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THIS INSTRUMENT WAS PREPARED BY: TARBIE DOCOMAN
One North Dearborn Street

Chicago, Illincis GOGOZCITICORPQSAVINGS”
MORTGAGE S Do

One South Dearborn Street
Chicago, lllinois 60603

88588932 Telephone (1 312 877 5000)
LOAN NUMBER: 010019278

THIS MORTGAGE ("Security Instrument”) is given on
1988 . The mongagor is {SERAFIN AYALA and RITA AYALA, his wife

("Borrower™). This Security Instrument is given 1o Citicorp Savings of llinois, A Federal Savings and Loan Association, which
is organized and existing unu= the laws of The United Stales, and whose address is One South Dearborn Street, Chicago, lllinois
80603, ("Lender"). Borrowar.owss Lender the principal sum ol FORTY THREE THOUSAND TWO HUNDRED AND
00/100 o Dollars{u.5.$43,200.00 }. This debl is evidenced
by Borrower's note daled the sarm.5 date as this Security Instrument ("Note"), which provides for monthly payments, with the
full debt, if not paid eariier, due and payeble on January 1, 2004

This Securily instrument secures to Lender: (a) tho repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modilications; {b) the payment ol il cther sums, with interest, advanced under paragraph 7 to proetect the security
of this Securily instrument; and (c) the performancy r Eorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doas hereby mengrge, grant and convey to Lender the following described property located
in QOOK  Couniy, Hinois:

LOT 34 IN PAUL VIEZEN'S SUBDIVISION OF THS EAST 140.77 FEET OF BLOCKS 6 AND 7
IN REID'S SUBDIVISION OF THE WEST 1/2 G AE SOUTHEAST 1/4 OF SECTION 27,
TCWNSHIP 39 NORTH, RANGE 13 EAST OF THE 4“¥.T.D PRINCIPAL MERIDIAN, IN COOK
QOUNTY, ILLINCIS.

PERMANENT TAX NUMBER: 16—-27-425-032
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which has the address of 3042 SOUTE KILDARE CHICAGO
IStisut) ICuy]
llinoig 60623 ("Property Address");

[21p Codin)
TOGETHER WITH all the improvements now or hereafler eracted on the properly, and all easements, rights,

appurtenances, rents, royallies, mineral, 0il and gas rights and profils, waler rights and stock and all lixtures now or hereafller
a part of the property. All replacements and additions shall also be covered by this Security tnslrument. All of the foregoing
is reterred 1o in this Security Insirument as the "Property.”

BORROWER COVENANTS that Bormower is lawluily seised of the estate hereby conveyed and has tha righl lo mongage, grant
and convey the Proparty and that the Properly is unencumbered, except for encumbrances of record. Borrower warranls and
will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for nalional used and non-unilorm covenants with fimited varia-
tions by jurisdiction 10 conslilute a unilorm securily instrument covering real property.
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Loan Numnber: 010015278

If Lender required um iQuE L a IOG,ILI'IAILU; CuQ*IuruXthis Securily Instrument,

Borrowershall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection. Lender er ils agent may make reasonable entires upon and inspections of Lthe Property. Lender
shall give Borrower notice at the time of or prior to an ingpection speciflying reasuvnable cause for the inspeclion,

9, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in conneelion wilh
any condemnation or other taking of rRny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid Lo Lender,

In the event of a total taking of the Property, the proceeds shall be applied Lo Lthe sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Securily Instrument shall be reduced by
the amount of Lthe proceeds muiLiplied by the follewing fraction: (a) the total amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
pisid Lo Borrower.

If the property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or setUs a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect antt apply Lhe proceeds, at its option, either to restoration or repuir of the Properyy or
o the sums gecured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not exiend or
postpone the dueilate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nel Released; Forbearance By Lender Not a Waiver. Extension of the Lime for payment or
muodifiestion of amortizalion of the sums secured by this Security Inslrument granted by Lender to any successor in
interest of Borrower shy il not operate Lo release Lhe Liability of the original Borrower or Borrower's successors in inlerest.
Lender shall aot be required to commence proceedings agninsl any successor in interest or refuse L extend time for
paymenti ar otherwise moi 7y amortizalion of the sums secured by Lhis Security Instrument. by reason of any demand made
by the originud Borrower or Hosriwer’s successors in interest, Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or presiude the exercise of uny right or remedy.

11. Successors and Assipp i Zound; Joint and Several Liability; Co-Signers. The covenanis and agreements of
this Security Instrument, gshall bind and beneflit the successors and assigns of Lender and Borrower, sulject o Lhe provisions
of paragraph 17. Borrower's covenunts eaiagreements shalil be juint and several, Any Borrower who co-signs this Security
Ilnstrument but does not execule the Nele: (a)is co-signing this Security Instrument only to mortgape, grant and convey
the sums secured by this Seeurity Instrum/:nt; ind (e) agrees that Lender and uny other Borrower may agree Lo extend,
mudify. forbear or make uny accommodations vith regard Lo Lthe terms of Lhis Securily Instrument or the Note without
thnt Borrower’s coansent.

12, Loan Charges. If Lhe loan secured by this Security Instrument is subject Lo a law which sets maximum foun
charges, and the law is finally inlerpreted so thal e interest or other loan charges collected or Lo Le collected in
eanncelion wilth the lonn exceed Lhe permitted limits, thew‘a) any souch loan charge shall be reduced by the nmount
nircessuary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may cliovse to make Lhis refund by reducing the principal owed
under the Nole or by making a direct payment o Borrower, If cefund reduces principal, the reduclion will be treated ns a
partinl prepayment without any prepayment charge under the Teele,

13. Legiylulion Affecling Lender’s Ripghis., If enactment ‘or/eroirntion of applicable luws has the eficet of
rendering any pravision of the Note or this Security [nstrument unenforcer.ble nccording o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Seelrily Instrument and may invoke any remedies
permitted paragraph 19, If Lender exercises this option, Lender shall take Lhe st py specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice Lo Burrower provided for in (his Security Instrunieat shall be given by delivering il or by
muiling it by first ¢lass mail unless applicable law requires use of anolher melhud “Th4 nolice shall be directed to Lhe
Property Address or any oLher address Borrower designales by naotice to Lender. Any.iciice Lo Lender shall be given by
first clasgs mail to Lender's address stated herein or any other address Lender desipnates by rulice (o Borrowes. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or L nder when given as provided
in Lhis paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by leders] Livoand the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Secu/1ly (nsirumentor the
Nuole conflicls with applicable law, such conllict shall not affect other provisions of the Security Instrar=ent or the Nuote
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrirment and the
Nole are declared o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Beneficial Interest in Borower. 1f all or any part of the Property or any
interest in it is sold or transferred {or if a4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrillen consent, Lender may, al its oplion, required immediate payment in full of 1]l sumsy
seceured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

I Lender exercisus Lhis oplion, Lender shall give Borrower notice of acceleration. The potice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails w pay these sums prior to the expiration of Lhis period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borroewer shall have the right to have
enforcementof this Security Instrument discontinued at any time prior to the earlier of (1) 5 days {or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuani o any power of sale conlained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrowex:
{n) pays Lender all sums which then would be due under this Securily Instrument and the Nole had nut acceleration
vceurred; (b) cures any defnult of any other covenants or agreements; (¢). pays all expenses incurred in enforcing Lhis
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably reguire o assure Lthal Lhe lien of this Securily Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effeclive us if no acceleration had
sceurred. However, Lhis right Lo reinstale shall pol apply in the case of acceleration under the parngraphs 13 or 17,
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