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crnu Ho.
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14TH.

SHAWMUT FIRST MORTGAGE CORP.
THE STATE OF TEXAS

a corporation organized and existing under the laws of
Mortgagee.

day of DECEMBER , 1988 |, between

., Mortgagor, and

$17.00

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigages, as is evidenced by a certain promissory note bearing vven

date herewith, in the pniprinal sum of

s 38,300.00)

o - ELEVEN
payable wilh interest at the rate iy /

paid, and made payable 10 the order o the Mortgagee at its office in

per centum (

THIRTY EIGHT THOUSAND THREE HUNDRED AND NO/100

Dellaurs
%) per annum on the unpaid balance until

11.00
DALLAS, TEXAS 75251

or at such other place as the holder may Zcsignate in writing, and delivered; the said principal and interest being payable in monthly in-

staliments of THREE HUNDRED-SIXTY TOUR AND 74/100

, 19307, and a like sum of the first day of each and every month thereafter until the note is fully

on the first day of  EEBRUARY

Dollars (3 364.74 )

paid, except that the final payment of principal aid interest, if nol sooner paid, shall be due and payable on the first day of

JARUARY v 2015

Now, Lherefore, the said Morigagor, for the better securing of the zavment of the said principal sim of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrani vato the Mortgagee, its succn%n.

cr assigns, the following described Real Estate situate, lying, and bang in the county of

and the State of lllinois, to wil:

SEE LEGAL DESCRIPTION ATTACHED HERETZ ZND MADE A PART HEREOF

ALSO KNOWN AS:
PERMANENT INDEX

COOK .
.,
@

i

N
.

iOBS VALLEY LANE §313C, HOFFMAN ESTACES, ILLINOIS 60194

SEE ATTACHED "FHA 234 CONDOMINIUM RIDER"
AND "DUE ON SALE RIDER" MADE A PART HEREOF

Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rints, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, <r power, and ali plunb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all tne “state, right, title,

and interest of the said Marigagor ‘in and Lo sald premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixiures, unto the said Morigagee, its successors
and assigns, Torever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
vajue thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any licn of mechanics men ar
maiterial men to atiach 10 said premises; 10 pay to the Morigagee,
as hereinalter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any lax or assessment that tay be levied by authority of the
Siate of [ilinois, or of the county, lown, village, or city in which
the said land Is sitvate, upon the Mortgagor on account of the
ownership thereof; {2} a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired b)?'i the Morigagee.

This form is used In conneciion with mosigages Insured undar ihe ons- io fourfsmily programs of tha Nationai Housing Act which provide

for periodic Mortgage Insurance Premium payments.

Previcus Editlons Obsolete

Page 1 0l 4

HUD-82116M(10-86 Edition)
24 CFR 203.17(a)




e reINOFFIGIAL COPY

2D-688 XOF

9?%09 'II 3']']1!&5.&?.!8'('1

IVINY 7157 -~
4509 OO HON LouTY LNRAYHS " 01 NUnL3¥

uoyjeiod1o) [eUOYES3F0Id ¥ ‘EIOTISURO) pue sASUICIIY ‘NAOHE % 3100I8-AE QIYVAINd

a8ed jo ¥00g Ul papicdal A[np pue "W 4303, 0 ®
R foe g e e
6] Qv L0 Aep ay1 uo ‘spou|t ‘Kunc e Q""HAB NOISSwwoD A

JS DHSﬂd AHVLON
H3Hs

10 221)JO $,33p1000Y ) U PI0IAY JO) P 1\“ thd ‘ON 20Q

3 ‘TVIDI:L-.!O "
2gnd As0ioN g Ub=LT~6 :SIYIAXT NOISSIWKOD AW
Wi VN(/
8! a'y 4383330 fep 9T S14) [ [EMRION PUB PUBY AW JIPUDN UIAJ)
PEIISAILON [0 4B 2T JO JAIRM PUR 3582]2) 1 BUIpNIDY) 'YLI0) 198 Ut
sasodind pur sasn ayl Joj 198 IBIUN|OA PUE 331) BITYL  oeausunaisuy pres oy paioaljap pue ‘pajess 'paulls RAHL e
padpapsonyan pue uostad up fep sy aw 2)0)aq paseadde uawnaisuy SluoSaio) a1 01 paquIasqns qgY  § SWEU oYM uossad
2UTE A M) 01 DLW 0) umouy Ajjruosiad ¢
9FM STU / ¥ASNTEAN VIINVd ANV WISNIE34 7 TAVHIIW
' eyl A)1a0 Agalaly o 'pressioje
alelg pun $umod oyt Jo) pur ui ‘agnd Avpu v ! ‘1
2 CENDISWANT FHL
9
{ Jo Aiunc)
% 55
{ STOULlH O ANS
gg |
D 7688687 QUTRT CC J30Eh8f C

