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£ MORTG‘AGE

"Borrower") Thxs Secunly Inslrumcnt iS BIVEN 10 veereens
ERAL.S QQ'AT[QN v ., whichis orgamzcd ‘and existing
nder the laws of .....4P . INJTER. "STATES..OF AMERTCA. ..., and Whose AGATESS 18 woresseermrerssmsroons
onroe. & Clark Stiesie =; Chigago., IJJanlﬁ &0693 (“Lendcr")

%owerowes Lender the “lt‘”“lpa] sum of ..ONE HUNDRED SEVENTY THOUSAND AND 607300

Amele lj&/u

Dollnrs (U S. 5. 37 O,.QOOP [ .. This debt is cvidenced by Borrower's note

dated the same date as this Secur’tv.Instrument (** otob"1) \58;‘:3 provides for monthly payments, with the full deb, if not
paid earlier, due and payable O et T T e This Security Instrument
secures, to Lender: (a) the repaymer o7 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all:.cin AT s, with mtcrest. advanced under paragraph 7 to protect the security of this
Security Instrument; and'(c) the performan L€ Borrower's covennnts and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herely mortgage, grant and convey to Lender the following deseribed property
jocated in 00K County, ilinois:

- - UNIT NUMBER 1880, IN THE WILLOW DAYTON CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED R/t ESTATE: PART OF SUB-BLOCKS 1 AND 2 OF
BLOCK 5 IN SHEFFIELD'S ADDITION TO (HICACO IN THE SOUTHEAST 1/4 OF SECTION 32,
TOWNSRIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 'IN' COOK COUNTY,
.ILLINOJS WHICH SURVEY. IS ATTACHED AS EXNTBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25116967 AND FILED A< TOCUMENT LR3114323 AS AMENDED FROM TIME
TO TIME, TOCETHER WITH ITS UNDIVIDED PERCENTACEZ INTEREST IN THE COMMON ELEMENTS
2ARCEi="%: THE. EXCLUSIVE. RIGHT TO THE USE OF 1Ps PATIC AND PARKING SPACE WHICH
BEARS THE UNIT'S IDENTIFYING NUMBER, A LIMITED/CUMMON ELEMENT AS DELINEATED OR THE
SURVEY ATTACHED TO THE DECL ARATTON AFORESAID RELOZIZD AND FILED A DOCUMENT

25116967 AND LR3114323. -

PERMANENT TAX I.D. NUMBER 1'4'-32-;413-065—1'036

whlchhaslheaddressof oo DAYTON

Ilhnms

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be cavered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data'and reasonable estimates of Future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requares interest tc be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made: The Funds are pledged as additional security for the sums secured by
this Secunty Instrument,

" If the amount-of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (0 make up the deficiency in one or more payments as required by Lender.

Upon pay-aent in full of all sums secured by this Security Instrument, Lender shaill promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is scld or acquired by Lender, Lender shall apply, no later
than immediately piio7 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii agiinst the sums secured by this Security Instrument.

3. Application ol Y.yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be sippiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e iinder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, PRoivower shall pay all 1axes, asscssments, charges, fines and impositions attributable 1o the
Property which may attain priority” over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations iz #1:2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi owez-npayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrov'er n akes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizp. which has priurity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seclrrd by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o1 t'.=}ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary par* of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t thi: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority. ov=r this Security Instrument, Lender may give Borrower a
notice )denuf‘ymg the lien. Borrower shall satisfy the lien or (aks one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. ~ Borrower shall keep the i improve.nsais now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extendrd A5verage” and any other hazards for which Lender
requires insurance. This insurance shall' be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=: subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sheil include a standard mortgage clause.
Lender shall have the nghz to hold the pohcnes and renewals. If Lender requires, Gorrower shall prompl]y give to Lender
all rccclpts of paid premiums and renewal notices. In the event of loss, Borrower shatl zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender!s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ilie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces; pnid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thait*e “asurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceds. io'repair or restore
the Propeny or to pay sums secured by thls Security Instrument, whether or not then due, The 30-dry pariod will begin
when the notice is given.

