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MORTGAGE

THIS MORXTGAGE (“Secunty Instrument’ ﬁ[lb given on JDECEMBER 16, o iiiireeieesenbssssenssenns ,
19..88. Theriite goris ... JOHN P RERQSE ANQ. DONNA. M. .REROIE.. .his . wife . .
. “RBarrower™), This Security Instrument is given to

BROOKFIELR. FF:'L RAL. BANK. FOR. SAVINGS ......o.oocccoseseeeveeosensnsssssessessesessensnes , which is organized and existing
under the laws of ...v#2 ANITED..STATES..OF...AMERICA , and whose address is
..2009..QGDEN.. AVF UF. BRADKEIELD.,. . ILLINQALS. B0BE3 o iiiecirrrveirossenrceregesaieesees s ras (“Lender™).
Borrowcr owes Lender the principal sumof . THIRIY.. SEVEN THO“SAND THO, HUNDRED.AND, NOAYOO - m s
~=Pollars (U.S. §....37.,.200..00.......... ). This debt is evidenced by Barrower’s note
dutt.d the same date as this Seu ¢ity Instrument (**Note™), whu:h provides for monthly payments, with the full debt, if not
paid enrlier, due and payable on_.. ~ECEMBER..1,..1983 This Security Instrument
secures to Lender: (a) the |epnyment 5f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ull uthersums, with interest, advanced under paragraph 7 lo protect the security of this
Security Instrument; and {c} the performance nf Barrower's covenanis and agreemenls under this Security Instrument and

the Note. For this %urposc, Borrower does Fereby mortgage, grant and convey to Lender the following deseribed property
located in , County, Hlinois:

e

LOT 8 IN EQUESTRIAN ESTATES, UNI’ MUMBER 1, BEING A SUBDIVISION OF PART OF
THE SOUTH 1450 FEET OF THE NORTH (2052 FEET OF THE WEST % OF THE SOUTHWEST
% OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS.

PERMANENT INDEX NUMBER: 22-24-303-005
PROPERTY ADDRESS: 66 HORSESHOE LANE LEMONT, “ILLTINOIS 60439

A

N
N

JUNIOR MIORTGAGE

which has the address of 66. . HORSESHDE . .LANE. ..., ) errerenes LEMONT....
[Stmel] 1C Y]

Hlinois 60439[2::0&] ("Property Address’™),
"] 2]

TOGETHER WITH all the imiprovements now cr hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall alsc be covered by this Security [nstrument. All of the
foregning is referred Lo in this Security Instrument as the **Property.™

BORROWER COVENAI'TS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument cavering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF svneusem‘:::ggult
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics uvpon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for daemages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilth any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of 1he Property immedintely belore the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers (o
make an award o/ usttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {5 uxnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writini g, any application of proceeds 1o principal shail not extend or
postpone the due datoOF e monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10, Borrower/rlel Neleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amoriization/of the sums secured by this Security Instrument granted by Leader to any successor in
interest of Borrower shall novopriate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to remmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am<itization of the sums secured by this Sccurity [nstrument by reason of any demand made
by the original Borrower or Borrower’s svccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeier cise of any right or remedy.

11. Suecessors and Assigns Bound; Joint and Severa) Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreeniants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does net execute the Note: (u) {5 co-signing this Security Instrument only to morigage, grant and convey
thal Borrower's interest in the Praperty under the (ermisof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ic) 2grees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard 1a the terms of this Security Instrument or the Mote without
that Borrawer's consenl.

12. Loan Charges. [fthe loun secured by this Securitv-dnstrument is subject to a law which sets maximum Inan
charges, and that law is finally interpreted so that the intelest or other foan charges collected ar 1o be collecied in
connection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) any susis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/viike this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. I a refund Ceducss principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expifation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sceording to its lerms, Lender, a1 its option,
may require immediate payment in full of alf sums secured by this Security Inutzainent and may invoke any remedies
permitied by paragraph 19. If Lender exzercises this option, Lender shall take the steps'spiacified in the second paragraph of
paragraph 17.

14, Noetices. Any notice to Borrower provided for in this Security Instrument skall oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The actize shal] be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Londer shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notict to Earrower. Any notice
provided for in this 8.curity Instrument shall be deemed to have been given to Borrower or Lendersaé given as provided
in this paragraph.

15, Governing Luw; Severability. This Security Instrument shall be governed by federal faw 4pdithe law of the
Jjurisdiction in which the Property is located. la the event that any provision or clause of this Security [astrement or the
Note conflicts with applicable inw, such conflict shall not affect other provisions of this Security Instrumeitior the MNote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to beseverable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of 1the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised hy Lender if exercise is prohibited by
federul law us of the dale of this Security Instrument.

if Lender exercises this option, Lender shuil give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender maty invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reingtate. I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontiaued st any time prior to the earlier of: (n) 5 days (or such other period us
applicable lnw may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Iastrument. Those conditions are that Borrower:
{2} pays Lender all sums which then would be due under this Securily lnstrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bosrower, this Security Instrument and the obligations secured hereby shalf remain Fully effective as if no acceleration had
oceurred. However, this right to reinstate shull not apply in the case of acceleration under paragraphs 13 or 17,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2:thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secricea by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrow(r Jlot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoiu~ation of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower slinl’pot operate to release the liability of the original Borrower or Borrawer's successors in intcrest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modily amirtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boria;ver’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud»ine exercise of any right or remedy.

11. Successors and Assigns Pzund; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind ard Ferctit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants a:d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: fa) 1 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property unc er the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumenr; inc (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations wiih-regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe lcan secured by thiz-Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ipterest or cther loan charges collected or te be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and ‘b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may hosse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a'roiund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noe

13. Legislation Affecting Lender's Rights. If enactmeit rroexpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforlesible according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Seci~iiy Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thCsteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instzuriient shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another meinsid.) The notice shall be directed to the
Property Address or any other address Borrower designates hy notice to Lender. Anv notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates kv notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Eender when given us provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by f:ders! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiiv I=st7ument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security #as'rument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secun!y Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any pari of the 2 operty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ic 0t a natural
person} without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of 21l sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meelts certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

sScured by

[11]

Tender 5"- : 1 Tiar o7 a1 sSu

! Y a = = ms
nell 1":"[_ = s

€2 qnot

mortgege this mort

Pe¥ a ralezse 7 to borrow gege,
- PP e 1 i - er. EOT“" ' e
recordztion. -0 excz=d ¥ 100.00 znd a?l'!wg;si“c”
— ts o7
IT- the Fe.c-'; .
€c2rzl Home Loz .
Ler 1 Fos o 02n Mortgage =
Lender's rights under sna o .c9292 Corporation buyvs =17 ~v .




