be deemed 10 have been given 1o Borrower or Lefider iwhen prven as provioed

in this paragraph

15. Governing Law: Severability. This Secunity Instrument shall be poverned by federnid e and the law of tne
yurisdiction 1n which the Property 1s located In the event that any provision or clause of this Seruniydusirument o7 thy
Note conflicts with apphcable law, such conflict shall not affect other provisions of this Secunty Insttument o1 the
which can be given effect without the confiicting provision. To this end the provisions of thes Sccunity Intliviment and the
Note are declared 1o be severable

16. Borrower's Copy. Borrower shall be piven ane conformed copy of the Note and of this Securiy Inctrumen:

17. Transfer of the Property or a HBeneficial Interest in Borrower. 1f all o7 any par of the Properiy or ans
mnterest 1n 1t is soid or transferred (or il a beneficial interest 1n Borrower s sold or transferred and Borrowes s not a natural
personi without Lender’s prior wrilien consent, Lender may. a1 1ts opuon. reguire immediate pavmentin full of ol ceme
secured by this Secuniy Instrument. However, this option shall not be exercised by Lender if exerorse is prohibited b
federal law as of the date of this Secunity Instrument

If Lender exercises this option, Lender shall give Borrower nonice of acceleration The notice shall prosvide a peniod
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums pnof 10 the expiration of this period. Lender may imvoke any
remedies permitied by this Security Instrument without further netice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eariter of {a} S daysror such other penod as
applicable law may specify for reinstatement? before sale of the Property pursuant to any power of saje contamed 1o this
Securnty Instrument: or (b) entry of 2 judgment enforcing this Secunty Instrument Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had ne acceleranon
occurred: (k) cures anyv default of any other covenants or apreements: (¢ pave all expenses incurred 1n enforoing the
Security Instrument. including. but not hmited 10. reasonable atrorneys’ fees and «d) takes such action as Lende: mus
reasonahly require to assure that the lien of this Security Iastrument. Lender’s righte in the Properiv and Borrower's
obhigatuor t¢ pay the sums secured by this Secunty Inctrument shall continue unchanged Upern remstatement
Barrower, this Security Enstrument and the obhgations secured hereby shall reman fully effective asaf neaceeleration had
occurred. However. this right to retnstate shall not apply i the case of acceleranion under paragraphs 12e0r 17

Naote

REI fR94C (9. 87}

£OZIRSERE




UNOFFICIAL COPY "~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice 1o Berrower prior 1o acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but nof prior to acceleration under paragraphs 13 and 17 unless
applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (c) a
date. not less than 3 days from the date the notice is given to Barrower, by which the default must be cured: and (d}j that
faiture 10 cure the defauit on or before the date specified in the notice may resultin acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and forzciosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

20. Lender in Posaession. Upon aceeleration under paragraph 19 or abandonment of the Property and atany tme prior s the
expiration of any period of redemption following juducial sale, Lender (in person, by agent or by judicially appointed ceceiver s shall
be entitled o enter upon, ake possession of and manage the Property and to callect the rents of the Propenty including those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents. including, but not limited to, receiver's fees. premiums on receiver's bonds and reasonable attorneys” fees, and
then to the sums secured by this Secunty [nstrument.

21. Relessse. Upon payment of al] sums secured by this Security Instrument, Lender shall release this Secunity Instrumem
without charge to Parrower Borrower shall pay any recordation costs.

22. Waiver of Jiomestead. Borrower waives all right of homestead exemption ip the Property.

23. Riders to ++is Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, i oo venants and agrezments of each such ider shall be incorporated into and shall amend aad supplement the
covenams and agreements of This Security Instrument as if the dder(s) were a part of this Secunity Instrument. [Check applicable

box{es))

Adjustable Rate Rider Planned Unit Development Rider ——X Owner Occupancey Rider

..... Graduated Payment Rider ~X____ Fixed Rate Rider X Quick Qualifying Rider

Condominium Rider Z- Family Rider

Other(s) [speciiyv]

BY SIGNING BELOW. Borrower accepts and agrees 10 the terias 7ad covenants contained in this Security Instrument and in

ny rider(s) cxccug}aoww and recorded with it

&0

RERNARD L. MII ATy SARAH SOLOTAROFF MIRKI At

SOLOTAROFF MIRKIN AS ATTURNEY
IN FACT

{SEALY ISLAY)

(SEALS (L1 XTI

427 GREENLEAF STREET EVANSTON, TL 60207

NOTARY ACKNOWLEDGEMENT ATFACHED AS EXHIBIT “B"

FORM 3611 12783

REL-894D (97871 1.
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STATE OF ILLINOIS * _
COUNTY OF oo jss.

