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STAY% ZANK OF COUNTRYSIDE

~85-557199

THIS M GE {"S Instrugent”) is given on ____November 29,19 88  The morgagor is
%?Ifiqam ecumbynfag" eGera'i ine A. Darby, his wife

MORTGAGE

("Horrowear). This Security Instrument is piven to STATE

BANK OF COUNTRYSIDE, which is an Hlinois banking association, and whose address is 6724 Joliet Road, Countryside, lllinois,
60525 t“l,ender’% Borrower owes Lender the maximum principal sum of

Ly /e Dollars

—_ housand ang Q0Q/1
{U.S. 5 _50,000.00 ), or the aggregate unpaid amount of all loans made by Lender pursuant to that certain Equiline

Agreament {*'Agreement’’) of even date herewith whichever is less. The debn is evidenced by the Agreement executed by Borrower
dated the same date as this Security !nstrument which Agreement provides for monthly interest payments, with the full debs1, if
not paid earlier, due and payable on demand after five years from the date of this mortgage. The Lender will provide the Borrower
with a final payment notice at least 90 days before the final payment must be made. The Agreement pgrovides that lcans may be
made from time to time {but in no event later than 2D years from tha date herecf) not to exceed the above stated maximum
amount ourstandéng at any one time. All future loans will have the same priority as the original loan. This Security lnstrument
secures 1o Lender: 14} the repayment of debt evidenced by the Agreement, with interest, and all renewals, extensions and modi-
fications; (b} the pay=.ent of all other sums, with interest, advanced under paragiaph 6 10 protect the security of this Security
Instrument; and {c) th. performance of Borrower's covenants and agreements under this Security Instrument and the Agreement.
For this purpose, Borrow:r does hereby mortgage, grant and convey to Lender the following described property located in

Cook County, tllinois:

Lot 120 in C J “ehling's Maycliff Silver Lake Estates Unit no. 6, a subdivision
cf part of the West 20 acres of the North 120 acres of the North West 1/4 of Seciton 11

Township 36 Nerth, Range 12 Bast of the Third Principal Meridian, in Coock
County, Illinois.

27-11-108-016

which has the address of 8532 W. 145chk rl. (Street),

64672 (Zip Code),

Orliand Park, T] {City), llinois,
(“Property Address’™)

TOGETHER WITH all improvements now or hereafier erectod on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and: stck and all fixtures now or hereafter a part of the property. !

All replacements and additions shall also be covered by this Security/instrument. All of the foregoing is referred to in this Security ¥ o)
Instrument as the “‘Property.” e

BORROWER COVENANTS that Barrower is lawfully seised of the estate hirey conveyed and has tha right te mortgage, grant and o
convey the Property and that the Property is unencumbered, except for_s:cumbrances of record, Borrower warrants and witl ()
defend generally the title to the Property against all claims and demands, subjec’ to\any encumbrances of record, There is a prior ™.

mortgage from Borrower to Clearing Bank - dated
12/2/77 and recorded as document number _ 24228217 |

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interaest, Borrower shall promptly pay when due the principal of anr. interest on the debt evidenced
by the Agreement.

2. Application of Payments. All payments received by l.ender shall be applied to the annual fee, interist'due; and then, to prin-.
cipal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Froperty which may
attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph, The Borrower shall make these payments directly, and prompily
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument other than the prior mortgage desribed
above, unless Borrower: {a) agrees in writing 1o the payment of the obligation sacured by the lien in a manner acceptable to Lender;
{b) contests in good faith the lien by, or defends against enforcement of the lien in, legal praceedings, which in the Lender’s apinion
operate to prevent the enforcernent of the lien of forfeiture of any part of the Property; or (¢) secures from the helder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security tnstrument. Hf Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4, Hazard {nsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

AII insurance policies and renewals shall be accegable 1) Lengdear and shall inciude a standard moftigage clause Lender shall have the

to the insurance carrier and Lender. Lender may make
- was preparesd by - -
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Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Pronerty
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or repair is
nat economically fessible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums securer by
this Security Instrument, whether or not then due, and any excess paid to Borrower, If Borrower abandons the Property, or does
net answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums secured by this Security
instrumaent, whether or not then due. The 30-day period will begin when the notice is given.

If under paragreph 18 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resufting from
damage to the Property prior to the acquisition shall pass to Lender 10 the extend of the sums secured by this Security [nstrument

immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the Prope-
ty, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and fee title shall not merge unless Lender

agreas to the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceed-
ing in bankruptcy, ~robate, for condemnation or to enforce laws or regulations}, then Lender may do and pay for whatever is
necessary 10 proteé the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by a lien whick>has priority over this Security Instrument, appearsing in court, paying reasonable attorneys’ fees and entes-
ing on the Property ti mar? repairs, Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lrader under this paragraph shall become additional debt of Borrower secured by this Security Instru-
ment. Uniess Borrower and L nd2r agree to other terms of payment, these amounts shall bear interest from the date of disburse-
ment at the Agreement rate and skusi be payable, with interest, upon notice from Lender 10 Borrower requesting paymaent.

7. inspection. Lender or its agent '=ay make reasonable entries upon and inspections of the Property. Lender shal! give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award i claim for damages, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and shal} be paid
to Lender.

