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'drvorcedwanf notvsince remarr1ed B T e
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Rpeertiginy
WHEFIEAS BOHROWER has antered into LE Ilmued open-end variabla rate Agraemem with the Lender cated Decembe" 15 3 1988
i under which Borrower' rqa trom iime'io” tirme" one or more times, ob!am loan advances not fo exceed al any one tlme ‘an ag-
grega{e prlnc[pa] sum o( Seventv thousa nd t and 0] /1 ) DOI_LAHS [5 70 00000 - - : y
from Lsnder on a secured Ime|of credrl b sa { 'he Lender in the princlpal sim ofse venty:" thOUSBHd‘ i ’
DOLLAFI“ (SJ7O' ‘000007 27 v R indeble&ﬁ‘ésle'ls évidenced by Said AGREEMENT providing for monthly paymants and 167 an adlist:’
ahle rate of interest and is: due and payable of = JRNUAY V .\.15 ..1.994. —__ with an option by the Lender.to extand said Agraement

andlhlsMongage Y. IS e

kY vanced n ¢ h 4 nant an_d agroements
'herein comained ard (n) Ihe repayrnenl of any funure advances Ih lmeresl thoreon made fo Bormwer by Lender pursuent lo paragraph
24 hereof (here]n “Fuiurn Advar.e. ; Borrower doed haréby morgage, grent and convey 10 Lender the !ollowmg ‘described prcperly located in'the
Countyof o i - SRS et State of Hiinoksy - ¢ . . . - , B

pa"t of Lot 59, 1y ;g No ho usseTT.Street (except the South 104 feet. thereof)

of Assessors Division (except Lots 9 to 17 and Lots
"the Northwest 1/4 and, the Southeast. 1/4 of the

That
. of. County Clerks. Resubd v 15
30, .34, ,and|35} of, the est

SeTe U COOK COUNTY. RECORDER *

i : e A e s e 11 PR S 1T T
Permanant mdox Number 01- 01 114- 002i L
e o Wit L D . -
which has lhe address of ]37 w L mco'ln B . g X Barrington.
. oy (street) ' {city}
I 1]1“01 : 60010 S I :_ — _ (here.n -'pmpeny Address'-,

- (state'and z}p code)

TOGETHEH with' ell the. :mprovements now or. hereaﬁer erocted on tho property. and all exsemrints,.rights, apporlenances. rants, royelties mlneral
oit and gas nghts and profns.\water. water rights. and wetenslock end ali fixtures now or haris’ ei attached lo-the property, ail ol which,. mcluding
reptacemanis and addrtlons lherelo, shall be deemed 1o be and remaln a part of the properly covered.bvihis Mortgage; and all of the toragoing, toge:her

_with said prop »rly (or Ihe Ieasehold eslele H lhis Murlgage ls on e leasehold) are hereln reierred loas the 4 J'Noer!y" .

BN I N
BORHOWEH covenams Ihat Borrowar ls Ia.wiully seised.ol.the, estate heraby conveyed and has me fight > mortgege gram and convey the P;oper-
Iy. Ihat the Property ls unencumt:ered and that Borrower wn)i warranl am:l dalend generally the title:1o the Proparty p52inst all cIaEms and. demands sub-

he F’roperty . o
UNJFORM COVENANTS. Borrower and Lender covenant nnd egree as follows ) .

hETRES et PEEETE DS 2 AR LRI A
Peymonl end Prlm:ipal Il'ld Interost.. zBorrower shall p!ommly .pay when.due the prmctpol of and interest on the ind oledness evidenced by
the Agreemem and late chargee as provided in the Agreemem. and the principal-of and interast on any Future Advances securetiby this Morigage.-.

““““ " Borrower shall pay all laxes, hazard insurance premiums, assessments, and olﬁer
charges. fines.and impositions. attributable 10 1he.Propeny whlch mey atiain a priorily over this Security instrument, and leasehold payments or ground
rants, if any,.by. Borrower meking payment, when dus, directly to.\he payes thereol. Borrower shall prompily furnish 10 Lender all nolices of amounis due
under this. paragraph: and: Borrower shall promplly furnish to.Lender receipts evidencing such payments. Borrowar shall promptly discharges any:lien
wh|ch has prionly aver th|9 Security Instrument; provided, that Borrower shell not be required to discharge any such lien so long as Borraver: (a) shall

agree in wnliz‘;g 10 1he’ payment ofthe oblrlge“on secﬁrod by diich iien iivd manfer acceptable to Lerider: {b) sha¥i in good iakth contest such fien by. or de-

fend againgt encarcement of such lien-in, legal proceedlhgs WHIBHA the' opiniSﬁ'of Lénder oparate to prevent the enforeement of the lisn or forfeiture of.

- the Proparty. or.any part therect; or (c) shail secure from the holder ol such:lien an agreement in & form satis{actory o Lender subordinanng such lien 10
this-Security Instrument. :

it Landar delermlnes !hal a!l or eny peri of the Property is subiect to a llen which may attain a priority over lhls Secun!y lnsirument Lender shafl send
Borrower noilce identllymg sucn lien. Borrower shall salisfy such lien or lake one or more of the actions set forth above wilhin ten days ol giving of notice.