On December 13, .19 88 . before me. tne unaersgned. 3 Nowry Pubiic in and for sad Stuate,

Sarah Solotaroff Mirkin married to Bernard I. Mirkip

personally appeared

I f i e Lot Y] r i
me. or proved 10 me on the basis of sauslaaory eviasnce. 10 be the persomst whosenamers) e LS

she acknowiedged that __she

persoraliy known o

sunscribed (0 the within instrument and

executed the same.

WITNES§ my bind and'w
Atdoe f QAfewarm—

‘ .
Public 1 anc irs sud County and Siate

“ OFFICIAL SE&L "
JACKIE PARKIN:ONO
NOTARY PUBLIC. STATE OF lL%!:ﬁQt.ﬁ-
MY COMMISSION EXPIRES 2!2.\-“?2“

I the undersigned, a-potary public in and for the state of Illinois and
Cook County aforesaid, do hereby certify that Sarah Solotarcoff Mirkin
who is personally known' to me to be the same person who executed the
within instrument AS TRE ATTORNFY IN FACT of Bernard L. Mirkin, his wife
appeared before me this day in _person and acknowledged that she signed,
sealed and delivered the sal< ‘instrument, as the attorney in fact, as
the free and voluntary act of hereself and of said Bernard L. Mirkin

?er gusband principal for the uses and purposes in said instrument set
forth.

WITNESS my hand and official seal.

Pt N

“~ OFFICIAL SEAL "
JACKIE PARKINSON

; M—L ]
NOTARY PUBLIC, STATE OF ILLINOIS Nefary Publit
MY QOMMIBSION EXPIRES 2/25/92

e

&
@ 5
¢
[
(2
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RECORDING REQUESTED 8Y, AND
WHEN RECORDED, MAIL T0:

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADO 80211

ATTENTION: Documentation Department

MODIFICATION TO FIXED RATE NOTE AND
FIXED RATE RIDER TGO SECURITY INSTRUMENT

DATE: DECEMBER 13, 1988

ILLINOIS

$150,050.00 59-07861-8

FOR VALUE RECEIYC0, the undersigned {"Borrower") agrees that the following
provisions shall be Jucorporated into the Promissory Note ("Note") and
Mortgage ("Security Instiuament”) of even date herewith which were executed by
Borrower. The Security instrument was executed by Borrower and creates a lien
in favor of MWorid Savings/ and foan Association, a Federal 3avings and Loan
Association (“Lender"). This #odification and Rider is attached to both the
Note and Security Instrument. TJo the extent that the provisions of this
Modification and Rider are inconsistent with the provisions of the Note and the
Security Instrument, the provisions of this Modification and Rider shall prevail
and shall supersede any such inconsistent preovisions in the Note and Security
Instrument. Except to the extent muditied by this Modification and Rider and
cther rider{s), if any, the provisions ¢f the Note and Security Instrument shall

remain in full force and effect.

. PAYMENT OF PRINCIPAL AND INTEREST: .PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is anended-to read in its entirety as

follows:

“1. Payment of Principal and Interest; Prepayment and Late

Charges. Borrower shall promptly pay when dus viie principal
of and interest on the debt evidenced by the  vwte and any

prepayment and Tate charges due under the Notei and the
principal and interest on any future advances (as
hereinafter defined) secured by this Security Instiument.”

2. APPLICATION OF PAYMENTS., Paragraph 3 of the Security Aipstrument is
amended to read in its entirety as follows: A

“3, Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment is being made;
second, to amounts payable under Paragraph 2; and finally,
to the principal of the Note. Payment shall be made in
lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

“6. Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments. Eorrower shall not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply

with the provisions of the lease, and if Borrower acquires

£0298
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fee title to the Property, there will be no merger of the
fee title and 1leasehold without Lender's prior written
consent.

