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Property Address: 9501 - 9503 Winona Ave, Schiller Park, Illinois
Permanent Real Estate Tax Index Number: 12-10-300-0(/

Freeman, Cohen & Kasanov fR7:Ty 61. Freeman, Cohen & Xasanov
;?:erthulég&lle Street Wit Vi o gui N:;ﬂ;:dgsale Street
Chicago, Illinois 60602 Chicago, Illinois 60602
CFC 1101-0 9/30/88 10/25/88 11010XG1.809

THIS ASS1G¥ENT, made this CZ Ei day of November, 1988 is by and between
LaSalle National Bunk of Chicago, successor trustee to laSalle Northiwest National
Bank of Chicago, forme.ly Northwest National Bank of Chicago, not personally,
but as Trustee under Trust ’greement dated November 1, 1975 and known as Trust
No. 26-2649-00 (hereinafter calledi "Borrower") whose address is 135 South LaSalle
Strest, Chicago, Illinois, 60603, and rary E. Grusecki, James P. Grusecki, Thamas
D. Grusecki, David Barnhart, Margaret G.-Parnhart, Robert D. Tuerk, Mary Ann
Tuerk, James P. Grusecki as Custodian under ti# {niform Gift to Minors Act for
Julje Grusecki, a minor, James P. Grusecki as Custzilan under the Uniform Gift
to Minors Act for Matthew Grusecki, a minor, and James P Crusecki as Custodian
under a Uniform Gift to Minors Act for Lisa Grusecki, a minor ficreinafter called
"Beneficiary") whose address is c/o Northern Builders, Inc., 5060 -River Road,
Schiller Park, Illinois, 60176 and Cohen Financial Corporation (herzinafter
called "Assignee"), whose address is 2 North IaSalle Street, Suite 1400, Chicayo,
I1llinois, 60602. Borrower and Beneficiary are hereafter collectively called the
"Assignor". Beneficiary owns one hundred percent (100%) of the beneficial
interest in said Trust Agreement, but has ro legal or equitable interest in the
Premises hereinafter described.

}q 02 _

x
X
)
L
ag
3

o
0




UNOFFICIAL COPY

RITNEBBETH:
Assignor, for good and valuable consideration, the receipt of which is

hereby acknowledged, does hereby bargain, sell, transfer, assign, convey, set
over and deliver unto Assignee all right, title amd interest of the Borrower and

Beneficiary in, to and under the leases of the real estate described in Exhibit
mar attached hereto and made a part hereof ("Premises") whether now in existence
or hereafter entered into including the leases described in the Schedule of
leases attached hereto and made a part hereof and all gquaranties, amendments,
extensions and rerewals of said leases and any of them, all of which are
hereinafter called thz Yieases™ and all rents, income and profits which may now
or hereafter be or became ¢:2 or owing under the Leases, and any of them, or on
accaunt of the use of the Premjzes.
This Assigrment is made for thz nmurpose of securing:

A. The payment of the irdebtedness (including any extensions or
renswals thereof) evidenced by a certain Note ("Note"} of Borrower of even date
herewith in the principal sum of Seven Hundred Lighty Five Thousard and no/100
Dollars ($785,000.00) and secured by a certain Muitgaos ("Mortgage") dated of
even date herewith enaumbering the Premises; and

B. The payment of all other sums with interest thareon becaming
due and payable to Assignee wnder the provisions of the Mortgage ara any other
instrument constituting security for the Note; and

C. The performance and discharge of each and every term, ooveot
and codition contained in the Note, Mortgage and any other instrument
constituting security for the Note,

Assignor covenants and agrees with Assignee as follows:
1. That the sole ownership of the entire lessor's interest in the
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leases is, or, as to future Leases, shall be vested in Borrower or Beneficiary,

or both of them, and that Borrower and Beneficiary have not, and each shall not,
perform any acts or execute any other instruments which might prevent Assignee
fram fully exercising its rights under any of the terms, covenants and conditions
of this Assigrment.

2. That the leases are and shall be valid and enforceable in
accordance with their terms and have not been altered, modified, amended,
terminated, coancelled, renewed or surrendered nor have any rents thereunder been
collected more tran one manth in advance nor have any of the terms ard conditions
thereof been waived in.any manner whatsoever except as approved in writing by
Assignee,

3. That none of ‘e leases shall be altered, modified, amended,
terminated, cancelled, extended, rovewed or surrendered nor will rental be
collected more than one ronth in advarce nar will any term or cordition thereof
be waived nor shall Assignor consent to um assigmment or subletting by any
lessee thereunder without the prior written apgonwval of the Assignee.