SN183Y VIIWYd
If\is!'“"ﬂ“ /qizzgéﬁb [1vas)
( “ M3gn19ay ‘1

SN

Jiu aus vaild

NUHHIiAiNﬂDOHODO

Py i

Wﬁp’7 W I/L 1vasl

‘Uaniday 154 Jeak pua App ay; ‘308881014 ay) JO Jeds pul puBy Y] sSAUIA

ty




UNOFFICIAL COPY

In case of the refusal or neglect of the Morigagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 1o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, 1o be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (ail ather provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises deseribed hernin or any part thereof or the improve-
ments situated thereon, +o long as the Mortgagor shall, in good
faith, contest the same £y the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction,
which shall operate 1o prever. the collection of the tax, assess-.
ment, or lien so contested any i sale or forfeiture of the said
premists or any part thereof to saulxiy the same.

And the said Mortgagor further covinants and agrees as
follows:

That privilege is reserved to pay the debt in wheic, or in part,
on any installment due date,

That, together with, and in addition 1o, the monthiy rayments
of principal and interest payable under the terms of the 2otz
secured hereby, the Mortgagor will pay to the Morigagee, 01 the
first day of each month untif the said note is fully paid, the
following sums:

{a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge {in liew of 8 mortgage insurance premium} if they are held
by the Secretary of Housing and Urban Development, as follows;

() If and so long as said note of even date and (his instru-
ment are insured or are reinsured under the pravisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior ta its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nuwional Housing
Act, as amended, and applicable Regulations thereunder; or

(1} If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-haif (1/2) per centum of the average outstanding
balance due on the note compuled without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents,,if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessmients will become delinquent, such sums 1o be held by
Mortgagee in trust 1o pay said ground rents, premtiums, taxes and
special assessments; and

(c) All payments mentioned in the t»jfo‘prgceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added 1ogether and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

{I) premium charges under the contract of insurance with the
Secrelary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, special asscssments, fire, and
other hazard insurance premivms;

(111) interest on the note secured hereby:

(1V) amorlization of the principal of the said note; and

(Y) lote charges.

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Mortgager prior (o the
due date of the next such payment, consiitute an event of defaull
under this mortgage. The Mortgagee may collect a *late charge"
not to exceed Tour cents (4°) for each dollar ($1) for each pay-
ment more than §ifteen (15) days in arrears, 10 cover the extra
expense involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall excced the
amount of the payments actually made by the Mortgugee for
ground rents, taxes, and assessments, or insirance premiums, as

the case may be, such excess, if the loan is current, at the gption N
of the Morigagor, shall be credited on subsequent payments 1o be L}

made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Morigagor under
subsection (b} of the preceding paragraph shali not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
amount necessary 1o make up the deficiency, an or before the
arie when payment of such ground rents, laxes, assessments, or
insutpace premiums shall be due. [f at any time the Mortgagor
shali tradér to the Mortgagee, in accordance with the provisions
of the (ot secured hereby, full payment of the entire in-
debledncss reprezented thereby, the Morigagee shall, in com-
puting the amount of such indebtedness, credit to the account of
the Mortgagor ail pavments made under the provisions of subsec-
tion fa} of the prececiip paragraph which the Mortgagee has not
become obligated o pay <o the Secretary of Housing and Urban
Development, and any o:lance remaining in the funds ac-
cumulated under the provisions of subsection b of the preceding
puragraph. If there shall be & defzalt under any of the provisions
of this morigage resulting in a publis sale of the premises covered
hereby, or if the Morigagee acquiresinn‘property otherwise after
default, the Morigagee shal) apply, at/ihc time of the commence-
ment of such proceedings or at the time (he nroperty is otherwise
acquired, the balance then remaining in the finds accumulated
under subsection () of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (a} of 1he preceding parageaph.