A. Planned Unit Development Obligations

If this Security Instrument is on a unit in a planned unit
development [“PUD"}, the Property includes, but is not limited to, & parcel of
land improved with a dwelling, together with other such parcels and certain
common areds and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Deciaration"). The Preperty also includes
Borrower's interest in the homeowners association or equivalent entity ownin
or managing the common areas and facilities of the PUD ("Owners Association"?
and the uses, benefits and proceeds of Borrower's interest.

I¥ this Security Instrument is on a unit in a PUD, Borrower
shall perform all of Borrower's obligations under the PUD's covenants, codes,
restrictions and Constituent Documents, The "Constituent Documents" are the (i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent
document wnich creates the Owners Association; and (iii) any by-laws or other
rules or <egulations of the Owners Association, Borrower shall promptly pay
when due, 84} dues and assessments imposed pursuant to the Constituent

Documents.

Condominium Obligations

“f this Security Instrument is on a unit in a condominium
(*Condominium” ), the Proparty includes, but is not limited to, such unit in the
Condominium project, togetnier with an undivided interest in the common elements
of the Candominium project If the QOwneyrs Association or other entity which
acts for the Condominium project (“Owners Association") holds title to Property
for the benefit or use of Ats members or sharehglders, the Property also
includes Borrower's interest in- the Owners Association and the uses, proceeds
and benefits of Borrower's interost,

1f this Security /Instrument is on a unit in & Condominium,
Borrower shall perform all of Borrawer's obiligations under the Condominium
project's Constituent Documents. The! !Constituent Documents" are the (i)

Declaration or any other document which <(rezates the Condominium project; (ii)
by-Taws; (iii1) code of regulations; (iv) other equivalent documents; (v)
articles of incorporation; and (vi) covenan®s, conditians and restrictions,
Borrower shall promptly pay, when due, all dues /and assessments imposed pursuant
to the Constituent Documents.

€. Common PUD and Condominium _Obligeiions

1) Public Liability Insurance

The Borrower shall take such ,cetion as may be
reasonable ta insure that the Owners Association maintains~a pzublic liability
insurance policy acceptable in  form, amount and extent of coverage to Lender.

{(?2) Lender's Prigr Consent

The Borrower shall not, except after notice /v Lender
and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

(a) the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination reguired by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

{b} any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

(c) termination of professional management  and
assumption of self-management of the Owner's Association; or

(d) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners

REL-B96B (9/87)
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Association unacceptable to Lender.

(3) Hazard Insurance

With specific reference to PUD's or Condominiums, in
addition to Paragraph 5 ("Hazard Insurance") of this Security Instrument, so
long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or "blanket" policy on the PUD or Condominium
project which i3 satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods and against the hazards Lender requires, including
fire and hazards incliuded within the term “extended coverage,” then:

(a} Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance"} of this Security Instrument for the monthly payment to
Lender of one-~twelfth of the yearly premium installments for hazard insurance on

the Property;

{b) Borrower's obligation under Paragraph 5 ("Hazard
Insurancs ') of this Security Instrument, to maintain hazard insurance coverage
on the Property, is deemed satisfied to the extent that the required coverage is

provided by “ne Owners Association policy;

(c} Borrower shall give Lender prompt notice of any
lapse in required tiazard insurance coverage;

{d} In the event of a distribution of hazard insurance
proceeds in lieu o7 restoration or repair following a loss to the Property,
whether to the Condomirivmn.-unit or to common eliements thereof, or whether to
common areas and facilitigs of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to Berrower.

{4) Condemnctinn

The proceecs of any award or claim for damages, direct
or conseqguential, payable to Borrowe( i1 connection with any condemnation or
other taking of all or any part ot tie- Property, whether of the unit or the
common elements of the Condominium, or ‘tkes common areas and facilities of the
PUG, or for any conveyance in lieu of ciénsemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by this Security Instrument as provided’ in Paragraph 9 {"Condemnation").

