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FIRST CREDIT EQUITY LINE MORTCAGE

TINS MORTGAGE ("Sccurily Instrumecnt”) is given on DECEMBER 19, 1938The morigagor is

JAY E. STRAUSS AND DEBRA J. STRAUSS, HIS WIFE
("Borrower"). This Seccurity I[nstrumcnt is given to The First National Bank of Lincolnwood, a
national banking assaciation, and whoese address is 6400 N, Lincoln Ave,, Lincolnwood, lllinois
60645 ("Lender”). Borrower owes Lender Maximum principal sum of FIFTY THOUSAND

AND 00/100-~=--_ Dellars {U.5.5.50,000.00 Y. or the aggregate unpaid amount
of all loans made by Lender pursumid to that certain First Credit Equity Line Agreement
("Agrecment") ef even diate herewith, whichever is less,  This debt is evidenced by the
Agreement execsted by Borrower dated the same date as this Sccurily Instrument which
Agrcement provides for monthly interest payments, wilh the full debe, if not paid earlier, due
and payable scven years from  thic date of this moerigage. The lender will provide the Borrower
witk’ '« final payment nolice af Jeast 90 days belore the lnal payment must be smade.  The
Agrecinent provides that foans may be made frem lime lo time (but in no cvent later than 7
years trem the date hercol)  nol to excecd the above siated maximuwm amounl cuelstanding sl
any onG tme.  All Muture foans will have the same priority as the original loan.  This Security
Instrumen?| sccures to Lender: (m) the repayment of the debt evidenced by the Agrecment,
with imterest and all rencwals, cxiensions and modilicntions; (b)Y the payment of afl other
sums, with iatzicst, advanced under paragraph 6 1o protect the security of this Sccurily
Instrument; and €} the performance of Dorrower's covenants and agreements under this
Sceurily mstrumen_and the Agrecemmenl.  For this purpese, Barrower doecs horeby mornigage,
granl and convey o Lauder the lollowing described properly located in COCK

Counly, lilinois:

LOT 5 IN BLOCK 1 IN FCJRWH ADDITION TO WILMETTE LARAMIE SUBDIVISION,
BEING A SUBDIVISIOM OF.THE NORTH 5 ACRES OF LOT 6 It COUNTY CLERK'S
DIVISION IN SECTION 31, WO/NSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN CDOK COUNTY, ILLINDIS

which has the address of 3121 CENTRAL WILMETTE
{Strect) (City}

Minvis 50091 ("Property  Address");

{ Zip Codce)

TOGETHER  WITH all the improvements now or herealler esrected on the property, and ail
casements, rtights, appurlenances, rerts, royallics, mincral, of and gos righis and pralits,
water rights and stock aud afl fixtures now or bereafier aopart of the property.  All
replacements and additions shall also be covered by this Sceuricy  Instrument.  Afl of he
foregoing is rcferred (o i this Sceurily Insirumeni as the “Piopirty”,

BORROWER COVENANTS that Borrower is lawlully scised of thetcsisic hereby conveyed
and has the right to morigage, prant and cenvey the Property and b the Praperty is
unencumberced, excepl Jor cnewmbrances of record.  There is a prior saertgapes from

Borrower o o dated _JULY 25009726

am! reeorded as document number 23604601 .

COVENANTS, Dorrower and Lender covenant and agree as lollows:

t. Pavmenl of. Principal_ and_ Inicrest. Borrower shall promptly pay when duce the

principal of and interest on the debt cvidenced by the Agreement.

2. Applicytion _of  Payments. All paymems received by Lender shall be appficd 1o the
annual fee, intercst due, and hen, lo prineipal,

3. __Charges: Licns. Borrower shall pay all taxes, assessments, charges, fines and

impesitions aftributable
Instrument, and leaschold payments or ground rents, il
furnish to Lender all ootices of amounts fo be paid under this paragraph.