Unless Lender and Borrower othcrwrse agree in writing, any application of proceeds to principal shilivot extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, . .

6. Preservation and Maintenance of Property; Lenseholds Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

6CLEBS8E
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTCAGE RIDER is made this . AS8T day of . DECEMBER L0 88 und s
incorporated into and shatl he decined W amend end supplement the Morgage, Deed of Teustor Secnrity Daeed (tha “Security
Insteument™ of the snome date given, by the undersigned the *Borrower™) to seeure Bomower's Five Year Fixed Rate Thirty
Year Amortized Loan Note (the "Note™) 1o BELL FEDERAL SAVINUGS AND LOAN ASSOCIATION tthe "Lender™ of the

same date and covering the property deseribed in the Security Tostrument and located at

1840 H. DAYTON, (HICAGO, JL 6061%

IPROPERTY ADEHESS

B [T A L A R
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENTE

Additional Corenants. In addition to the covenants and agreements mude in the Security Instrument, Barrower i
Lender further covenait nd agrec as follows:

A, INTEREST RATE A MONTHLY PAYMENT CHANGES
The Note provides for an-ipiis! inmterest rle of 9750 ez, The Note provides for changes in the imerest rute and

the monthly puymems, as follov's:

INTEREST RATE ANI? MONTZ11Y PAYMENT CHANGES
(A) Change Dules

The interest rate § will pay may chanGe o) the fiest duy of
day every sixticth monih therealler, Sochedate on which my imerest mie could change is called a ~Change Date”
(B) The Index

Beginning with the first Change Date, my fcrost rate will be based on an Index. The most recent Index figure
available as of the date 45 days before each Ghiange Nute is called she *Current Index.” The =hidex™ is the monthly
avernge vield on actively taded issues of United Sintes Treasury securities adjusted to it constant maturily of five
years as made availuble by the Federal Reserve.

I the Index is no longer available, the Note Holder @37 choose 1 pew index whieh is hased upon comparable
infurmation. The Note Holder will give me notice of this.elicice,

JANUARY 0%

94
i) L andd oo that

Caleulmtion of Changes

. . . . . THO
Before each Change Pate, the Nute Holder will caleulate sny s interest rate by adding
percentage points (——2.00.5%) to the Current Index. The Note Holienwill then round the cesult of this wddition
to the nearest une-cighth of one perceatage point (0.125%). This reuaded smount will e my new interest rate until

the next Change Date.

14.500

The interest vite on this fomr will never exceed 2277 percent per asari, .
The Note Hobder will then determine the smount of the monthly payvment st wiuida Se soffivient Lo repay the onpaid
principal that T an expessted 1o owe at the Change Dote in full on the ety @Gde ot iny new interest fale in
substantially cqual payments,
Effective Date of Changes
-

My new interest rale will become effective on euch Change Date. 1 will pay the amount of iy v monthly payment
heginning on the fivst monthly payment date after the Change Date until the anoant of my mand’ifz payment chinges

& 5 ) = b : ) £
again.
Notice of Changes

The Note Holder will deliver or il to me s notice of any changes in my interest rate and the amount aC oy sonthly
paynient belure the effestive dute of any ehange. The notice will include information reduived by law 1o be given ne
and ulso the title and telephione number of & person who will answer any question F may have regarding the notice.

ADDITIONAL NON-UNIFORM COVENANTS. {n addition 1o the covenants mnd agreements madhe in the Seeurity

Tstrament, Borvawey and Lender further covenant and agree as follows:
24. ADDITIONAL INSURANGE. Iu the event that any, eitherorall of the undersigned Borrowers shall eleet o seenre

tile or disability insurvanee, or both, or insurance of similar natire, inan aount, form and company aceeptuble o
the Lemder as additional security for the indebledness herehy seeured, the Borrowers agree to pay ar provide lor the
payment of all premiums o such insurance policies; amd further agree that the Lender may advance any premiums
due and payoble on such insurance policies, and add the ameunt so advanced in paywent of premivms as additional
debt secured herehy, with interest at the Note rate,

RELEASE FEE. Notwithstanding Covenan 21 of the Security Instrument w the contrary, this Security Instrument
shall he released upon payment 1o the Lender of the indebledness secured heveby, pursuant to the terms hereol and
the paymem of its reasonable release fee.