(5) Pemedies

1f Borrower does not pay aliCondominium aor PUD dues
and assessments in full when due, Lender may then ¢ ‘thereafter exercise all
remedies provided under this Security Instrument or Lencer..at its sole option,
may elect to pay such dues and assessments. Any amounts paid by Lender under
this paragraph shall become Borrower's additional debt secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the thken applicable
Note rate and shall be payable, with interest, upon notice fron Lender to

Borrower requesting payment.”

4, LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph 17 “»f the
Security Instrument is amended to read in its entirety as follows:

"13. Legislation Affecting Lender’'s Rights. 1If enactment or
expiration of applicable Jaws has the effect of rendering
any provision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may invcoke any remedies
permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety and the Note is amended

to include:

Governing Law; Severability, The 1Joan secured by this
Security Instrument 1s made pursuant to, and shall be
construed and governed by, the laws of the United States and

REL-896C (9/87)
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the r s a eguldtions u ed ereurider,” including

the federal laws, rules and requlations for federal savings
and loan associations, If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
competent jurisdiction to be void, invalid or unenforceable,
such decision shail affect only those paragraphs, clauses or
provisions so construed or interpreted and shall not affect
the remaining paragraphs, clauses or provisions of this
Security Instrument or the Note or other notes or
obligations secured by this Security Instrument."

6. DEFAULT AND ACCELERATION, Time is of the essence herecf. Upon
failure to pay any payment when due or to perform any obligation, covenant or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to. make the loan evidenced by the Note, or if any statement made by
Borrower.in any such document is false or misleading, then Borrower shall be in
default unasr the Note and all principal and accrued interest shall, at Lender's
option and ~without notice, become immediately due and payable 1in full.
Reference is.uinde to the Security Instrument for rights as to the acceleration
of the indebtedrness evidenced by the Note, including Paragraph 17 of the
Security Instrumevbt and Paragraph 10 of the Note which are amended as follows:

"Transfer. of the Property or a Beneficial Interest in
Borrower; AMssumptton. 1f all or any part of the Property or
an interest | thecein is sold or transferred {or if a
beneficial inteiest in Borrower is sold or transferred and
Borrower is not 4 natural person) without Lender's prior
written consent,  Llender may, at 1its option, require
immediate payment (n/ full of all sums secured by this
Security Instrument. (17 -Borrower fails toc pay such sums
immediately upon the aermand of lender, Lender may, without
further notice or demand ¢n-8grrower, invoke any permitted
remedies. However, this otion shall not be exercised by
Lender if exercise 1i5 prohibiced by federal law as of the
date of this Security Instrumant. Lender shall have waived
tuch option to accelerate if, prisr. to the sale or transfer,
Lender and the person to whom the Pieperty is to be sold or
transferred reach agreement in writirng that the credit of
such persgn is satisfactory to Lender~and that the interest
payable on the sums secured by this oGecurity Instrument
shall be at such rate as lLender shall «wequest. 1f Lender
has waived the option to accelerate provided in  this
paragraph, and if Borrower's successor 1 ~interest has
executed a written assumption agreement acceptid-in writing
by Lender, Lender shall release Borrower from all
obligations under this Security Instrument and tha Note,"
R T AR F RS RRRRN L LT RRARER SRR REARE NSk RE e R dde ket A ddddd i b Soh e cdedi edede ek drdrdrdefededededefek ke
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7. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's sole
option prior to the release of the Security Instrument may make future advances
("Future Advances") to Borrower. Such Future Advances, with interest thereon,

-4~ 1%
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shall be securet™b h curity trame hefre ehced by promissory notes

stating that said notes are secured thereby.

8. LOAN CHARGES. If the loan secured by the Security Instrument is
subject to a law which 3ets maximuim loan charges, and that law is finally
interpreted so that the interest or other locan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: [(a)
any such loan charges shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower
which exceed permitted Jimits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note.