shali make these payments direetly, and
the payments,

to the Property which may oitain priority over this Sccurily
any.  Borrower shall promptly
The Borrower

prompily lurnish o Lender receipts cvidencing
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Borrower shall promptly discharge any lien which has prierity .over this Sccurity
Instrument olher than the prior morigage described above, unless Borrower: {a} agrees in
writing to the payment of the obligalion sccured by the lien in a manner acceptable 1o
Lender; (b) conitests in good faith the lien by, or defends against cnforcement of the lien
in, legul proceedings which in 1he lender’s opinion uperate to prevenmt the cnforcement ol
the dien or forfeilure of any part of the Properly; or {(c) sccures from the holder of the lien
an aprcement satisfactory 1o Lender subordinating the lien te this Seccurity Instrument, if
Lender determiines thiat any part of the Property is subject to a lien which may atain
priority over this Sccurily Instrumcnt, Lender may give Dorrower n nolice idemtilying the
licn. Borrower shall satisly the lien or take one or morc of the actions set [orth above

within 10 days of the giving of nolice.

4. Hazard _Insurancce, Borrower shall keep ihe improvements now existing or herenfier
crected on the Property Insured against loss by [ire, bazards included within the ierm
"extended coverage” and any other hazard for which Lender requires insurance,  This
insurance shall be maintained in the amounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrower subject lo

Lendes’s approval which shall not be unreasonably withheld.

All ingurince policies and rencwals shall be acceptabie (o Lender and shall include a
standara~ riowigage clause, subject only to the rights ol a prior mortgagee, if any. Lender
shail hadejec right 1o hold 1he policies and renewals. T Lender reguires, Borrower shall
promplly giva (oo Lender all reeeipts of paid premiums and renewal nolices.  In the event ol
loss, Borrower sbuil give prompl notice to fhe insurance carrier and Lender. Leonder may

make proof of luss if not made promptly by Borrower.

Unless Lender and Bo rower othierwise agree in wriling, insurance procecds shall be
applied Lo restoration o repair ol the Property demaged, il the restoration or repair is
cconomically feasible and ’.ender's sceurity is not fessencd. T (he restoration or repair
is not ccanomically Teasible or Lender's sccurity would be lessened, the insurance
procecds shall be applied o the sums sccured by this Sccurity Instrument, whether or not
then due, with apny excess paid o Borrower., I Borrower abandons the Properiy, or doces
not answer within 30 days a nolide/from Lender that the insurance carrier has offcred lo
scitle a claim, then Lender may c¢ipllect the insurance procceds. Lender mtay use Lhe
procecds 1o repair or rostore the Properly or to pay sums sccured by this Security
Instrument, whetlier or not then due., The.30-day period will begin when the nolice is

given.

If under paragraph 18 the Property is acquired by Lender, Borrower's right .lo any
insurance policies and procceds resufting [froms damage to the Preperly prior 1o the
acquisition shall pass lo Lender 1o the extest of the sums sccured by this Sccurity

lnstrument immediately prior to the acquisition.

5. Prescervation and Mainlenanee _of  Properly: Leaschoigs, Borrower shall nol desiroy,

damage or substantially change the Property, allow the Pruacny 1o deicriorale or commiit
wasle. ir this Security Insirument is on a lcaschold, Borreswes shall comply with the
provisions of the lease, and i Borrower acquires fee title 1o (h: Froperty, the leaschold
and fec title shall not merge unless Lemder agrees 1o the merger in siriting.

6. Prolection of Lender's Righis in the Uroperly, I Borrower Tai's th perform the
covenants and agreements contained i this Security Instrument, or icre is a legal
proceeding that may significantly affect Lender's rights in the Propeity” fsuch as a
proceeding in bankrupicy, probaie, for condemnation or to cnforce laws or’ Jcgulations),
then Lender may do and pay for whalever is necessary to protect the value of o Froperty
and Lender's rights in the Properly. Lender's aclion may include payiug any sums
securcd by a lien which has priority over his Sccurily [nstrument, appearing in courl,
paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although
Lender may iake action under this paragraph, Lender does not have 1o do so.