In the event of a total taking of the Property, the proceeds skall be applied to the sums secured by this Security Instrument, whether

or not then due, with any excess psid to Borrower, In 1o cvent of a partial taking of the Property, unless Borrower and Lender
ctherwise agree in writing, the sums secured by this Seculity Ir<trument shall be reduced by the amount of the proceeds multi-
plied by the following fraction: {(a} the total amount of the fums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any ba‘once shall be paid to Borrower.,

I the Property is abandoned by Borrower, or if, after notice by LerJer-to Borrower that the condewinnr offers to make an award
or setile a claim for damages, Borrower fails to respond to Lender withiz, ?Gdays after the date the notice is given, Lender is author-
ized to collect and apply the proceeds, at its oplion, either to restoration ar repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

9, Borrower Not Relgased; Forbearance By Lander Not a Waiver. Extention of the [ime for payment or modification of amorti-
zation of the sums secured by this Security [nstrument granted by Lender to any suczerssor in interest of Borrower shall not operate
1o release the liability of the original Borrower or Borrower’s successors in interesv./car der shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or cthawse modify amortization of the sums
sacured by this Security Instrument by reason of any demand made vy the original BorrowCrar.Borrower's successors in interest.
Any Jorbearance by Lender in exercising any right or remedy shall not be waiver of or preclude thz exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signars. The covenants and agree nems of this Security Instru-
ment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the previsioncof paragraph 16. Bor-
rower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security lnsirussent but does not exe-
cute the Agreement; (a) is co-signing this Secursity Instrument only 10 morigage, grant and convey that Loriower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Seeurity
Instrument; and () agrees that LLender and any other Borrower may agree to extend, modify, forbear or make any at.commodations
with regard to the terms of this Security Instrument of the Agreement without that Borrower's consent.

11. Loan Charges. If the [oan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other {oan charges collected or to be collected in connection with the Joan exceed
the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a direct payment to Borrower.
1 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Legislation Affecting Lender's Riphts. If enactment or expiration of applicable 1aws has the effect of rendering any provision
of the Agreement or this Security Instrument unenforceable according 1o it1s terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of the paragraph 16.

13. Noticas. Any notice 10 Borrower provided for in 1his Security Instrument shatl be given by delivering it or by maifing it by
first class mail unless appticable law requires use of another method, The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to l.ender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security fnstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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147 GovelTing Law; Severability. This Security Instrument shall be governed by federal faw and the law of lllinois. In the event
that any provision or clause of this Security Instrument or the Agreement conflicts with applicable law, such conflict shalt not
affect ather provisions of this Security Instrument or the Agreement which can given effect without the conflicting provision, Te
this end the provisions of this Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Each Borrower shal) be given one conformed copy of the Agreement and of this Security lostirument.

16. Transfer of the Property or a Benoficial Interest in Borrower; Due on Sale. If al! of any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pricr wirtten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

17. Borrower's Rip'it to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instzument discontinued at any time prior to the entry of a judgment enfoercing this Security Instrument. Those can-
ditions are that Borroviar: {a) pays Lender all sums which then would be due under this Security Instrument and the Agreement
had no acceleration Geearved; [b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforce-
ing this Security Instruman?. including, but not fimited to, reasonable attornays' fees; {d) takes such action as Lender may reason-
ably require to assure thad thz lien of this Security !nstrument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums secured by this Secuvity shall continue unchanged; and (e} not use this provisian more frequently than once every tive
years. Upon reinstatement by Brirowver, this Security Instrument and the obligations secured hereby shall remain fully effective

as if no acceleration under paragrapias 12 of 16.

18, Prior Mortgage. Borrower shall not b2 ir default of any provision of any prior morigage.

ADDITIONAL COVENANTS. Berrowers and Lande - further covenant and agree as follows:

18. Acceleration: Remedies. Lender shall give noiicl 22 Borrower prior 1o acceleration following: {a) Borrower's breach of any
covenant or agreement in this Security Instrument (bt /o< prior to acceleration under parayraphs 12 and 16 unless applicable 1aw
provides otherwise) or the Agreement of (b} Lender’s gouivaith belief that the prospiet of payment or performance is impaired.
The notice shall specify; {a) the default; (b} the action requirez o cure the default; (c} a date, not less than 30 days from the date
the notice is given 10 Borrower, by which the default must b2 curad; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums sccried by this Security Instrument, foreclosure by judicial proceed-
ing and sale of the Property. The notice shall further inform Bosroser of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or (ny other defense of Borrower 1o acceleration and foreclosure,
If the default is not cured, or the reason for the belief that the prosper( of payment or performance is impaired is not corrected,
on or before the date specified in the notice, Lender at its option may requirr immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Secuvity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in legal proceedings prusuing the reriedies pravided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment o «%2 Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender {in person, by azenr or by judicially appoinied receiver)
shall be entitled to enter upon, take possession of and manage the Property and to collzuiithe rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be appiied first to paymunt <7 the costs of management of the
Property and collection of rents, of the Property including those past due. Any rents collected ty Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection or reats, including, bu® not limited to, receiver’s
fees, premium on receiver's bonds and reasonable attorneys’ tees, and then to the sums secured by thi: Security Instrument.

21, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Secur/ v instrument without
charge to Borrower,

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders of this Security !nstrument. If one or more riders are executed by Borrower and recorded together with this Securi
{nstrument, the covenents and agreements of sach such rider shall be incorporated into and shall amend and supplemenl thez
covenants and agreemenis of this Security [nstrument as if the rider({s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrumerdend inany
rider(s) executed by Borrower and recorded with it.

P // g /ﬁ///p/

William M. Darby yw
» Mza\,%; X 4 Jﬁ

Geralding A. Darby<

{Space Below This Line For Acknowliedament)

STATE OF ILLINOIS, o’ L. Cook County ss:
I, the unde signed , @ Notary Public in and for said county and state, do hereby
certify that William and Gzraldine Darby , personaily known 1o me to be the same person{s) whose
namefs} are y subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that they~

a

signed and delivered the said instrument as,
free and voluntary act, 7o’ the uses and purposes therein set forth

Given under my hand and official seal, this

29th day of_November 19 B8

o it D

Neotary Public

My Commission expires:
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