4. That there are no defaults now existine under any of the leases
and there exists no state of facts which, with the giviroof notice or lapse of
time or both, would constitute a default under any of the Laises.

5.  That Assignor shall give prompt notice to Assignee or any notice
received by Borrower and/or Beneficiary claiming that a default has cocurred
under any of the leases on the part of the Borrower or Beneficiary, together vith
a canplete copy of any such notice.

6. That each of the leases shall remain in full force ard effect
irrespective of any merger of the interest of lessor and any lessee under any

of the leases,

05
0 a
o
”e
ag)
ro
C;
¥




UNOFFICIAL COPY

7. 'matnssigmrwillmtpermifanyieasetobecmembordimte
to any lien other than the lien of the Mortgage.

8. There shall be no merger of the laases, or any of them, by
reason of the fact that the same person may acquire or hold directly or
indirectly the lLeases, ar any of them, as well as the fee estate in the Premises
or any interest in such fee estate.

The parties further agree as follows:

This Assicrment is absolute and is effective immediately.

Notwithstanding ¢*< foregoing, until a notice is sent to the Assignor in writing
that a default has oonwred under the terms and corditions of the Note, Mortgage
or any other instrumerc comstituting additiomal security for the Note (which
notice is hereafter called a "Noiice"), Assignor may receive, collect amd enjoy
the rents, incame and profits acxmiing fram the Premises.

In the event of any default at any time in the Note, Mortgage or any cther
instrument constituting additional security vor the Note, Assignee may, at its
option after service of a Notice, receive and coilxct all such rents, income and
profits as they became due, from the Premises and under any and all leases of
all or any part of the Premises. Assignee shall thereaf’sr continue to receive
and collect all such remts, incame and profits, as long a5 such default or
defaults shall exist, and during the pendency of any foreclosure proceedings,
and if there is a deficiency, during any redemption period.

Borrower and Beneficiary hereby irrevocably appoint Assignee their tine and
lawful attorney with full power of substitution and with full power for Assignee
in its own name and capacity or in the name and capacity of Assignor, from and
after the service of a Notice, to demand, collect, receive and give camplete

acquittance for any and all rents, incame and profits accruing fram the Premises,
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and at Assignee's discretion to file any claim or take any other action or
prooceading and make any settlement of any claims, either in its own name or in
the name of Borrower and/or Beneficiary or otherwise, which Assignee may deem
necessary or desirable in order to collect ard enforce the payment of the rents,
income and profits. Lessees of the Premises are hereby expressly authorized and
directed to pay any and all amounts due Borrower and/or Beneficiary pursuant to
the leases to Assignee or such nominee as Assignee may designate in writing
delivered to 2nd received by such lessees who are expressly relieved of any and
all duty, liabijity or cbligation to Borrower and/or Beneficiary in respect of
all payments so made.

From and after servire of a Notice, Assignee is hereby vested with full
power to use all measures, legel and equitable, deemed by it necessary or proper
to enforce this Assigrment and to coilect the rents, incame and profits assigned
hereurder, including the right of Assigrze or its designee to enter upon the
Premises, or any part thereof, with or withut force amd with or without process
of law and take possession of all or any part of ‘+@ Premises together with all
personal property, fixtures, documents, books, records, papers and accounts of
Assignor relating thereto, and may exclude the Assignor, its agents and servants,
wholly therefram. Assignor hereby grants full power and authority to Assignee

o exercise all rights, privileges and powers herein granted at any and all times
after service of a Notice, without further notice to Assignor, with fuli vower

to use and apply all of the rents and other income herein assigned to the payment
of the costs of managing and operating the Premises and of any indebtedness or
liability of Borrower to Assignee, including but not limited to the payment of
taxes, special assessments, insurance premiums, damage claims, the costs of
maintaining, repairing, rebuilding and restoring the improvements on the Premises
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or of making the same rentable, attorneys' feesi.rmnadincoméctimwiththe
enforoement of this Assigmment, and of principal and interest paymerts due from
Borrower to Assignee on the Note and the Mortgage, all in such order as Assignee
may determine. Assignee shall be under no obligation to exercise or prosecute
any of the rights or claims assigned to it hereunder or to perform or carry out
any of the abligations of the lessor under any of the Leases and does not assume
any of the liabilities in comnection with or arising or growing out of the
ocovenants and agreements of Assignor in the leases. It is further understood

