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LATORY AGAEEMENT FOR INSURED MU H1.FAMILY HOUSING PRQUECTS
(With Section & Housing. Agistapes Prymenrs §ontracz)
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?‘chﬂ HO-" U7} _35573 WCDNTRACT NO.: IL-UB-K]ZI-UU4

Mertgagee JEINLILIN/LIESER/MCGEE, o Californin Generl Partnership
aamount of Mergage Note  $1,082,300 .00 Mate [=-/-F8
Morgage: Recorded: State ILLINGIS County ook Date | 2-20-§8
ox y eadorsed f¢ * Inrurance under S“uux ¢ 221(a)R&; wk  of the Natlonal Housing Act,
= degd hv ggctiocn 409 of the Bousing and Urban-Bacal Recovery Act .of 1983, effective
'r.c;.’* e Al ient eered lnto this 1 oF day ¥ Decembal, | 78 by AMERICAN NATIONAL BANK §
RUS'E <L EHICACO, ws Trustee under Ttust Agreemend dated April 4, 1986, und known as

Trust No. 67210, 33 N. LuaSulle Street Chicago, [1, and DIVERSEY UARLE ASSOCIATES '
ety A A ' dag y £ ol : SOCIATES LAN B
PARTNERSITLY, an/ Bllinois Limited Partnership 05 Last Wacker Pl ,Sghica [1Lipois éiju,l o
thelr suceessors, heix wnd anigns /foinedy ang severally, h—trr(’mflé referred (0 at Ownery) and the uff ersign gmury o i}c‘.z
apd Urban Developmaen| ird his/her succenon fAereinefter refored (0 of Jecrerary )

. .

In ernddaration of te indonement for insurance by the Secretary of the sbnve described note or in comsideration of o
consent of the Secretary to 'l transfer of the mongaged property or the Rlr and conveysnee ol the mortgaged property by t
Sacrriary, and 1 ovder (o comply with he requirements of the Natioaal Housing Act, 13 amended and the Regulations agepeed
the Secretary pursuant thereto, Owuercagree for themaslves. thalr succenors, heira and axigns, that in connecilon with the mera;
property and the pruject opersted therron cnd so long &1 the contract of mortgage insunnce continues in efTect, snd during wuch ¢
ther period of tme &1 the Secrsiary shal be the owner, helder or relnsurer of the mortgage, or during any time the Secretary is o
ared 10 Gurure & mortgage oo the morpagsy Jroperty:

1. Owner, sxceps 33 limited by paragts7 5730 hereo!l, aume and agree 10 maks prompdy &l payments due under Lthe n-
and meonpge.

2. (s) Owmen shall establish or continue to maintain a eserve fund for crplacements by the allocation 1o such reserve 1
in 2 wpatate account with the mortgage: o7 i1 3 safe and respormble Sepository designated by the mortgages. ¢
curently with the beginning of payments (mwards amonizmtion of the principal of the mongage insured or neld
the Secretary of aa smount vqual to 3000 75 per month unless s different date of amount s
proved (n wriling by the Swcretary. Such furd, wheiher in the form of & cash depaiit or invested 1n chligation:
ov fully guarinteed a8 to principal by, the Uniter S.atws of America shall at times be uadsr the zontrol of the
Ry, Diadursemenu from such fund, whether v e purpose of #!Tecting neplacement of gructural efementy,
mechanical eqidpment of the projsci of for my owie puipow, may be made unly ifier recriving the conse-
writing of the Secreiary. In the evenl of a default in theterrs of the mortmagy. pursuant 10 which the {oan has ¢}
acorlzraled, the Secretary may apply or authurized the ag¥ 3lon of the balance (n such (und tw the amcun:
on the mongage debt 23 accelerased. P

5} Whars Dwners are acguiring a project already ubject to an nsund martpse. the rerve funy fo: 2apha
be extablished will bs egual 1o the umount dua ta be (n tuch fund Under exizting agreements or vharter
W the time Cwmen cquire mich project, and payment hereunder skal’ depia with the fir yment
worigage after acquintion. unless some other matho! of establishing sand wring the fund 3 approve 1
by the Secrrtary. ’ Pas)

{€) I Owners are & nonprollt entdty or a lmited dintnbudon mongegor, Ownen th(l wtablsh and mamub;s:
tiun 10 the reserve fund for replacemens, 8 residual receipts fund by depositing tiev:o. with the mens-
residual receipts. &3 dellned herein, wilh 60 divs aiter the sad of the mmianauval or mauval fisesf penoc ~
which such receipez are realized. Residual receipu thall be under the eontrel of the Secretary, and shall be div:
oaly on the direction of the Secretary. wha shall have the powst and zuthority to direst that the rewdual
or aay part thereol. be used for such purpote 33 he may determine.

. Weral property covared by the mortgage and this Agresment is described tn Schedule A attached hereto.
4. (2) The Owners sball not rent the units for & period of less than
thircy (30) days. Subleasing of dwelling accom=odations, except S
for subleases of single dwelling accomwcodations by the tenant
thereof, shall be prohibited withoue the prior wrirten approval
of the Quuers and the Secrecary azd any lease shall so provide.
Upon discovery of any uaapp-oved sublease, Owmers shall
izmediarely demand cancellation and notifv the Secretarv therecf,
(b) Owners may charge to and receive from any tenant such amounts as
from time tfo time may be mutually agreed upon between the tenant
and the Owners for any rental accommodations, achbbobessady o
xr.mnmrhid;amm;ﬂxfmisheﬁxﬁmmzmmnmmx.tnxxn.ch
[ Xemmexnpencrisregeesty Tenants recelving Section B assistance
‘ shall have their rents determined by the HAP Contracec. No
charge shall be made, however, for facilities or services
witheout rhe approval of the Secretary.
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EXHIBIT *A¥

Lots 24 to 30, Both inclusive in Block 1 in Henry Wisners
Subdiv1sion of Lots 8 and 9 in Brands Subdivision of the
Northeast Quarter of Section 26, Township 40 North, Range 13,
East of /cphe Third Principal Meridiarn, in Cook County, Illineois

PERMANENT INPEX: TAX NUMBER: 13-26~229-034-0000

ADDRESS OF PROPERTY: 3212-26 W. DIVERSEY
CHICAGO, ILLINOIS 60647
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B e e R A et A

STATE OF XLLINCIS
. ES.

Nt N gt

COUNTY OF COOK

On this ‘2[277/day_of /}E :‘/:/75’5}? . 194?(}{ before me
appeared L 0U/.5 é2ﬁ5f§7/4 | s who, being duly

sworn did say that he is the duly appointed Authorized Agent and
F -

the person vho excecuted the forcgoing Instrument by virtue of the
authority vested in him and acknowledged the
sume to be his|{ free and voluntary act and deed os Authorized Ageat | -

for and on behali of the SECRETARY OF HOUSING AND URBAN DEVELOPMENT. .

IN TESTIMONY WHEREQR, I have Dhereunto set my hand and affixed
wy Notarial scal on the day and year lnbt: above written.

.f - ‘ ._ R =AY

(Seal) ‘ Notary Publice ¢

| R o

WY cormmission EAXFRES - -
a““"m&m'v‘w
. OFFIBIAL SEAL ~
IVIGTOR 6, Boccuzz|§
‘ UOTARY PUBLIC, STATE OF ILLINDIS
LY COMMISSION EXPIRES 719/ 2;;
N A A A A e s £

Ay

01 L e2n. 0
3 OTRAN 9773 12/20/8% £7124300
280 BB PRLZ.
00K COUHTY - RECORDER
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ER LA S el e e . o . .t N ! v
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