9. PREPAY. Borrower shall have the right to prepay the principal amount
outstanding in full or in part provided lender may require that any partial
prepayments shall be made on the date monthly installments are due and shail be
in the amount of that part of one or more installments which would be applicable
to principal. Any partial prepayment shall be applied against the principal
amount ‘outistanding and shall not extend or postpone the due date or any
subsequent’ manthly installments or change the amount of such installiments
untess the (ender shall otherwise agree in writing.

* *
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d Kk Kk Kk Kk d K k Kk % % % Kk k % %k Kk kidk d * k Kk f K* & * kb % h & Kk Kk k k * * k * &

10. WAIVER OF HOMESTEAD EXcHPTION, PRESENTMENT, NOTICE OF DISHONOR AND
PROTEST; JGINT AND SEVERAL OBLIGATION. | The homestead exemption and the rights
of presentment, notice of dishonor and _protest are hereby waived by Borrower and

all sureties, guarantors and endorsers ¢f_ the Mote. The Note shall be the joint
and several aobligation of all Borrowers, sureties, guarantors and endorsers and
shall be binding upon them and their successurs and assigns.

11. COSTS OF COLLECTION OR ENFORCEMENT. /.In the event Lender takes any
action to collect or enforce any provision of the~Note, Borrower will pay to
Lender on demand all costs &nd expenses incurred Dy .onder with respect to the
same including, without limitation, reasconable attcrrey's fees and court costs
to the extent not expressly prohibited by applicabie’ law, whether or not a

lawsuit is brought,

12. INJURY TO PROPERTY. A1l of Borrower‘s causes of! action, whether
accrued before or after the date of the Security Instrunent, for damage or
injury to the Property or any part thereof, cor in conrection with the
transaction financed in whole or in part by the funds loanea ¢z Rorrower by
Lender, or in connection with or affecting said Property or any part thereof,
including causes of action arising in tort or contract and causes c¢f action for
fraud or concealment of a material fact, are, at Lender's aption, as5ctigned to
Lender; and the proceeds thereof shall be paid to Lender, who, after deducting
therefrom all of Lender's expenses, including reasonable attorney’s fees, may
apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in Lender’s own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments and cother instruments as
from time to time may be necessary tc effectuate the foregoing provisions and as

Lender shall request.

13, STATEMENT GF OBLIGATION. VLender may collect a fee of fifty dollars
($50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender’'s demand or any other statement

REL-B96E (9/87)
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regard1ng the condition of or balance owing the Note or any other note
or obligation secured by the Security Instrument,

14, OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or
unliquidated, which Borrower now or hereafter may have or may claim to have
against Lender; and in respect to the indebtedness now or hereafter secured
hereby, Borrower waives, to the fullest extent permitted by law, the benefits of
any applicable law, regulation or procedure which substantma]]y prov1des that,
where cross-demands for money have existed between persons at any point in time
when neither demand was barred by the applicable statute of limitations, and an
action is thereafter commenced by one such person, the other person may assert
in an answer the defense of payment in that the two demands are compensated so
far as they equal each other, notwithstanding that an independent action
asserting a claim would at the time of filing an answer be barred by the
applicable statute of limitations.

15. MISREPRESENTATION OR FAJLURE TO DISCLOSE. Borrower has made certain
written cenresentations and disclosures in order to induce Lender to make the
Toan ev1derged by the Nate; and in the event that Borrower has made any material
misrepresenzarion or failed to disclose any material fuct, Lender shall have
the right, 2% Lender's option and without prior not1ce, to declare the
indebtedness zacured by the Security Instrument, irrespective of the maturity
date specified [in the Note or in this Modification and Rider, immediately due

and payable.

16. PARAGRAFH HFADINGS. Paragraph headings are for the convenience of
the parties only and @r:.not to be used in interpreting or construing this
Modification and Rider.

IN WITNESS WHEREQF, the undarsigned has executed this Modification and Rider on
the / 3 ZT&~day of L

B Al Copotiy — . ) P nen,

BERNARD L. MIEKIN BY SAEAH  (Seal) SARAH SOLOTAROFF MIRKZ T (Sean)
SOLOTAROFF MIRKIN AS ATTORNEY
IN FACT

(Seal)

{Seal)

427 GREENLEAF STREET EVANSTON, IL 60202 A
Mailing Address City, State, Zip Lode

IND[VIDUAL ACKNOWLEDGEMENT ATTACHED

£029R85R8
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STATE OF ILLIN
COUNTY OF Ao

OTPeCEmber 13, .19__88 . pefore me. the underagned. a Nowrny Pubhc in and for said Suate.

