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Equity Credit Line Mortgage

THIS EQUITY CEEDIT LINE MORTGAGE is made thls _28th day of _November 19.88., between the Mortgagor,

Charles P. Laurenson and Polly B. Laurenson, his wife {herein, “Mortgagor”),

and the Mortgagee, T* Northern Trust Company, an Hinofs banking corporation, with its main banking office at 50 South La Saliv Stroet, Chicago,
Hiinols 60675 thersin, “Mritgagee}

WHEI%AS. hg:rtga? “ha; entered into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statement (the Agreement”)
dated ovemper’ 2o /- 1988 , pursuant tgg«bbcg &I%ragagnr may from time to time borrow from Mortgagee amounts
nat to axceed the aggregate outacnting principal balanco of § 295, : {the “Maximum Credit Amount"}, plus interest
therean, which Interest: is payabla ut thrzate and at the times provided for in the Agroemant, All amounts borrowed under the Agreesment plus interest
thereon are due and jayable on boypmber 15 ,19.93, cr such later date as Martgagee shall agrée, but in no event
more than 20 years r.fter the date of this ortgage;

NOW, THEREFORE, to secura to Mortgrgae Lha repaymint of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement,
the payment of all sums, with interest thereon; as/vanced in accordance herewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of Mortgagor herein contaiind, Mortgagor does hereby mortgage, grant, warrant, and convey Lo Mortgagea the property
located i the County of . (0Qk . T, , State of Nincls, which has the stroet address of

{ioroln " Praporty Address'}, legally describod as:
Lot 21 in Temple Hills being a Subavsision in Section 20 and 21, Township 42 North,
Range 10 East of the Third Principal Meridian, in Cook Counbstyplilinais. $13.00
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TOGETHER with all the improvements now or hereafter erected on Lhe propecty, and all sase neris. rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all Rixtures now or hereafter 21ar’iod to the property covered by this Mort gage;
and all of the foregoing, together wiin said property (or the feasehold estate if this Mortgage is on a leasinold) are herein referred {o as tha'Property”.

Mortgagor cavenanls that Mortgagor is lawfully seizad of the eatate hareby conveyed and has the right Lo mortgage, grant, and convey the Property ()
and that Mortgagor will warrant and defend generally the title Lo tho Property againat ali claims and desnands, s:0ject to any mortgages, daclarations )
sasements, or restrictions lsted in a schedulo of excoptions to coverage in any Litle insurance policy lnyuring Mor*gazeo's interest in the Property 1y

COVENANTS. Mortgagor covonants and agroas as follows: (:E.
1. Payment of Principal and Interest. Morigagor shall ~)

1! Martgagor has pai¢ any precompued finance charge, upon
promptly pay when due the principal of and interest on theindebiedness  Mortgagor's payment of the entire outstandirg oidncipal balanca and o
incurred pursuant to the Agreement, together with any fees and churges

termination of the Equity Credit Line, Mortgagor shall be entitled toa U/~
provided in the Agreement, refund of the unearned portion of such prepaid finance charge in an amount
not Jess than the amount that would be caleulated by the actuarial method,
provided that Mortgagor shall not be antitled to any refund of ipss than
$1.00. Far the purposes of thia paragraph the term “actuarial mathod”
shall mean the method of allocating payments made on 2 debt botween
the cutstanding batance of the obligation and the precomputed finance
charge pursuant to which & payment ia applied first to the accrued
procomputed finance charge and any remainder is subtracted from, or any
deficiency is added to the outstanding balanes of the obligation.

i

2. Application of Payments. Unless applicable faw provides
otherwise, all payments received by Mortgagee under the Agreement and
paragraph 1 hereof shall be applied by Mortgagee first in payment of
amounts payable to Mortgagee by Mortgagor under this Mortgage, then
to interest, fees, and charges pavable pursuant to the Agreement, then
to the principal amounts putstanding under the Agreement.

This document prepared by:

Stebbins Nelson, Esg.
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Lo Mortgngour b the Property Address or ab such other addross sy
Llorlgngos tuay deaignate by notico to Mortgagee as provided hecein, and
{b} any notico to Mortgagee shall be given by cortified mail, rebumn receipt
rogjueated, to Mortgagee's address stated horein or to 3uch other address
as Mortgngoe may designato by notice to Mortgagor as provided herein,
Any notice provided fur in this Mortgage shall be deemed to have been
given to Mortgagor or Mortgigee when given in the manner designated
herein.

14, Governing Law; Severability, This Mortgage sisall be
governed by the laws of Hlineis. In the ovent that any provision or clause
of this Mortgage or the Agreement conflicks with applicihibe laws, such
conflict shall not affect other provisions of this Mortgage or the Agroament
which can be given effeet without the confticting provision, and Lo this
endl the jrovisions of this Mertgage and Uhe Agreement are declared Lo
be severable; provided that Mortgagee may exercise its lermination option
proviged in parageaph 12 in the event of changes in law after the dite
of this Morlgage.