that this Assigimert shall not operate to place responsibility for the control,
care, management or rapiir of the Premises, or parts thereof, upon Assignee, nor
shall it operate to make Assignee liable for the performance of any of the terms
arnd camditions of any of the leases, or for any waste of the Premises by any
lessee under any of the Leases tr oy other person, or for any dangerous or
defective condition of the Premises ¢r for any negligence in the management,
upkeep, repair or control of the Premises resulting in loss or injury or death
to any lessee, licensee, employee or stranger,

Assignor hereby agrees to indemnify, hold hariiess 2nd defend Assignee from
and against any liability, loss or damage incuwrred by Asiignee under the Leases
until such time as Assignee shall actually take possessixi of the Premises,
Nothing herein contained shall be construed as constituting the Assignee a
mortgagee in possession of the Premises in the absence of the actual taking of
possession of the Premises by the Assignee.

Waiver of or acquiescence by Assignee of any default by the Assignor, or
failure of the Assignee to insist ypon strict performance by the Assignor of any
covenants, conditions or agreements in this Assigrment, shall not constitute a
waiver of any subsequent or other default or failure, whether similar or
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dissimilar.

The rights and remedies of Assignee under this Assigment are amlative
and are not in lieu of, but are in addition to any other rights or remedies which
Assignee shall have under the Note, Mortgage or any other instrument constituting
security for the Note, or at law or in equity.

If any term of this Assigment, or the application thereof to any person
or ciramstances, shall, to any extent, be invalid or unenforoeable, the
remainder of this Assigmment, or the application of such term to persons or
ciramstances oter than those as to vhich it is irwalid or unenforveable, shall
not be affected theirhy, and each term of this Assigrment shall be valid and
enforceable to the fullest extent permitted by law.

All Notices required or permitted under this instrument shall be in writing
and shall be either by: (i) hani delivery to the addresses for notices; (ii)
delivery by overnight courier servic: to the addresses for notices; (iii) by
certified mail, return receipt requested, addressed to the addresses for notice
by United States Mail, postage prepaid.

All notices shall be deemed received upon the carlier to ocour of: (i) the
hand delivery of such notice to the addresses for notice; (ii) one day after the
deposit of such notice with an overnight courier service addressed to the
akiresses for notice; or (iii) three days after depositing the notice in the
United States Mail as set forth in (iii) above. All notices shall be wMiressed
to the following addresses:

Assignor: James P. Grusecki

¢/o Northern Builders

5060 River Road
schiller Park, Illinois 60176
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With a copy to: Robert D. Tuerk, Esq.
Pretzel and Stouffer (hartered
one South Wacker Drive
Suite 2500
Chicago, Illinois 60606

Assignee: Cohen Financial Corporation
2 North lasSalle Street
Suite 1400
Chicago, Illincis 60602
With a oopy to: Freeman, Cohen & Kasancv
L gl s
Chicago, Illinois 60602
or to such othe” person or at such other place as any party hereto may by notice
designate as a placz far service of notice.

The term "Assignor®; "Assignee", "Borrower" and "Beneficiary" shall be
oonstrued to include the heirs, parsonal representatives, successors and assigns
thereof. The gerder and number w22 in this Assignment are used as a reference
term only and shall apply with the same =ffect whether the parties are of the
masculine or feminine gender, corporate cc ther form, and the singular shall
likewise include the plural.

This Assignment may not be amended, modified or changed nor shall any waiver
of any provisions hereof be effective, except only by an jnstrument in writing
and signed by the party against wham enforcement of any waiver, amendment,
change, modification or discharge is sought.

THIS ASSIGNMENT is executed by Borrower, not personally but as Tristee as
aforesaid in the exercise of the power amd authority conferred upon and ‘ested
in it as such Trustee (and the undersigned hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood
and agreed that nothing herein contained shall be construed as creating any
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1iability on Borrower perscnally to perform any covenant either expressed or
implied herein contained, all such liability, if any, being expressly waived by
every person now or hereafter claiming any right or security hereunder.

IN WITNESS WHEREOF, the Assignor has caused this instrument to be signed
and sealed as of the date first above written.

