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MORTGAGE $1 6 00

THIS MORTGAGE (“Security lnstrument") is g\(vlgn on Wc .......... L . AR
19..88... The moiigagor is .....Yirainia.R..jurner. ormerly . \h rg1 ma R. Brown] and Guy

Wiiliam.Turnes, her. husband...... (*“Borrower"). This Security Instrument is givento.. First. Federal.
.Savings.and.Loa. Associati on..of.. Barrington.... . which is orﬁamzcd and existing

under the laws of ... 5. An1.ted . States. of .America.. .. . and whose address is 120 South. Hough. .
Street,. Barri ngcca‘ JAlinais..60010.. ) ("Lendcr")
Borrower owes Lender the oy d"“lpal sumof .. Fmrt.y-s'l.x 2h0uSand..and.. 004100 ... oresiongeossensesss
- Dollam (US. $... 45 »000.00........). This debt is evidenced by Borrower's note
dated the same date as th:s Sec Jr'cy Instrumeni (“Ngte"), which provides for monthly paymenls with the full debt, it not
paid earlier, due and payable on<...JANUANY. .. This Security Instrument
secures to Lender: (a) the repaymem ol the debt ev:denced by the Note, wnh 1nzeresl and all renewals, extensions and
modifications; (b) the payment of all cinz ¢ sums, with interest; advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc. ¢ Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does aereby mortgage, grant and convey to Lender the following described property
locatedin «.....ouies B 01 4 T« 1S e O P USSR VPP UIPURRRI County, Ilhnms

Unit number B-3 as delineated on plal of survey of the following described parceT

of real estate (hereinafter referred 0o as parcel): Lots 5, 6, 7 and 8 in Block 6
in Arthur T. McIntosh and Company's Maip street Addition to Barrington a subdivision
of part of Lot 2 in County clerks Division of the North East 1/4 of Section 1, Township
42 North, Range 9 East of the Third Principa’ Meridian, which .plat of survey is
attached as Exhitit "A" to the Declaration oF condominium made by Provincial Manor,
Inc, a Corporation of I11inois, Recorded in Lp& OFffice of the Recorded of Deeds

of Cook County, I1linois as document number 21570€19, together with an undivided
5.227 percent interest in said parcel {(excepting fi-om said parcel all the property
ard space comprising all the units thereof as devined and set forth in said
Declaration and Plat of Survey) in Cook County, I117nois.

PIN: 01-01-211-033-1011

which has the sddress of ............... 354 Eastern. Avenue,.. Barring i, . e s ,
[Street) [City]
IBAGis ... BAGLGA... v (CProperty Address™);
[2ip Code] ( perty y

TOGETHER WITH ail the lmprovements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the *Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morligage, grant and convey: the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against nll claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44711 SAF SYSATEMS 3#?::33'1?
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1. Pryment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthily payments are due under the Note, until the Note is paid in full, & sum (*Funds") equal to
one-tweifth ol (n) yearly taxes and assessments which may afiain priorily over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hnzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made, The Funds are pledged as additional sccurity for the sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa2!y.tc make up the deficiency in one or more payments as required by Lender.

Upon payme::t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lriater. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prine't= the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit 2 aiv.st the sums secured by this Security Instrument.

3. Application of Fuv nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aupriied: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable inier paragraph 2; fourth, 1o interest due; and last, to prmcxpal due.

4, Charges; Liens. Borr.»wver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in thewnanner provided in paragraph 2, or if not paid in thst manner, Borrower shall
pay them on time directly to the person ~wed nayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: m: kes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (1er which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationseCured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement or't*ieiien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of eay part of the Property; or (c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien tonis Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sausfy the lien or texe >ne or more of the actions set forth above within 10 days
of the giving of notice.