Sarah Scolotaroff Mirkin married to Berpard—ler—23irkin

personally appeared

personally known 1o mz, or proved 1o me on the basis of sawsiaciory evigencs, |1¢ be the peTsonis ) whoss names) is

she acknowledped that __she

cubscriped 10 the within mnstrument and

executed the same.

"

v oFFiCIAL_ SEAL

| :gr COMMISSION EAPIRES 2/258/92

oA benar—

-~
Wry Public in and 7orsaid County and State

I the undersigned, a notary pubiic in and for the state of Illinois and
Cook County aforesaid, do herebv certify that Sarah Solotaroff Mirkin
who is personally known to me to be the same person who executed the
within instrument AS THE ATTORNEY (N FACT OF Bernard L. Mirkin, his wife
appeared before this day in person-ard acknowledged that she signed,
sealed and delivered the said instrumrrt, as the attorney in fact, as
the free and voluntary act of herself (arid of said Bernmard L. Mirkin

her husband principal for the uses and purroses in said instrument set

forth. ‘
s ALTHESS my hand a ogfficial sea
“ OFFICIAL SEAL ~ Ve ; .

NOTARY PUBLIC, STATE OF ILLIATIS § s
MY COMMISSION EXPIRES 2/25/32 § Tar?z PUBLIC

E0ZINSKS
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Al )
A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSQOCIATION

2420 WEST 26TH AVENUE
DENVER, CO 80211

CHNEF.-OCCUPANCY MODIFICATIQN TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 59-078cl:2 DATE: DECEMBER 13, 1988

FOR VALUE RECEIVED, ‘the undersigned ("Borrower") agree{s) that the

following provisions shall be incarporated into the MORTGAGE
{"Security Instrument") of even da.e to which this Rider is attached as well as
the note ("Note®) which said Securily  Instrument secures. Tg the extent the
provisions of this Rider are inconsistent with the provisions of the Security
Instrument or Note, the provisions of) this Rider shall prevail and shall

supersede any such inconsistent provisions.

1. Owner-0Occupenicy

As an inducement for Lender to make the “lgan secured by the Security
Instrument, Borrower has represented to Lender that tne secured property will be
occupied, within thirty (3D) days following recorda*tion of the Security
Instrument and during the twalve (12) month period Tmmediately following
recordation of the Security Instrument, as the primary restdence of the person
or persons hoiding title to the secured gproperty or ‘wwning the nproperty

(“Owner"}.

Borrower acknowledges that Lender would not have agreeo to make the
lpan unless the secured property was (o be owner-uccupied and that theinterest
rate set forth on the face of the Note and other terms of the “Joan were
determined as a result of Borrower's representation that the secured property
would be owner-occupiad. Borrower further acknowledges that, among other
things, purchasers of loans (fncluding agencies, associations and corporations
created by the federal ano state governments for the purchase of loans)
typically require that properties securing loans be owner-occupied,; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be 1impaired because the risks involved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner(s}; and, if and
when Lender makes a loan on non-owner-occupied property, tender typicatly makes
such a loan on terms different from those of loans secured by owner-occupied

properties.

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner{s), the
holder of the Note may, at tits optian, (&) declare ail sums secured by the
Security Instrument tc be immediately due and payable, or {b) effective wupon
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.'#rittep notice to the ner(s; within twelve (1 months after recordation of

the Security Instrument yyepeace THE INTEREST RATE ON AKY SUMS OWING UNDER
THE NOTE TO AN INTEREST RATE OF TRIRTEEN AND FIVE-EIGHTHS PERCENT(12.625) FOR
THE REMAINING TERM OF THE MOTE AND MODIFY THE AMOUNT OF THE MONTHLY
INSTALLMENTS TO PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATE BY THE END
OF THE ORIGINAL TERM THEREOF.