Iasalle National Bank of Chicago,
sucoessor trustee to laSalle Northwest
National Bank of Chicago, formerly
Northwest National Bank of Chicago,
not personally but as Trustee as
aforesaid

By: za‘?/\)\ Qj’% Qs

Its:_ .- ;

ad /
D) ’ : i \"x}/ ) / ] i
BY: S o / //Zz(_al‘"_’-‘: - BY= N | (D SRR o

Mary E. Grusecki - /'.ﬁresP.Gmseckiascustodian
\

By: ya.w f) x’}] 'u_u;-_a-v"/:/

Wiosr the Uniform Gift to Minors
for-Tulie Grusecki, a minor

/
g Y
T I
. PIERY) s SR AT
o ,

for Matthew GrU,:EC-‘(/J., a minor

David Barmhart

- /
Bj: /r.fd,« _1’.;4.5‘.'(' \HJ :_/)C/,,W-J- ¢ By: N {‘,) 7\.," ]q ik // B
Margaret G. Barmhart . P, Grusecki as Custidian
L | ) the Uniform Gift to Minors
By: : ' \ Xt for Julie Grusecki, a minor
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EXHIBIT A - LEGAL DESCRIPTION

LOT 2 IN RIVER ROAD INDUSTRIAL DEVELOPMENT SUBDIVISION BEING A
SUBDIVISION OF PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
AND PART OF THE NORTH 1/2 OF ROBINSON'S RESERVATION IN TOWN OF
LEYDEN {(EXCEPT THE WEST 400.00 FEET OF SAID LOT 2 AND EXCEPT THAT
PART OF SAID LOT 2 LYING BAST OF A LINE DRAWN FROM A POINT ON THE
NORTH LINE OF LOT 2 AFORESAID, 621.28 FEET EAST OF THE NORTH WE3T
CORNER THEREOF TO A POINT ON SQUTH LINE OF SAID LOT 2 AND 620.01
FEET EAST OF THE SOUTH WEST CORNER THEREOF) IN COCK COUNTY,

ILLINOIS.
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EXHIBIT "B"
SCHEIULE OF LEASES

Tenant Date of lease:

Fiat Products Oorporation December 19, 1975

» Abdul Yaqub
Mukhtar A. Patka
Mike DePaul October 31, 1983
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1, KT BENDER , a Notary Riblic in and for said
County, 'in the State aforesaid, lﬁ . AT SaIone Bek
. L f 4
st PresigihigE moprhe——
. SECRETAR: , Assistant Trust Officer/Assistant

Caghier/Assistat Secretary of said Bank, who are personally known to me to be the

smmmﬂuemmmmﬁribedmﬂnforegoﬁghstnmtasm
i President, and Assistant Trust

Officer/Assistant Casly’ ‘er/Assistant Secretary, rspectively. apperared before me
this day in person apZ aciknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act
of said Bark as Trustee as fcresaid, for the uses and purposes therein set forth;
and the said Assistant Trust Off'cer/Msistant LCashier/Assistant Secretary then

and there acknowledged that o , as Qustodjan
of the seal of said, Bank, did afrix the seal to said instrument as
(\MJJ own fre2 and voluntary act arxxd as the free and

voluntary act of said Bank as Trustec as aforesaid, for the uses and purposes
therein set forth.

GIVEN under my hand and ial Seal ‘is /é{kkdayof kg
, A.D. 19
N/

.______.w> \ p‘) orall —
Notary fuhide

~
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1, Mary F. Shanahan , & Notary Rublic
in and for ard residing in said Conty, in the State aforesaid, DO HEREBY CERTTFY
THAT Mary E. Grusecki , who is personally

known to me to be the same person whose name is subscribed in the foregoing
instrument, »;ypeared before me this day in person and acknowledged that he signed,
sealed and deiivered the said instrument as his free amd voluntary act, for the

uses and purposes therein set forth.
GIVEN urder my band and Notarial Seal this [ day of December ,

A.D. 19_ 88 , )
//‘:{ Y /Z )/’ “[ ~—
ﬂlotary Public

OPPICIAL SEAL
MARYY F. SHANAKAN
NOTARY PURBLIC STATE OF ILLINOTS
MY COMMISSION EXP. SET 16,1991
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Mary F. Shanahan , & Notary Public

I,
in and for ard residing in said Canty, in the State aforesaid, DO HEREBY CERTIFY
THAT James P. Grusecki » who is personally
known to me to be the same person whose name is subscribed in the foregoing
instrument, apoeared before me this day in person and acknowledged that he signed,

sealed and d:livered the said instrument as his free and volurtary act, for the
uses and purpoeas therein set forth.