3 Appllcetlon ot Peymems. Unless a le Iaw provides olherwiee all payments received by Lendar ‘under tha Agreemenl and paragraph 1
hereof shell be applred by Lender first In paymem of inieres! peyeble on the Agreemenl then to Lhe unpaid balance of lhe Agreemem

4. Hazerd insurance. Borrower shall keep the. Improvemente now exisling or hereafter erected on the Property. lnsurad ageinst loss by lira,

hazards included within the term “exiended.coverage');;and such other hazards as Lender may-require and in such amounts and for. such periods as
Lander may require; provided, thal Lender shall not require that the amount of such coverage excaed that amount of coverage required 1o 8 SUmS

secured by this Mortgage. ;
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23. Terms of Agreement. UoNnQa[le raE agrleC JALHQQ&G. c[nlairxavision ellowing for changes in the in-

terest rale every month. The Borrower and Lender further covenant and agree as foilows:

{A) INTITIAL RATE 11.00
The Annual Percentage Aate of interast under this AGREEMENT shalibe —__ """~ % and a daily periodic rate of ~_0.3_£l a5,

{B} CHANGE DATES

Commancing-on the date of this AGREEMENT, the intarest rale may be adjusied by T.E.C.U. on the firs| day of each month. These datas.shall be
known as “Change Dates"”.

{C) INDEX

Changes In the Interest rale shall be based upon changes in the “Index". The Index shall be the highest demestic Prime Rate as reporlad inthe
Money Rate Saction of the Midwes! Edition to The Wall Street Journal on Ihe last business day of the month immediately preceding the beginning of each
billing period. If the Wall Streat Journal stops raperting tha prime Rate, or if the Prime Aate is not avaifable on the said last business day, then T.E.C.U.
will choose a comparable index as a substitute for the prime Rate and will notily the Borrower ¢f such change.

This AGREEMENT has an ''Initial Index' figure of }_g_ﬂ_ %.

(0} CALCULATION GF CHANGES

Prior to each Change Date, T.E.C.U. shall determine any change in the Interest rate, and shall calculate the new Inierest rate by adding one-hall (Vz}
of one parcem (19) to the Currenl Index. T.E.C.U. will round the result of this addition to the nearasi one-aigth of one percentage point {0.125%). This
rounded amount will be iy new inlerast rate until the next Change Date. If the new interest rale increases or decreases, my monlhly paymenl may also
increase or decreast.

(E) EFFECTIVE DATF CHANGES
My new interesl rate wliarime etfective on each Changa Data and | will pay the amount of my new monthly payment beginning on the Changs
Date untit the amount ol my mantt. v nsyment chenges again.

{F) DISCLOSURES

T.E.C.U. will send statemenls al lea o.nanerly reflacling changes in the Interest rate and payments during the quanerly panod The disclosure shall
reflact the change of the intarest rate, il an. =:d tha amount of the new payment, and ather transactions in the account during the period. Such statement
shall be presumed correct uniess Borrower notif’s2 T.E.C.U. in writing of any error within sixiy {60) days after the closing date of the billing period.

24. FUTURE ADVANCES. UPON REQUEST OF BCRROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER S/ Cr FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY TH!S MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STAVING THAT SAID AGREEMENT IS SECURED HEREBDY.

25. PRIORITY. T’HIS MORTGAGE 5. GIVEN TC SF ”RE AN OPEN—END VAHIABLE HATE AGREEMENT (A HEVDLWNG LOAN ). AND
SHALL SECURE NGT ONLY. THE EXISTING INDEBTEDNE 55 U"DER SAID, AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT T'u_ QPTIDN OF THE LENDER, OFI OTHERWISE, 'AS AHE MADE WlTHlN TWENTY
{20) YEARS FROM THE DATE OF SAID AGFIEEMENT TO THE SAME n"’ENT AS IF SUCH FUTUFIE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE. ALTHOUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO lNDEBTEDNESS OUTSTP NDING AT THE TlME 'ANY ADVANCE IS MADE.’

26. Walver of Homestead, Borrower hereby waives all right of homestic ad 2 xemption in the Property.

IN WITNESS WHEREQF, Borrower has execuled this Morigage.

State of IHinols, Caok County SS:

1, Edward W Swanson . @ Nolary Public in and for said county and Slaie.doherg:,y Jeriey that
Judith L Hoffman, divorced and not since remarried

personally known to meto bethe sameperson ________ whose nama 15 subscribed to the foregoing insuirait, appeared befora
me this day in persor';. and acknowledgnd that __shg__ signed and delivered the s'aid instrumentas —_heyr _ free and vd:unlary act, for‘lﬁe
uses and putposes tharein set lorth.

Given under my hand and official seal, this _Jl6th dayol __[Decemb

My commission expires:

Notary Public
(Space Below This Line Resarved For Lender and Recorder)

e i T TP I M s ol Tt

“OFFICIAL SEAL”
MAIL TO: EOVAALD P SWARTDNR

Travenol Employees Credit Unlon’ -r'im,ii;" uti, Sl ool litnois
1425 Lake Cook Road 3 My Cofnesion Expires 3/24,92 g
Deerlieid, IL 60015 X WWMWW
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