15. Mortgagor's Copse. Maortgagor shalt be furnished a conformed copy
of the Agreement ans of this Mortgage at the time of execution or altis
recordation hereol,

16. Transfer of the Property: Assumption, To the extent permitted
by law, if all or any part of thw Propecty or s interest thereir, including
without limitation any parl of wiy teneficial interest in any trust holding
title to the Property, is sold ov-tesasfurred by Morigagor without
Mortgngue's prior written cansent, Mortmugao may, wt Mortgagee's oplion,
tloclare ali the sums secured by this Mortiage to be immediately due and
payable.

17. Revolving Credit Loan. This Mortgige4s given to secure a
revolving credit loan unless and until such loan iz converted to an
installment loan (as provided in the Agreement), and thadl secure not only
presently existing indobtedness under the Agreoment 't ulso future
advances, whether such advances ara obligatory ar to be madc 7l the oution
of Mortgagee, or otherwise, as are made within 20 years froe'the date
hereal, to the same extent as if such futuro advances were made on the
dato of the axecution of this Mortgage, although there may be no advasice
made at the time of execution of this Mortgage and although thers nuay
be 2o indebtedness secured hereby outstanding at the time any advance
i»> made. Tho lien of this Mortgage shall bo valid as to all indebtedness
secured hereby, incuding future advances, from the timo of ibs filing for
record in the recorder's or registrar's office of the county in which the
Property Iy located. The total wnount of indebledness secured herehy may
Increase or decroase from time to time, but the total unpaid principat
balance of Indebtednoas secured hereby {including disbursements that
Mortgagee may make under this Mortgags the Agreement, or any olher
documant with respect thereto) at any one time outstanding shall not
cacoed the Maximum Credit Amount, plua interest thereon, and any
disbursements made for payment of taxes, special assossments, or
{nsuranco on the Proporty and interest on such dishursements {all such
indebtednesa being hereinalter refarred to as the maximun: ameunt secured
horeby). This Mortgagoe shall be valid and hava priority to the extont of
the maximum amount secured heroby over all subsequont liens and
encumbrances, including statutory liens, excepting solely taxes and
agsesaments levied on the Property given priority by law.

18. Conversion to Installment Lonn. Pursuant to the Agreement,
Mortgagee may terminate the Agreement and convert the outstanding
indebtadness Incurred therewnnder to an installment loan bearing interest
at therato set forth In the Agreement and payablein monthly installmants
of principal ant interest aver a pericd of not leas than one year and which

State of linols 1
County of L:,C-OL )’ S8

of this Mdrigage This Mddtgage 1 gn(en( o and shadl secure such
instaltment’ luiui‘g. v 9.‘ 39 }

19, Aceeleration: Remedies, Upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, including the covenants ta
pay when due any sums secured by Lhis Martgage, or tho oceurrence of
i Event of Default under the Agreement, which Events of Default are
incorporated herein by this roference as though set forth in fulk hercin,
Mortgagee, at Mertgagoe's option, may declaro all of the sums secured
by this Mortgage to Le immediately due and payable without further
demand, may terminate the availability of loans under the Agreement,
and may Toreclose this Mortgage by judicial proceeding; providial thit
Mortgagee shall notify Mortgagor at least 30 days before instivuting any
iiction leading to repossession or foreclosure lexcepl in the cise of
Mortgagor's abandonment of the Property or other extreme
circumstances). Mortgagoe shall bo entitled ta collect in such proceeding
all expenses of foreclosure, including, bul not limited to, reasonable
attorneys' foes, and costs of documentary evidence, shstracts, and title
reports,

All remedies provided in this Morlgage are distinct and cumulative
Lo any other right er remedy under Lhis Mortgage, the Agreement, or
alforded by law or equity, and may be exercised concurrently,
independently, or successively,

20. Assignment of Rents; Appoiniment of Receiver; Morlgagee
in Possession, Ag additional security hercunder, Mortgagor hereby
assigns to Mortgugee the rents of the Property, provided Lhat Mortgngor
shall, prior Lo ncedderation under pirpgraph 19 hereof or abandonnient of
the Properly, have the right Lo colleet and retain such rents ag they become
dueg and payable.

Upon acceleration under paragraph 19 hereof or abandenment of the
Properly, and at any time prior Lo judicial sale, Mortgagee, in person, Ly
agent, or by judicially appointed receiver, ghall be entitled Lo enter upan,
take possession of and manage the Property and Lo collect the rents of
the Property including those past due. All rents collected by Mortgagee
ot the recaver shall be applied first to payment of the costs of management
of the Properly and collection of rents including, but not limited to
recedver's fecs, premiums on receiver's bonds, and reasonable attomeys’
feas, and then to the sums secured by this Mortgage. Mortgagee and the
receiver shall be liable to account only for those rents actually received.