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law,

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the loan evidenced by the Note or notes which the
Security /Instrument secures, and in the event that Borrower has made any
material misrepresentation or failed to disclose any material fact, Lender, at
its optior’ 2nd without prior noatice, shall have the right to declare the
indebtedness cecured by the Security Instrument, irrespective of the maturity
date specified i1 the Note or notes, immediately due and payable. , . . + « x
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IN WITNESS WHEREOF, THE BORROVER HAS EXECUTED~THIS RIDER DN THE <;vpf’
»19 .

‘gg—C25422442;:;;2;};Zi¢4€<4«_,

ﬁ L {Seal)

BERNARD L. MIRKIN BY SARA SARAH SUI/UTAROFF MIRKIN

SOLOTAROFF MIRKIN AS ATTORNEY
IN FACT

427 GREENLEAF STREET EVANSTON, Il /0202
Mailing Address City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.
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* §TATE OF ILL NQIS o

COUNTY OF IS5

ofecember 13, L1988 _before me. tne underermed. 3 Notary Pubiic in and for s Sute.
personally appeared Sarah Sol roff Mirkin i Mielein
personalty known o me. o7 proved (O Me on the Dasis of satisfaclory evidencs. 10 be the Persoms) whosenamesy XS __

she

: i she
_ <upscribed 10 the within rastrument and acknpwledeed that =2 0&

executed the same.

£S my hardd and offigiabszal.
- t
o

“~ OFFICIAL SEAL ”
JACKIE PARKE?X%L(‘)‘TEIM
NOTARY PUCLIC. STATE OF (LLINCIC ¢
MY COMMISSiON EAPIRES 2/85/92
M

I the undersigned, a notary puolis in and for the state of Illincis and
Cook County aforesaid, do hereby rertify that Sarah Solotarcff Mirkin
who is personally known to me to be the same person who executed the
within instrument AS THE ATTORNEY N FACT CF Bernard L. Mirkin, his wife
appeared before this day in person opd acknowledged that she signed,
sealed and delivered the said instruinent, as the attorney in fact, as
the free and voluntary act of herself @ard of said Bernard L. Mirkin

her husband principal for the uses and purposes in said instrument set
forth.

Tﬁ;ijffgﬁy hand official sea
. - A ~
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Y PUBLT

Y OFFICIAL SEAL °
chms PARKINSON

NOTARY PUBLIC. STATE OF ILLINCIS
MY COMMISSION EXPIRES 2/25/82
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WORLD SAVINGS AND LOAN ASSOCIATION
A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORCING REQUESTED RY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSCCIATION
2820 WEST 26TH AVENUE
DENVER, CO 80211

RIDER 7O SECURITY INSTRUMENT

BORROWER'S WARRANTY OF FINANCING TERMS

"QUICK QUALIFYING" LOAN PROGRAM

LOAN NO. 59-07861-8 DATE: DECEMBER 13, 15B8

FOR VALUE RECEIVED, the undersigned (“Borrower") agree{(s} that the
following provisions shall be incorporzced into the MORTGAGE

("Security Instrument") of even date to wiiich this Rider is attached as well as

the note which said Security Instrument ‘szcures ("Note"). To the extent the
provisions of this Rider are inconsistent witn:the provisions of the Security
Instrument or the Note, the provisions of tkis Rider shall prevail and shall
supersede any such inconsistent provisions.

As an inducememt for World Savings and Loan Assoriation, a Federal Savings
and Loan Association, ("tender") to make the 1loarn <sscured by the Security
Instrument (Loan) Borrower has represented the following to Lender: (a) that
Borrower currently has no other outstanding "Quick "Qualifying" loans with
Lender; (b) that no separate escrow is planned or has beern. initiated on this
Property; (c) that in the case of a purchase transaction (1) that the
transaction is a bona fide purchase transaction; (2) that the down payment paid
in reference to the Loan was a cash down payment; (3) that the doun. payment was
paid with Borrower's own funds; (4) that the payment of the down payment did not
result in an adjustment to the sales price of the property; and tihac (5) there
were no credits to the down payment or other similar financing arran¢ements.