GIVEN wnder m' hand and Notarial Seal this .

A.D. 19__88_. ‘
7/ 2 //? y %ILJK;V.

JHotary Rublic

-

day of December ,

OPFICIAL SEAL
PARY F. SHANAHAN
NOTARY PUBLIC STATE OP ILLINOIS
MY COMMISSION ETP. SEPT 16,1991
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I, Mary F. Shanahan , & Notary Public

in ard for aﬁoﬁm &Pu?é‘éﬁ‘m' in the State a.foresaid: ‘l:o!-imm C!:!I'Ii‘;

known to me to be the same perscn whose name is subscribed in the foregoing
instrument, arpaared before me this day in person and acknowledged that he signed,
sealed and delivered the said instnment as his free and veluntary act, for the

uses and purposer; therein set forth.
P
GIVEN under my ©vind and Notarial Seal this __ - day of December |

A.D. 19_ 88 . ‘
/7; Qf/k | /7/ rf Zﬁ . ["\.___
Nétary Public

OFFICIAL SEAL
MARY £, SHANAHAN
NOTARY PUBLIC STATE OF ZLLINOIS
MY COMMISSION EXP. SEPT 16,1991
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I, Mary F. Shanahan , & Notary Rublic
in and for and residing in said County, in the State aforesaid, DO HEREBY CERTTFY
TRAT David Bacnhart » Who is personally
known to me to be the same

perscn whose name is subscribed in the foregoing
4

saaledarddel,‘,vemdﬂ)esaidirstrmentashisfmuﬂvolmtawact, for the
uses ard purposas therein set forth.

GIVEN under my hand and Notarial Seal this =~

day of December
A.D. 1988 ,

[4

My Camission expires:
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I, Mary F. Shanahan . & Notary Public
in and for and residing in said Oounty, in the State aforesaid, DO HEREBY CERTTFY
THAT ___Margaret G. _Barnhart , who is personally
known to me to be the same person whose name is subscribed in the foregoing
instrument, a7pcared before me this day in person and acknowledged that he signed,
sealed and delivared the said instrument as his free and voluntary act, for the

uses and purposes “herein set forth.

GIVEN under my tvind and Notarial Seal this ___

A.D. 19_ 88 . ’ |
7/1&24}7‘* le,é_/
Ngtary Rublic

—

day of December ,

OPFICIAL SEAL
PARZY F. SHANAHAN
NOTARY PUBLIC STATR OF niINOLs

MY COMMISSION EX. SEPT 16,199}
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BOIC CANATY. 1) IHALS
STATE OF ILLINOIS

)

| ss. 9BBDEL20 P 31 18506289
COUNTY OF COOK )
I, Macry F. Shanahan
in and for and residing in sai
THAT

» & Notary Public
d Camty, in the State aforesaid, DO HEREBY CERITFY
Robert D.” Tueck , Who is
known to me to be the same

personally
whose name is subscribed in the foregoing
instrument, avpeared before me this day in person and acknxwledged that he signed,
sealed and ualivered the said instrument as his free and voluntary act, for the
uses and purprses therein set forth.

1
GIVEN undel' mv hand and Notarial Seal this ___ -~ day of December
A.D. 19_ 88 ., "

—2';14.@7@ } 7/ %é Al / PR

’

me Rblic

My Comission expires:

OPFICIAL SEAL
HARY F. SHANARAN
NOTART PUBLIC STATE OF ILLINOLS
WY COMMISSION EXP. SEPT 16,1991
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I, Mary F. Shanahan , & Notary Public
inarﬂforarﬂmidi:?insaidcamty, in the State aforesaid, DO HEREBY CERTTFY

THAT
known to me to be the same person whose name is subscribed in the foregoing

instrument, apzoared before me this day in person and acknowledged that he signed,
sealed ard delivared the said instrument as his free and veluntary act, for the

uses and purposes therein set forth.
’ r
GIVEN under my end and Notarial Seal this day of December

A.D. 19_ 88 , -
Va7 Mool

Notary Public




