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American National Bank

and Trost Company of Chicago MICHAEL A. RIGNEY, MARRIED
TO MARY F. RIGNEY WHO IS
MORTGAGE SIGNING FOR THE SOLE PURPOSE
OF WAIVING HER HOMESTEAR
THIS MORTGAGE made on December 7 , 19 88  between RIGHTS

Mortgagor(s) herein cellectively (“Rorrower') and AMERICAN NATIONAL BANK & TR. GO, OF_ CHGO (the “Lender)
whose address is 33 k. LaSalle St., Chpo., I11l. . 'This Morigage secures the prinecipal sum of § 23, 000,00
or so much thereof equal to the aggregate unpaid balance of all loans and advances now or hereafter made by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement ('Agreement”) of even date herewith,
The Agreement provides for monthly interest payments with the principal balance, if not sooner prid or required to bhe
paid, due and payable on demand five {5) years from the date of this Mortgage. The interest rote on unpaid loan
balances shall be the prime ratle listed in the Money Rate scetion of THE WALL STREET JOURNAL on each busi-
ness day plus (i) 2% per annum for those days on which the unpuaid loan balanee does not exceed $24,999.99; (i) 1%
per annum for those days on which the unpaid loan balance is at least $25,000.00 but not more than $99,999.99; or (iii)
13¢% per annum for those days on which the unpaid loan balance is $100,000.00 or more. This debt is evidenced by the
Agreement executed by Borrower dated the same date us this Mortgage which Agreement provides for monthly interest
payments, with thZ full debt, if not paid earlier, due and pnyable on demand after FIVE years from the date of this
mortgage. The Lender «ill provide the Borrower with a final payment notice at least 90 days before the final payment
must be made. The Agrsoment provides (hat foans muy be made from time to time (but in no event later than 15 years
from the date hereof) nat'tipxceed the above stated maximum amount outstanding at any one time. All future loans
will have the same priofitv/ss the original loan. This Mortgage secures to Lender: (a) the repayment of the debt
evidenced by the Agreement, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced 4ndGr paragraph 6 to protect the security ol this Mortgage and (c) the performance of
Borrower's covenants and agreerae/its under this Mortgage and the Agreement. In consideration of the indebtedness
herein recited and to secure payinunt thereol, Borrower hereby mortgages and warrants to Lender, its successors and

assigns, the following described real esiat: situated in the County of COOK , [Hinois, hereby releasing O"
and waiving all rights under and by virtus'of the Homestead Exemption Laws of this State: &
The maximum Inteorast rate wiil not vxceed mt8 e ® &

-
LOT 3 (EXCEPT THE NORTH 2/3 THEREOr) iN BLOCK 12 IN HIGGINSON AND HANDANE'S SUBDIVISION OF Q\
LOTS 9, 11 AND 12 (EXCEPT THE SOUTH 2/ACRES OF SAID LOT 11l) IN THE CIRCULT COURT PARTITION Q“‘;
OF THE NORTH % OF THE SOUTHEAST % OF SECTION 6 AND THE NORTHWEST ¥ OF THE SODUTHWEST % OF =3}
SECTION 5, ALL IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

TAX I D #16-05-310~009

which has the address of __722 N, Harvey (irdet), Oak Park (city)
[linois 60302 (zip code) (“Property Address”);

TOGETHER WITH all the improvements now ar hereafter erveted o=the property, and all ensernents, rights,
appurleaances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements und additions shall alss e _eovered hy this Mortgage., Al of the
foregoing is referred to in this Mortgage as the “Property™.

The Mortgagor consents and warrants that it witl take all the steps necessary Lo—cemply with the provision of the
Flaod Disaster Protection Act of 1973 as amended and that, if required by the Morigagee, the Mortgagor will cause the
real estate which is the subject matter of this Mortgape to be insured pursuant to the provision of this Act.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conwveyad and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for rnvambrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and dérands, subject to any
encumbrances of record. There is a prior mortgage from Borrower to S3T. _JOSEPH MORTGAGE CU. , (ING,
dated _September 14, 1979 and recorded as document number 23,133,293 o3 et e+

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Agreement.

2. Application of Payments. All payments received will (to the extent sufficient) be applied first tn past due
FINANCE CHARGE, next to be hilled and unpaid FINANCE CHARGE, next to billed and unpaid annual fee and
then to unpaid Joan balance.

3. Charges: Liens. Borrower shall pay a1l taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority over this Mortgage and leasshold payments or ground rents, if any. Borrower shall
promptly (urnish to Leader nlb notices of amounts to be paid undler this parngraph. The Berrower shall make these
payments directly, and promptly furnish to Lender receipts evidencing the pnyments.

Borrower shall promptly discharge nny lien which has priority over this Mortgage other than the prior mortgnge
described nbove, unless Borrower: (i) agrees in writing to the payment of the alligation secured by the lien in o man-
ner acceptable to Lender; (bt} contests in good faith the lien by, or defends against enforcement of the lien in, legnl pro-
ceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any purt of the
Property; or {c} secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the Lien or take one or mmore
of the actions set forth nbove within 10 days of the giving of notice,

FORM F-3881 —_1— \ 5




4. Hazard Insurance. UXN@E:EJ Q(IJA!L_HOG;@' Phxfter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin
when the notice is given.

If under paragrrnh 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from drvase to the Property prior to the acquisition shall pass to Lender to the extent ol the sums secured
by this Mortgage imricdiately prior to the acquisition.