Borrower acknowledges that Borrower has made the foregoing representatio
and disclosures to Lender in order to induce Lender to make the Loan evidenc
by the Note or notes which the Security Instrument secures, and that Lendel
would not have made said Loan in the absence of said representations an@h
disclosures. Accordingly, it shall be reasonably presumed that any secondarjin
financing obtained or escrow opened on the Property within six {6) months of th
date first appearing above shall be for the purpose of acquiring or obtainin
further financing on said Property and shall therefore be deemed a breach of
Borrower's warranty to Lender, and further shall be deemed a material
misrepresentation and a failure to disclose a material fact to Lender.

In the event that Borrower has made any material misrepresentation or
failed to disclose any material fact, Lender at its sole option and without
prior notice, shall have the right, notwithstanding anything contained in the
Note or Security Instrument to the contrary, to either (a) declare the
indebtedness secured by the Security Instrument, irrespective of the Maturity
Date specified in the Note or notes, immediately due and payable or (b) increase
the then applicable Current Interest Rate, as well as the Initial Interest Rate
if the Note is an adjustable rate Note (as these terms are defined in the Note),
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J: J 'A\s Q 59.07861-8
pyrsuant to the terms th ote and ecur1ty nstrument, on any sums owing

under the Note, to an interest rate which is two percent (2%) greater than the
aforesaid then applicable Current Interest Rate, for the remaining term of the
Note, and thereafter modify the monthly installments pursuant to the terms of
the Note and Security Instrument to permit amortization of the Loan at such new
rates by the end of the criginal term thereof., 4 « % + % % * % * + % + % % =
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The rights of Lender hereundeér shall be in addition to any other rights of
Lender under the Note and Security Instrument or allowed by law.

If any provision, paragraph, or clause of this Rider to Security Instrument
is construed or interpreted by a court of competent jurisdiction to be void,
invalid or unenforceable, such decision shall affect only those provisions,
paragraphs or clauses so construed or interpreted and shall not affect any other
provision, paragraph or clause in this Rider, the Note, Security Instrument or
other 7arvements or riders.

IS RIDER ON THE
‘19

IN WITNESS WHCPLOF, THE BORROWER HAS EXECUTED

T L ekl

. ,44~_*;4f£5"“'

BERNARD L. MIRKIﬁVBY SAREH (Seal) SARAH SOLOTAROFF MIRKIT
SOLOTAROFF MIRKIN AS ATTORNEY
IN FACT
[Seal) (Seal}
(Seal) \ (Seall
427 GREENLEAF STREET EVANSTON, IL 60202
Mailing Address City, State, 2 p Code

PLEASE SI1GN YOUR NAME EXACTLY AS |T APPEARS ABOVE

INDIVIDUAL NOTARY ATTACHED.
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COUNTY OF
olecember 13, .19__88 . before me. ne underuened. 2 Notny Public tn and for said Suate.
personally appeared Sarah Solot
personaliv known o me. or proved 10 Me on the basis Of 5s2us(Aa0ry eVIGENCe. lo de the peTsom s) wiosenametsy 1S
oW i she
sunsoribed 10 the within instrument and she acknowiedged that

executed the same,

3

T " OFFICIAL  SEAL ©

WITN my sand and officia g JACKIE PARKINSON

. . NOTARY PUBLIC, STATE OF ILLINGIS
A M rr— i”

MY COMMISSION EXPIRES 2/25/92
: Putlic in and torsaid Coumty and Suae ST

I the undersigned, a notary pubdli- in and for the state of Illinois and
Cook County aforesaid, do herebw certify that Sarah Solotaroff Mirkin
who is personally known to me to be +he same person who executed the
within instrument AS THE ATTORNEY ‘N FACT OF Bernard L. Mirkin, his wife
appeared before this day in person ard acknowledged that she signed,
sealed and delivered the said instrumzrt, as the attorney in fact, as
the free and voluntary act of herself ard of said Bernard L. Mirkin
her hushand principal for the uses and Furposes in said instrument set
forth,

" OFFICIAL SEAL -
JACKIE PARKINSON

W
NOTARY PUBLIC, STATE OF ILLINOIS ’
{Mr COMMIBgIoN EXPINER 2/25/52

official seal

80z98998
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