Borrower shall faithfully amd Ffully eomply with and abide by every icrm, covenant amd
condition of any prior morignge or morigages presently encumbering the property, A
default or delinquency under any prior morigage or morigages shall automatically and
immediately constitwte a defan)t wnder this Sccurity Instrument.  Lender is expressly

authorizcd at ils option to advance all sums necessary to kcep any prior morigage or
morlgages in good standing, and
subject to the provisions el this Paragraph 6 of this Sccurity Instrument.
not 1o make any apgreement with the holder of any prior mortgage that in any way shall
modify, change, alter or extend any of the (erims or conditions of that prior morigage nor
shall Borrower request or sceept any [future advances uvuder that prior morigage, without

the c¢xpress writlen consent of Lender,

all sums so advanced, together with interest shall be
Borrower agrecs
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Any amounts disbursed by Lender under (his paragraph shall -become additional debt of

Borrower sccured by this Sccurity Iastrument.  Unless Borrower and Lender agree to other
terms ol paymeni, ihese amounts shall bear imnterest from the dale ol disbursement at the
Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower

requesiing  payment,

7. Inspection Lender or its agent may make reasonable ecalrics upon amd inspections of
the Property. Lender shall give Borrower notice st the time of or prior 10 an inspection

specilving reasonable cause for the jnspection.

8.___Coudemnaliop  ‘The proceeds of any award of claim for damages, direct or censequential,
in conncerion with any condemnation or other inking of any part of the Property, or for
conveyance in licu of condemnalion, are hercby assigued and shall be paid to Lender.

tn the cvent of a tolal taking of the Property, llie proceceds shall be applied to the sums
sccurcd by this Sccurity Instrumemt, whether or not then due, with pny excess paid to
Borrwer,  In the cvent of o partial laking ol the Property, unless Borrower and Lender
otbcow se agree in writing, the sums secured by this Scourity instrument shall Le reduced
by thc amount of the procecds multiplicd by the lollowing fraction:  (a) ihe total amount
of the sums sceurcd immediately before the taking, divided by (b) the fair market value of
the Propocty ~inuncdiately before the wking,  Any balance shall be pnid to Dorrower,

Il the Propecity’ is abandoned by Borrower. or if, aller notice by Lender 1o Borrower that
the condemnor 7offirs to make an award or scitle a claim [or- damages., Borrower Tails o
respond 1o Lenddr /within 30 days after the date the notice is piven, Lender is authorized
tp collect and apply Lhe proceeds, at its option, cither 1o resloration or repair of the
Propeorty or o the sulis secured by s Securily Instrument, whelher or not then due.

9. Bowrewer Nol Rejeased: Jarucarnpee by Lender Mot a. Waiver.  Estcusian of ke time for
payment, or modilicalion o) _amortizalion of the sums secured by this Sccurity lansirunient
granted by Lender to any suciessor inm interest of Borrower, shall nol operate to release
the liability of the original DBorrowpr or Borrower's successars in inlcrest,  Lender shall
not be required to commence prezesdings agninst any successor in inderest or reluse o
exiend 1ime for payment or otherwiie medify amortization of the sums sceurcd by this
Sccurity [usirument by rveasson of any deamn! made by ihe original Borrower or Borrower's
successors in interest.  Any forbearance By Lender in exercising any right or remedy

shall not be a waiver of or preclude the exdreise of any right or remedy.

10. Successors and  Assizpns  Boungd: Joind_ sl Several  Liahility: Co-sigpers,. . The
cavenants and agreements of this Seccurity ligdrumenmt  shall bind  aod  beneflit  the
succcssors, assigns, heirs, excculors and adminisimhrs of Lender and Borrower, subject
to ihe provisions of paragraph 16, Borrower's covenanls 4and agreements shall be joint and
several.  Any Borrower who co-signs 1his Sccurity  Indtrumeat but does not execule the
Agrecment: (@) is co-signing this Sccurity Instrument only/io- mortgage, grant amul convey
that Borrower's interest in the Property under the terms of ilirz Sceurity Instrument; (b}
is nol personaily obligated to pay the sums sccured by this Security Instrument; and (¢}
agrees  that Lender and any other Borrower may agree to exlend, modily, forbear or make
any accommodations with regard to the terins ol this Security Instrumeit or the Agreemerit

without that Borrower's conscnt.