5. Preservation an? Maintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Prorerty to deteriorate or commit waste.

6. Protection of Lender’s F.ightis in the Property. If Borrower lails to perform the covenants and agreements con-
tained in this Mortgage, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptsy; | probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of Property and Lender's rights in the Property. Lender’s actions
may include paying any sums securvd b, a lien which has priority ¢ver this Mortgage, appearing in court, paying
reasonahle attorney’s fees and entering On th= Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to/ot).er terms of payment, these amounts shall bear interest from the
date of disbursement at the Agreement rate and sns.' be payable, with interest, upon notice from Lender to Borrower
requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon inspections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection spec.fy’az reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim foidumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for ‘conveyance in lieu of condemnation, are hereby
assigned and shall he paid to Lender.

In the event of a total taking of the Property, the proceeds shall be arplicd to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the even® of 4 partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Moriguge shall be reduced by the amount of
the proceeds multiplied by the following fraction: (&) the total amount of the sums'zezured immediately before the tak-
ing, divided by (b) the fair market value of the Property immediately before the tit-ing. Any balance shall be paid to
Borrower.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender withia 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to'restoration or repair of
the Property or to the sums secured by this Mortgage, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time =r Goyment or mod-
ification of amaortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclurde the exercise of any right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Mortgape shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage but does not execute the Agreement: (a} is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Mortgage; (b) is not personally obligated to pay the sums
secured by this Mortgage; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower's
consent.
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BY SIGNING BELOWl.BJrNIQEE 5 zngLI)A!LmsQ@QR Miainé‘a ir/this Mortgage and in

any rider(s} executed by Borrower and recorded with it. ’
SIGNING FOR TRE SOLE PURPOSE OF WAIVINC !

HOMESTEAD RIGHTS.
X szm-i(‘“/ < '<<'—»v-»m/ ﬁ M j /«ﬂ/néﬁ

Michael A.' Rigney Borrower Mary F. Kigdey * rww
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STATE OF ILLINUIS, . dook County ss:

L, bIemMA gl ﬂ/f ELEL G- , a i’:létury Public in and for said county and state, do hereby
certify that _ £ HAE L A 4 sl /’lﬂtﬂ\/ - EY h 25 wife. , personally known to
me be the same person(s) whase ‘.ame(s) AL
subsrribed to the foregoing instruinent, appeared before me this day in person, nnd ncknowledged that _THeEY
signed and delivered the said instrument as THe g
free end voluntary act, for the uses end prurposes therein set forth.

Given undsr my hand and official seal, chis LR day of /@&J/m,b/%. , 19 X:O‘y .

My Comm‘issiun expires: ‘_?// S_/;F 12 X
Moiiia 7o )Za«»
Notary Publie

FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE

NAME AMERICAN NATIONAL BANK AND TRUST PESCRIBED PROPERTY HERE
COMPANY OF CHICAGO

STREET 33 North LaSalle Street
CcIry Chicago, lllinois 60690
Attn: RESIDENTIAL REAL ESTATE DIVISION

Delivery Instructions

72¢ 4. _Harvey

Oak. Park, | I1ldnois 50302

This Instrument was propared by:

(ol JOANNE M. COMPTON

RATAYRN
)
AMERICAN NATIONAL BAN' Z TR, CO. OF GHICAGO

Name

33 North LaSalle Street
Adilross

Chicago, Illinois 60690
Address
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' 11. Loan Charges. If thLiMQExF{J)@iA ect t @Ps maximurm loan charges, and
that law is finally interprete erelt or' o ec be collected in connection with

the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 16.

~ E3. Notices. Any notice to Borrower provided for in this Mortgage shall be given hy delivering it or by mailing it by
“ first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender 8 address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.
14. Governing ‘uaw; Severability. This Mortgage shall be governed by federal law and the law of Hlinois. In the
event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall

not affect other provisiruz of this Mortgage or the Agreement which can be given effect without the conflicting provi-
sion. To this end the pravisians of this Mortgage and the Agreement are declared to be severable.

15. Borrower’s Copy. Troch Borrower shall be given one cenformed copy of the Agreement and of this Mortgage.

16. Transfer of the Propecty or a Beneficial Interest in Borrower; Due on Sale. If all or any part of the Pro-
perty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Barrower is not a natural person) witho:¢ Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Wortgage. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date'of this Mortgage.

If Lender exercises this option, Lender slall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the nolics is delivered or mailed within which Borrower musl pay 2ll sums
secured by this Mortgage. If Borrower fails to pay /hese.sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without furt’e» notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meecs certain conditions, Borrower shall have the right to have
enforcement of this Mortgage discontinued at any time prior to the entry of a judgment enforcing this Mortgage. Those
conditions are that Borrower: (a) pays Lender all sums whicn then would be due under this Mortgage and the Agree-

ment had no acceleratlon ‘occurred; (b) cures any default of ary other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Mortgage, including, but not limited o reasonable att.orneys fees, {(d) takes such action as
Lender may reasonably require io assure that the lien of this Mortgag:, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue uacnznged; and (e) not use this provision more fre-
quently than once every five years. Upcn re-instatement by Borrower, thiz Mortgage and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. How¢ ver, this right to reinstate shall not apply in
the case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior-mortgage.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as (¢llows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following; (a}) Borrower's
breach of any covenant or agreement in this Mortgage (but not prior to acceleration under parezw=phs 12 and 16 unless
applicable law provides otherwise) or the Agreement or (b} Lender’s good faith belief that the prispect of payment or
performance is impaired. The notice shall specify; (a) the default; (b) the action required to cvie.-the default; (c} a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must b cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in accelerdtica of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexis-
tence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured, or the
reason for the belief that the prospect of payment or performance is impaired is not corrected, on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Mortgage without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay any recordation costs.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.
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