And ss additional security for the payment of the indebtedness
aloresaid the Morlgagor does hereby nssign to the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove deseribed,

That he whi keep the inprovements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to tme by the Mortgegee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay ptomptly, when due, any premiums on such insurance provi
sion for payment of which has not been made hereinbefore,

. 2
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MORTGAGE RIDER

FHA Case No. 131-5601766-734

This MORTGAGE RIDER made this 14TH  day of DECEMBER .19 88,
modifies and amends that certain Mortgage of even date herewith between:

MICHAEL L. KEBLUSEK AND PAMELA KEBLUSEK , HIS WIFE
, as Mortgagor,

SHAWMUT FIRBT MORTGAGE CORP. , as Mortgagee, as follows:

In addition to the covenants and agreements made in the Mortgage, Mortgagor and
Mortgages Turther covenant and agree as follows:

The Morigagee shall, with the prior approval of the Federal Housing Commissioner, or his

designee,-dsclare all sums secured by this Mortgage to be immediately due and payable if

all or a pari »t the property is sold or atherwise transferred {other than by devise, descent

or operation o: ‘aw) by the Mortgagor, pursuant to a contract of sale executed

not later than 12 months after the date the morigage is endorsed for insurance to a

purchaser whose credi. bas.not been approved in accordance with the requirements of the
Commissioner.
Except as modified herein and s modified by the Mortgage Rider regarding mortgage

insurance premiums, if applicable, tns Nortgage referenced above is and shall remain in full
force and effect,

Signature of Mortgagor
%M/A KM #(SEAL)
il
i e (SEAL)

PAMELA KEBEUSEK

(SEAL)

(SEAL)

ILLINOI1S Due on Sale
{D2/88)
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GRANTEE ADBRESS:

SHAWMUT FIRST MORTGAGE CORP.

1512 ARTAIUS PKWY., #300
LIBERTYVILLE, IL 60048
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FHA 234 CONDOMINIUM RIDER

This FHA 234 Condominium Rider is made this 14TH day of DECEMBER R
19 gg , and is incorporated into and shall be deemed to amend and supplement a Morigage,
Deed of Trust or Deed 1o Sccure Debt (herein "Security Instrument") dated of even date
herewith, given by the undersigned (herein "Borrower") to secure Borrower’'s Note to

SHAWMUT FIRST MORTGAGE CORP.

{herein "Lender™) and covering the Property described in the Security Instrument and located at

1085 VALLEY LANE #313C, HOFFMAN ESTATES, ILLINOIS 60194
( Property Address)

The Property comprises of a unit, together with an undivided interest in the common elements,
in o condominium project known as

STEEPLE HILL
{Name of Condoeminium Projeet)

¢ herein "Owner's Association™)

Condominium Covensnti. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower unr. Lender further covenant and agree as follows:

1. Resclution of Yiconsistency. If this Security Instrument and Note be insured uader
Section 234(c) ui 4he National Housing Act, such Section and Regulations issucd
thereunder and in efrect on the date hereof shall govern the rights, duties and
liabilities of the pal ties hereto, and any provision of this or other instruments
executed in connectios with this Security Instrument and Note which are
inconsistent with said Sceien of the National Housing Act or Regulations ure
thereby amended to conforinkareto.

Assessments, Failure of the Borower to pay the Borrower's share of the common
expenses or assessments and chlarges imposed by the Owner's Association, as
provided for in the instruments| e.tablishing the Owner's Association, shall
constitute a default under the provisiors of 234(c) of the Housing Act and resull in
a lien on the individual unit that will b sdbordinate to the first mortgage. As used
in the Security Instrument the term "assossments” except where it refers fo
assessments and charges by the Owner’s ‘Asscciation shall be deflined to mean
“special assessments by state or local governniental agencies, districts or other public
taxing or assessing bodies."

C268858S

In Witness Whereof, Borrower has executed this FHA 234 Condominium Rider.

Borrower Borraower

HIW' K.IEBLUSEK

“ i A ot
s : . // /}f&
[ et L B A

Borrower PAMELA xsytézx

Borrower
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UNIT NUMBER &-313 1IN STEEPLE HILL CONDOMINIUM, AS DELINZATED UPON
. THE SURVEY OF THE FOLLOWING REAL ESTATE: LOT 1 IN-I'05FMAN ESTATES
ki APARTMENTS, A SUBDIVISION IN THE NORTHEAST 174l OF SECTION 16,

TOUNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN

- IN COOK COUNTY, TLLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "B"

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25258100

TOGETHER WITH ITS UNDIVIDED PERCENTAGE IMIEREST IN THE COMMON
ELEMENTS. ‘

.

9

hereby releasing and waiving all rights aadar and by virtue of the Homestead Exemption Laws of the State of
. lllinois, TO HAVE AND TO HOZD sui4 premises not in tenancy in common, but in joint tenancy forever.

Permanent Real Estate Inde* 1'umber(s): 07-16-200-046-1238
1085 Vafley Lane, Unit 313, Hoffman Estates, IL
{ Real Esiate: pa '
Address(es) 0 -~ "y -. 50194
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