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88586381

EEO8ICS

THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE *

This Mopi s SEis made this Ist day of December

1988 | betweerthe Mortgagor, _WWMMI&“

{herein **Borrower'), and the Mortgagee, MidAmerjica

Federal Savings & Loan 4=sociation, (herein "*Lender’’).

WHEREAS, Borrower isfadsated to Lender in the principal sum of ___EIVE THOUSAND. AND
00/100————= iieterdvellene Goer = =——__Dollars,
which indebtedness is evidencer! 6y Borrower’s Equity Agreement and Promissory Mote (herein **Note'’) providing for
periodic payments as called for thercin, with the balance of the indebtedness, if not sooner paid, due and payableon _

December 1, 2003

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
ofl all other sums, with interest thereon, advuriced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agrecinienis of Borrower herein contained, Borrower does hercby mortgage,
grant and convey to Lender the following describe< ploperty located inthe Countyof _COOK | Siate of ilfinois:

LOT 25 IN RIDGEWOOD UNIT NO. 2 SUBDIVICTON IN THE NORTH EAST QUARTER OF <
SECTIOR 18, TOWNSHIP 38 NORTH, RANGE !2, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.: o
-83-580384

| . peer0i 51425
PIN# 18~18-210-005 ot e 4305 12/20/88 15,20, 39‘:'

#6447 .8 D *—-88—586:{84
COOK - COUNTY RECORDER

which hastheaddressof _____5721 Crestview Dr., Western Sprinps, T1.. A0NS558

(herein **Property Address’*);

Together with all improveinents now or herealter erected on the property, and all easements, rights, appur-
tenances, rents, royallies, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereef, shall be deemed
to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said property
(or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the **Property”’

Borrower covenants that Borrower is lawflully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencambered, except for first mortsage to

Mid America Federal Savings and Loan Association in the amount of

$152,000,.00
and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject 1o any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender's interest in the Property.

10743 300021
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Borrower and Lender covenant and agree as follows: .
1, Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and interest on the indebtedness
evidenced by the Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless applicable law on the Note provide otherwise, all payments received by Lender under the
Note and paragraph { hercof shail be applied by Lender {irst to interest payable on amounis disbursed by Lender under Paragraph 6,
then to principal of the amounts dishursed by iender under Paragraph 6, then to interest payable on the Note, and then 1o the

Principal of the Note.

3. Charges: Liens. Borrower shall pay all 1axes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Morigage, and leaschold payments or ground rents il any, by Borrower making
payment, when due, directly to the payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under this
Paragraph and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments, Borrower shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not
be required 1o discharge any such lien 50 long as Borrower shall agree in writing to the paymeni of the obligation secured by such lien
in 2 manner acceplable to Lender, or shall in good faith conlest such lien by, or defend enforcement of the lien or forfeiture of the

Property or any part thereof.

4. Hazard Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term ‘‘extended coverage,’’ and such other hazards as Lender may require and in such
amounts and o7 such periods as Lender may require; provided, that Lender shall not reguire that the amount of such coverage exceed
that amount of cu-erage required o pay the sums secured by this Mortgage.

The Insuranc. Caerier providing the insurance shail be chosen by Barrower subject 10 approval by Lender; provided that such
approval shall not b(: urreasonably withheld. All premiums on insurance policies shall be paid by Borrower making payment, when
due, directly 10 the insv anze carrier.,

Ali insurance polices a/id 1enewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause in
favor of and in form acceprabirta Lender. Lender shall have the right to hold the policies and renewals thereol, and Borrower shall
promptly furnish to Lender aif reiicwal notices and ali receipts of said premiums. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, provided such res orsticn or repair is economically feasible or if the security of this Mortgage is not thereby
impaired. I such restaration or repair is 10! economically feasibie or if the security of this Mortgage would be impaired, the insurance
proceeds shall be applied to the sums secured br«iiis Mortgage, with the excess, il any, paid to Borrower. If the Property is abandoned
by Borrower, or if Borrower fails 1o respond (o Leader within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized 1o collect and apply the insurance proceeds at
Lender’s option either to restoration or repair ol th. nroperty or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree ia vriving, any such application of proceeds to principal shall not excecd or
postpone the due date of the periedic payments referred (=fa Paragraph 1 hereof or change the amount of such paymenis. 1f under
Paragraph 18 hereof Lthe Property is acquired by Lender, a 1right. title and inlerest of Borrower in and to any insurance policiesand in
and to the proceeds thereof resulling from damage to the Proyerty prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediately prior to suct sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Cordoralnjums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impaarricnt or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leaseheld. If this Mertjage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations unde k¢ declaration or covenants creating or governing the
condominum or planned unit development, the by-laws and regulations of ‘!lie condominjum or planned unit development, and
constituent documents, I a condominium or planned unit development rider is exerGed by Borrower and recorded together with this
Mortgage the covenants and agreements of such rider shall be incorporated into and shal amend and supplement the covenants and

agreements of this Morigage as if the rider were a part hereof,

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and ag. eerients contained in this Meortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the o operty, including, but not limited to
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving n bank:upt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and ‘ake such actjon as is negessary (o
protect Lender’'s interest, including, but not limited 1o, disbursement of reasonable attorney’s fees ara entry upon the Property to

make repairs.

Borrower shall faithfully and fully comply with and abide by every term, caovenant and condition of an superior mortgage or
morigages presenily encumbering the Property. A default or delinquency under any superior morisaps or mortgages shall
automatically and immediately constitute a default under this Mortgage. Lender is expressly authorized at .5 0pion 10 advance all
sums necessary Lo keep any superior morigage or morigages in good standing, and all sums so advanced, togetherawiziinterest shall be
subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make any agreement witly \ve holder of any
superior morigage that in any way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor
shall Borrower request or accept any future advances under thal superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be payable
upon nolice from Lender to Borrower requesting payment thereof and shall bear inlerest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
apptlicable law, in which event such amonnis shall :bear interest at the highest rate permissible under applicable law. Nothing
contained in this Paragraph 6 shall require Lender to incur any expense or take any action hercunder,

7. Inspection. Lender rnay make or cause to be made reasonable eniries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection speciflying reasonable cause therefor related to Lender’s interest in the

Praperty.

8. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnatation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation are hereby assigned and
shall be paid to Lender. ’

In the event of a total taking of the Property, the proceeds shail be applied 1o the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be appiied to the sums secured by this Mortgage such proportion of the proceeds as is equal ta that proportion which the amount
of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property
immediately prior to the date of taking with the balance of the proceeds paid 1o Borrower.
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