11. Loan Charges I the loan secured by ihis Sccurity Insirument is cuoiect o a law
which sects maximum loan charges, and 1hat law is finally imterpreted se (hpe the interest
or oiher loan charges collecled or to be collecied in conpection with the load Jexceed Lhe
permilted limits, then:  (n) any sueh loan charge shall be reduced by the amoant rcvessary
to reduce the charge 1o the permitted limit; and (b) any sums already colleciea from
Borrower which exceeded permilted [imits will be refunded te Borrower.  Lender may
choose to make this refund by reducing the principal owed under the Agreement or by
making a dircct paymenl to Borrower. I a refund reduces principal, the reduciion will be
treated as a partial prepayment wilthout any prepayment charge under the Agrecment.

12, _Lepislation  Affecting Lender's Rights, 1T enactment or cxpiration ol applicable laws

has the cffect of rendering any provision ol the Agrecment or this Securily [nstrument
uncnforceable according to its tecrms, Leader, at its option, may require immediate
payment in full of all sums sccurcd by this Sccurity instrumeni and may invoke any
remedies permilied by paragraph 18, If Lender cxcreises this option Lender shiadl take

the steps specificd in the second paragraph of paragraph 16.

13. Molice . Any notice lo Borrower provided for in this Sceurity Instrument shall be given
by delivering it or by mailing H by [lirst class mail unlcss applicable law requires use of
another method, The notice shall be directed 10 1the
address Dorrower designates by nolice to Lender.

Properly  Address or any other
Any notice to Lender shall be given by
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first class mail to Lender's address slated herein (Attention: Loan Department} er any
other address Lender designates by notice to Borrower.  Auy notice provided for in this
Sccurity Instrament shall be deemed to have been given 1o Borrower or Lender when given

as provided in his parngraph.

14, igverni ; v ility., This Scourity Instrument shall be governed by federa)
law and whe faw of Hlineis. 1In the event that any provision or clause of this Security
Instreenent or ihe Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Sceourity Instrument or the Agreement which can be given effeet
withou! 1he confliciing provisions. To this end the provisions of this Seccurity lasirnment
and the Agreement arc declared to be severable.

15. _Borrgwer's Copy_ _Each DBorrower shall e given once counlormed copy of the Agreement
and ol ihis Sccurity Instrumechl,

16. Transfer of ihe Propesiy: Due on Sale,  IF al} or any puart of the Froperly or any

interzst in it is sold or transferred withowt Lender's prior wrilten consent, Lender may, at
15 antion, requice  immediate payment in Tull of all sums scocured by ithis Security
Instrupiont. However, this ogtions shall not be excrciscd by Lender if exercisc is
prehibitsd by federal law as ol the date of this Security Insirument,

If Lendel \siescises this oplion, Lender shall give Dorrower notice of acceleration.  The
notice shall provide a period of nat less than 30 days from ibe dale the nolice is delivered
or mafled within which Borrower must pay nll sums sccurcd by this Sccurity Instrument.
If Borrower faill ‘o_pay 1hese swus prior 1o the expiration of this period, Lender may
invoke any remucmies bermitted by his Sccurity lustrument without further notice or

demand on Borrower,

\7. _Borrower's Right lo Reinsvate, . ' Borrower meels certain conditions,

have the right to have entarcement of this Scourity Insrumeunt discontinucd al any time
prior 1o the eniry of a judgmint enforcing ihis Sceurity instrumeni, Those conditions are
that Barrower: (a) pays Lender /all sums which then would be duc upder 1his Security
fnstrument and the Agreement haa-pa_sceclerniion occurreds {b)  cures any defuuit ol nny
other covenants or agreements; (¢} oays _all cxpomnses incurred i calorcing this Sceourily
lustrument, inciuding, buat ot lmited Ui, reasonable altorneys' fees; (d) takes such naction
as Lender may reasonably reguire (o nespse fhat the lien of this security Instroment,
Lender's rights in the Property and Borrower’, obligniion to pay the sums sceurcd by this
Sccurily Instrumen! shall comtinue unchanged, poad (e} not use this provision more than
once. Upon reinstatement by Borrower, this/Security  Instrumezat and the obligations
sccuced hereby shald remain fully effective as il Jo ncccleration bad oceurred.  However,
this right 1o reinstate shall nov apply in the casec ¢foaccelermion under paragraphs 12 or