21. Dierense. Upon payment in full of all amounts secured by this
Mortgaps and Lermination of the Agreement, Mortgagee shall release this
Maortgage viinoul charge Lo Mortgagor. Morlgagee shall pay all costs
of recerdittion o4 na release, i any.
22. Waiver of Yiomestend, To tho extent permitied by law,
Maorlgagor hereby rricties and waives all rights under and by virtue of
the homestend exempisa 73 of llinols, @D
o
(!

IN WITNESS WHEREOF, Mrrtgaor Ims ox«.uu,d this Morlgngt..&zg

U\
_7(‘431//0 /C Ll

(7
Mvrtwof Charles PvwLaurerson

Murtgugor Polly B. Laurenson

Public in and for said county and state, do hereby

L Sarain € Hers Q,l
certify that

acknowledgod that they

the uses and purposes therein set forth,

412

P, Laurenson and_Polly._ B. Laurenson.

—f*—-—r—-
signed and delivered the said instrument as

a Notary
ﬁ's L't appearcd before me this day in person, and

froe and voluntary act, for

Civen under my hand and official seal, this day of : , 19
My commission expires Wmﬂ 3 o } £4
:: OFFICH 3K NOTARY PUBEC
Mail To: The Northern Trust Company 3 SARAH E. HERZEL :
Altn: iB ANotary Public, State of Ililn?;e;) 3 1
50 South LaSalle Stroat $ My Commission Explies Apil 11, . sE‘

Chicago, lllinols 60675
PRS0 (RVAT}

mortgage shall ho given by mﬂilinulmtaQ’ fiedd EELI](QII A L.any G Q P{:Xu on ur balore 20 years after the date
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3. Charges; Liens. Mortgagor shall pay or cause Lo be paid all taxes,
assessments, and other charges, fings, and impositions attributable to the
Proparty that may attain a priority over this Mortgage. leasshoid pay-
ments or ground reats, if any, and sll payments due under any morigage
disclosed by the title insurance policy insuring Morlgagee's interest in
the Property (the “First Mortgage™}, if any. Upon Mortgagee's request,
Martgagor shall promptly furnish ta Mortgagee receipts ovidendng
payments of amounts due under this paragraph, Mortgagor shall promptly
discharge any lian that hag priority over this Mortgage, except the lien
of the First Martgage; previded, that Mortgagor shall not be required to
discharge any such lien so long as Mortgagor shall agree in writing to
the payment of the obligation secured by such liest in a manner acceptable
10 Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that aperate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4, Hazard Insurance. Mortgagor shall keep the improvemmts now
existing or hereafter eractad on the Property insured against loss by fire,
hazards inchuded withis ihe term “extended coverage”, and such other
hazards as Mortgagee may require and in such amounts and for such
periods as Mortgagee may riquire; pravided, that Martgagee shall not
require that the amount of suci: e4verage excend that amount of coverage
requirad to pay tho total amouit cicraed by this Mortgage, taking prior
liens and co-insurancs into account.

The insurance carrier praviding the fisirance shall be chosen by
Mortgagor and approved by Mortgages 1olich approval shall not be
unreasonably withheld), All premiums on insurasice policies shall be paid
in a timely manner, All insurance policies and reve als thereof shall be
in form acceptable to Mortgagoe and shall include a sta”dard mortgage
¢lause in favor of and in farm acceplable to Mortgagee Morigagor shall
promptly furnish to Mertgagee all renewal notices and all ierap's for paid
premiums. In the event of loss, Mortgagor shall give prouiye ustice to
the insurance carrier and Mortgagee. Mortgagee imay make proo’ o’ 1oss
if not made promptly by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, insuran(e
proceeds shall ba applied ta restoration or repair of the Property damagec:
provided such restoration or repair Is econanically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair
ia not economically feasible or if the security of this Martgage would be
impaired, the insurance proceeds shall be applied Lo the sums secured by
this Mortgage, with the pxcess, if any, paid Lo Mortgagor. I the Propecty
is abandoned by Mortgagor or if Mortgagor fails to respond to Mortgagee
within 30 days from the date notice is mailad by Mortgagee to Mortgagor,
that the insurance carrier offers to settle a cluim for insurance benefits
Mortgagee is authorized to collect and apply the insurance proceeds at
Mortgagee's option either to restoration or repair of the Property or to
the sums secured by this Mortgiuge,

Unleas Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not axtend or postpone the due
date of the payments due under the Agreamant or change the amount
of such payments. If under paragraph 19 hereof, the Property is acquired
by Mortgages, all right, titie, and interest of Mortgagor in and to any
insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisition shall pass to Mortgagee
to the extent of the sums sacured by this Mortgage immediately prior
ta such sale or acquisition.