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithsianding Covenant 17 of the Securily Instrument, the Lender shall aliow -
assumption by a prospective purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not atherwise in defanlt. (2) The Lender shall have the right 1o approve or disapprove the
ereditworthiness of any assuming purly or parties and to deny assumption on the basis of lack of qualifications of the
assunting party er purties under the Lender’s loan underwriting stundards, (3} In any and sll events, any Lender shall
have the right to charge an assumption fee of 1he greater of $400.000r _ONE ___ percent (——1-00 6z} of the then
outstanding principal balanee of this loun, said assumption fee 10 be charged to the extent allowed by unpreempted
applicable state law.

27. STAFF ATTORNEYS’ FEE. The term "attornieys’ fees” sholl include reasonable fees charged by the Lender for
the services nf allorneys on its staff.

BY SICNING BELOW, Borrower accepts and agrees lo the lerms and covenanis comf} ed in this Mortgape Rider
!

,/
e P . _
_ CR ALG;:-S_,/ e AN TAMOWER

HIRROWEN

G
s

}HOME OFFICE  LCAN o BIQIHD
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THIS CONDOMINILM RIDER is made this DECEMBER
and is incorporated into and shall be deemed to amend and supplcment the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’”) of 1the same dale given by the undersigned (the “Borrower") to secure Borrower's Note to

BELL,  FEDERAL SAVINGS AND LOAN ASSOCIATION . .. {the “Lender™)

of the same date and covering the Pro Kerty descrlbed in the Sccumy Ins!rument and located at
............. 1.?3..‘!.(.’...??.-....??&!'.1.'9.17’......(F.H.I..‘F...?9;.‘...1.11...§Q§..E4

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
WILLOW DAYTON CONDOMINIUM

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association’) holds titie to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenanl and agree as follows:

A, Condom'ninm Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consiituciit Documents. The “Constituent Documents'' are the: (i) Declaration or any other document which
creates the Condoriniam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when «lur, 21l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insrcarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, lur Zne periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,' then:

() Lender waives t!z'provision in Uniform Covenans 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hpzard insurance on the Property; and

(ii) Borrower’s obligaticr/ar.der Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the yYequirzd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard fnsurance proceeds in licu of restoration or repair (olfowing a loss to the
Property, whether to the unit or to common elemeénis, any proceeds payable to Borrower are hercby assigned and shail be
paid to Lender for application to the sums sccured Ly 252 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shizil take such actions as may be reasonable {o insure that the Ownrners
Association maintains a public liability insurance policy acsepuable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c/aim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of al} or ar’y part of the Property, whether of the unil or of the comnion
elements, or for any conveyance in licu ol condemnation, are hiercby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums securced by the Sceurity Inscapient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aiter pitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiu=. Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment 10 any provision of the Constituent Documents /i tF e provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-marugcment of the Owners Association;

or

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

" Horrower

CCRATE”S. DEAN

................................................................................... (Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—sIngle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
a8rsi 2071

(iv) any action which would have the effect of rendering the public liability insiirance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther. londer may pay themn,”
Any amounts disbursed by Lender under this paragraph F shall become additionsl debt of Borrower'se_ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intz<reat from the date of: -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (equssting payment.

6RLERENS
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RBELL FEDIRAL SAVINGS AND
LOAN ASSOC,
Vorhide aadd CLARK

CORNGE &
CHI_ AL, okt e 20003
BOX 112

HOME OFFICE  LOAN Na.