16.
ADDITIONAL COVENANTS. Borrower and Lender fucther eovenant und aprec s {ollows:

Borrower shall

18, ACCELERATION: REMERIES . LENDER SHALL GIVE NOTICZ TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORRUWER'S BREACH OF ANY COVENANT OR AGREEMENT IN
THIS SECURITY INSTRUMENT (BUT NOT PRIOR 10 ACCELERATION UNUER PARAGRAPHS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) QR Tl ACREEMENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B8) TIE ACTION REQUIRED TO CURE THE
DEFAULT: (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE S0 7CE 15 GIVEN
TO BORROWER, BY WINHCH THE DEFAULT MUST BE CURED; AND (D) THAP EAILURE TO
CURE THE DEFAULT ON OR BEFCORE THE DATE SPECIFIED IN THE NOTICE MAT/RESULT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOIGREDY
JUDICIAL PROCEEDING AND SALE OF THII PROPERTY. TIE NOTICE SHALL FUORTHER
INFORM BORROWER OF THE RIGHT TO REINSFTATE AIFTER ACCELERATION AND THE RIGHT
TO ASSERT IN THE FORECLOSURE PROCEREDING THE NONEXISTENCE OF A DEFAULT OR
ANY DTHER DEFENSE OFF BORROWER 7O ACCELERATION AND FORECLOSURE. IF THE

DEFAULT 1S NOT CURED, ON OR BEFORE i DATE SPECIFIED IN THE NOTICE, LENDER
AT TS GUPION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO

COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEERINGS PURSUING THE REMEDIES
LIMITED TO, REASONABLE D
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PROVIBED IN THIS PARAGRAPH 13, INCLUDING, BUT NOT
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
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19, _Lewder in Possession. Upon aceeleralion wnder paragraph 18 or abandonment of the
Property and a1l any lime prior to the cxpirntion of any period of redemption following
judicinl sale, Lender (in person, by agent or by judicially appeinied receiver) shall be
centitled to enter wvpon, take possession of and manage thie Froperly aml 1o collec) the rents
of the Properly including those past due. Any rents collected by Lender or the recciver
shal bLe applied first to payment of Ihe costs of manngement ol Lthe Property and  calleciion
of rents, including., but not limited to, recciver's fees, premiums on receiver's bonds and
rcasonable atlorncys’ fees, aind then to the sums sccoured by ihis Security Instrument,

20. Release. Upon payment of all sums securcd by this Security Instrumcnt, fLender shall
release this Security Instrument without eharge lo Borrower.

21N, _Waiver of Homestead Dorrower waives all right of llomestead exemptlion in e

property.

2. i i : 1 one or more riders nre excculed b Borrower
Y

ant;” recorded topether with this Securily lustrument, the covenants and apgrecments of cach
sucls rider shall be incerporated inte nnd shall amend awd supplement the covenanls and
agrecine.ils of 1his Sccurity Iustrument ns i the rides{sy) were » pan of this Sccurity
Instruien.. :

DY SIGNNWIG/SELOW, Borrower accepls and agrees 1o the (erms and covenants contained in
this Sccurity Ivgst)ngfnnd any rider{s) exceuled by Borrower and recorded with it

e e
________ P me&._} . L
; DEBRAJ. STRAUSS

N
\

-  Borrower -

- Dorrower -

STATE OF ILLINOIS, __CO0K L= County ss:

1, ALAN D. WEF! v Nutary Tublic in and lor said county and siaic do
herehy cerlify that__JAY £ STRAUSS N DEBRA ). STRAIISS, HIS WIFE

personally known o mie 10 be the same persap’ (2 whose name{s) __are __ subscribed (o
the forcgoing instrument, appeared before me this day in person and acknowiedged thal they
signed and delivered the said instramemt as rneir free amd voluniary act, lor
the uses and purposes Lherein set forth,

Given under my hand aand official senl, this lﬂ;‘&ﬁ_day of‘_" , JQKX.

My Caonunission expircs: - . 7 = /‘- - —
_7]‘\&«"4( / S Nolary Cudiic
This instrunient was preparcd by: Chirles A, Greenstein, 6401 M, (Liticoln Avenue
Lincolnwoud, Ulinvis 60645 {g w33 0

Address of Property: p.
Real Estate Permanent Tax Number:  (05-31-223-001-0000
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