5, Preservation and Maintenance of Propertly;
Leaseholds; Condeminiums; Planned Unit
Developments. Mortgagor shall keep the Froperty in good repalr
and shall not commit wasta or permit impairment or detedioration of the
Property and shal! comply with the provisions of any lease f this Mortgage
is on a leasehold. If this Mortgage is on a unit in 2 condominium or a
planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is
executed by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and
shall amend and supplement tha covenants and agreements of this
Mortgage as if the rider were a part hereof.

6. Protection of Mortgagee's Security. If Mortgagor {ails
to pecform the covenants and agreaments contained in this Mortgage, or
if any action or proceeding is commenced that materialiy affects
Mortgngee's interest in the Property, including, but not limited to, any

procesding by or on behall of a prior mortgagoe, eminent domain,
ingalvency, code enforezent, or arrangenents or proceedings involving
8 bankrupl or decedant, Mortgagee, at Mortgagoes’s option, upon nolico
to Mortgagor, may make such appearances, disburse such sums and tuke
such action as is necessary Lo prolect Mortgugeo's interest, including, but
not Jimited to, disbursmnent of reasonable alterneys' foes and entry upen
the Properly to make repairs.

Any amounts disbursed by Mortgages pursuant. to this paragraph 6, with
interest thereon, shall become addilional indebtedness of Morigagor
secured by this Mortgage. Unless Mortgagor and Mort gagos agree Lo other
terrs of payment, such mnounts shall be payable upon Mortgaged's
demand and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Mortgagee Lo incur
any expensa ar take any action hereunder,

7. Inspection. Mortgagee may make or cause Lo be made reasonable
entries upon and inspections of the Property, pravided that Morigagee
shall give Mortgagor nolico prior to any such inspeclion specifying
reasonable cause therefor related to Mortgages's interest in the Property.

8. Condemuaation. The ptoceeds of any award or claim for damages,
diroct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Morigagee. In
the avent of a total taking of the Properly, the proceads shall be applied
to the sums secured by this Mortgage, with thie excess, if any, paid Lo
Morigagor. In the ovent of partial Laking of the Property, that fraction
of the proceads of the award with 2 numerator equal to the total of Loans
and other amounts sacured immedialely before the taking, and a
denominator equa! to the value of the Property immediately before the
taking, shall be applied to the sums secured by this Mortgage, and the
axcass paid to Mortgagor.

If the Property is abandoned by Mortgagor, or if, after nolice by
Martgages to Mortgagor that the condemnor has offerad Lo make an award
or settle & claim for damages, Mortgagor fails to respond to Mortgagee
#ihin 30 days after the date such notice is meiled, Mortgagee is authorized
to/eoltect and apply the proceeds, at Mortgagee's option, either Lo
restoratian or repair of the property or to the sums secured by this
Mortgagr.

Unless {7 rtoagee and Mortgagor otherwise agree in writing, any such
applicatici of prornads to principal shall not extend or postpona the due
data of the amo\int due under tha Agreament or change Lhe amount of
such paymenta,

9. Mortgagor INo! Released. No extension of the time for
payment or modificatior of any other term of the Agreament or this
Mortgage granted by Mortgages to any successor in interest of the
Mortgagor shall operate to relecsy, in any manner, the liability of the
original Martgagor and Moctgagu:’s stzcassors in interest. Mortgages shall
nok be required to commenca proceed ngs | gainst such successor or refuse
1o extend time for payment or obherwise p*odify by reason of any demand
made by the original Mortgagor and Mortgarsor's successors in inlerest.

10. Forebearance by Mortgagee Not a Waiver. Any
forebaarance by Mortgagee in exarcising any riht or remedy under the
Agroement, heceunder, or atherwise afforded by applicable taw, shall not
be a walver of or praclude the exercise of any such right or remedy. The
procuremant of insurance or the paymant of taxes or other liens or charges
by Mortgagee shall not be a waiver of Mortgagee's right to accalerats the
maturity of the indebtedness secured by this Mortgage.

11. Successors and Assigns Bound; Joint and Several
Liability; Captions. The covenants and agreements hersin
contained shall bind, and the rights hereunder shall inure o, the respectiva
successors and assigns of Mortgagee and Mortgugor, subject Lo the
provisions of paragraph 16 hersof. All covenants and agresments of
Maortgagor shall be jint and saveral, The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be
used to interpret or define the provisions hereof.

12. Legislation Affecting Mortgagee's Rights. If
enactment or expiration of applicable laws has the effect of rendering any
provision of the Agreemant or this Mortgage unenforceable according to
its terms, Mortgagee, at its aplion, may require immediate payment in
full of all sums secured by this Mortgage and may invole any remedies
permitted by paragraph 19,

13. Notice. Excopt for any notice required under applicable law to be
given in another manner, (a) any notice to Mortgagor provided for in this