5.. Hazard Insurance. Borrower shall keep the i xmprovcn*..r' 1S HOW exlstmg or hereafter crected on the Property
insured agamst loss by fire, hazards included within the term *‘extenzied coverage™ and any other hazards for which Lender
requ:res insurance. This insurance shall be maintained in the amour(s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower 2:Uject to Lender's approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be acceptable to Lender ard shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requircs. dorrower shall promptly give to Lender
al receipts of paid premiums and renewal notices. In the event of loss, Borrower sna). give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali Gc applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s aocurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the2 insurance proceeds shall be
npplied to the sums sccured by this Security Instrument, whether or not then due, with any eicess pmd to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit thy. insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceceds. Lender may use the procerds (o repair or restore
the Property or to pay sums secured by lhus Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal slislt hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounl of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resullmg_

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by‘this S‘eﬁuntg‘ -

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dumagl. or substanlmlly
change the Property, allow the Propcrty to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proccedmg in bankruptcy, probate, for condemnation ar 1o enforce laws or
regulanon.-), then Lender may do and pay for whatever.is necéssary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Ualess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

CESSRSRE
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

* THIS ADJUSTABLE RATE RIDER is made this .42.2%' day of SW,C"M b« , 19 88...., and is
incorporated into nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note™) to FIRST FERERAL SAVINGRANRIQAR ARCOCIATION. QR BARBINGION...oovvvie e
cerieeaseneenrnes {the “Lender™) of the same date and covering the property described in

the Security Instrumenl and Jocated at:

354..Eastern. Ave,. Barrington,. Illincis..60010
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONA COYENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender fulihe  covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for «n initial interest rate of .....2.25..%. The Note provides for changes in the intercst rate and the
monthly payments, as (ol ows:
4. INTEREST RATE A1) MONTHLY PAYMENT CHANGES

(A Change Dates

The interest rate | will piy ‘nay change on the first day of ......... dBRUARY..cceeeererrreree , 19..90.., and on that day
every 12th month thereafter. -Liach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date._my interest rate will be bascd on an Index. The “Indea” is the weekly
average yicld on United States Treasury secur/iies adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent ladey figure available as of the date 45 days before each Change Dale is called
the “Current Endex.”

If the Index is no longer available, the Ndle /Haolder will choose a new index which is based upon comparable
information. The Note Holder will give me notics 5 this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cileulate my new interest rate by adding ...two.and............
onezhalf.......... percentage poinis (....2r.80 . %) 40 the Current Index. The Note Holder will then round the
result of this addition to the nearest cne-eighth of one percentups point {(0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest ratc'unidl the next Change Date.

The MNote Holder will then determine the amount of the moribly, paymen that would be sufficienl to repay the
wnpaid principai that I am expected to owe at the Change Date in ful) or the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the neww.amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the lfirst Change Date will not be greniar than ol s BB Bor less than
7025 civiniinnnnn %o, Therealler, my interest rate will never be increased or decreascd.an any single Change Date by more
than two pereentage points {2.0%) from the rate of interesi } have been paying for the preceding twelve months. My
interest ratc will never be greater than 14...%., nor less than 5%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount o my new monthly payment
beginning on the first monthly payment dale after the Change Date until the amount of my monthly payment changes
again.

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amcun’ of my monthly
payment before the effective date of any change. The notice will include information required by law to'he given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows: -

Transfer of the Property or a Beneficial Interest in Borrower. 1T ali or any part of the Property or any interestin it is
sold or transferred (or if a bencRcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibitéd by federal law

as of the date of this Security Instrument, MMMW
submilted to Lender information required by Lender to evaluate the intended transicre i an were being made

to the transferee; and (b} Lender reasonably det rmines-that—tender's security will aot be impaired by the loa

assumption and that i Sh ol any covenant or agreement in this Securitly Instrument is acceplable to

ﬂll.mTA,TE ADJUSTABLE HATEJMER—AIN 5-2—Singie Family—Fannie Mas/Fraddie Mac Uniform instrument Form 3111 3/85
44383 (VBS) SAF Systerna and Foims, |6c.

a
{F) Notice of Changes ?
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