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9, Borrower Nat Released; Forbearance By Lender Not a Walver, The Borrower shall remain
liable for [ull payment of the principal and lnterest on the Note {or any advancement or cbligation)
secured hereby, notwithistanding any of the following: (a} The sale of all or a part of the premlses,
{b) the assumpUon by another party of the Borrower's obligations hereunder, (¢} the forbearance or
extension of Wme for payment or perfonnance of any obligallon hercunder, whether granted to
Borrower or a subsequent owner of the praperly, and (d) the release of all or any part of the
premises securing sald obligalions or the release of any party who assumes payment of the same.
None of the foregeing shall In any way affect the full force and effect of the len of this Mortgage or
impair Lender's tight to a deficlency judgment (in the event of foreclosure) against Borrower or any
parly assuming the obligations hereunder.

Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants
and agreements hereln contalned shall bind, and the righis hereunder shall lnwore to, the
respectiva sticcessors and asslgns ol Lender and Borrower, subject to the provisions of paragraph
15 hereof. £l covenants and agreemenis of Borrower shall be joint and several. Any Borrower
who co-slgiis (s Mortgage, but does not execute the Nole: (a) Is co-signing this Mortgage only te
mortgage, granl 2nd convey that Borrower's interest in the Properly to Lender under the termms of
this Mortgage. (b)Y I= not personally lable on the Note or under this Mortgage, and (c] agrees that
Lender and any olnie Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodations witit régard to the terms of this Mortgagde or the Note without that Eorrower's
consent and withoul releasing thal Borrower or modlying this Mortgage as to that Borrower's
interest in the Property.

11, Notice. Excepl for any aotlce required under applicable law lo be glven in another manner,
(a} any notlce te Borrower provided for in thls Mortgage shall be given by delivering it or by malling
such notice by [irst class mall alddressed Lo Borrower or the current owner at the Property Address
or at such olher address as Barrover may designale by notice to Lender as provided herein, and
any other person personally lable on’this Nole as these person’s names and addresses appear in
the Lender's records at the tlnie of glviin/ nollee and {b) any notice to Lender shall be given by first
class mall to Lender's address stated he'eln or o such other address as lender may designate by
notice to Borrower as provided heretn. Any/nolice provided [or in this Mortgage shall be deemed to
have been glven to Borrower or Lender when given in the manner deslgnated herein.

12. Governing Law; Severability., The state aid iocal laws applicable to this Mortgage shall be
the laws of the JurisdicUon n which the Property isiocated. The foregolng sentence shall not limit
the applicabilily of Federal law lo this Mortgage. In‘the event that any provislon or clause of this
Mortgage or Lhe Note conilicts with applicable law, suc>conillcts shall not affect olther provisions
of this Mortgage or the Note which can be given effect witheat the conflicting proviston, and to this
end the provistons of this Morigage and Lhe Note are dec.ared’to be severable. As used herein
“cosls”, "expenscs” st "attorneys’ fees” include all sums to thé witent not prohiblicd by applicable
law or limited hereln.

13, Borrower's Copy. Borrower shall be furnished a conformed copy.of the Note, this Mortgage
and Rider(s) at the time of exccution or after recordalion hereof,

14. Rehablilitatlon Loan Agreement. Borrower shall fulfil} all of Borrawe’s obligations under
any home rehabilitatlon, improvement, repair or other loan agreement which/grccower enters into
with Lender. Lender, at Lender's oplion, may require Borrower to execute and'dofiver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against partles who supply labor, materials or services In connection witl: ‘“nprovements
made to the Property.

18. Transfer of the Property or a Beneflclal Interest In Borrower, Assumptioa. If all or any
part ol the Property or any lnterest in it Is sold or transferred (or if a beneflcial interest in Borrower
Is sold or translerred and Borrower Is nal a natural person) without Lender's prior written consent,
Lender may, at Lender's optlon, for any reason, declare all the sums secured by this Mortgage to
be Immedlately due and payable. However, this option shall not be exercised by Lender if exercise
Is prohibited by Federal law as of the date of this Mortgage.

if Lencter exerclses this opUon. Lender shall glve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the natice Is dellvered or matled within
which Borrower must pay all sums secured by this Securlty Instrument. If Borrower [ails to pay
these surus prior to the explration of this period, Lender may Invoke any remedies permitied by
this Securlly Instrument without further notice or demand on Borrower,

This Morigage may not be assumed by a purchaser without the Lender’'s consent. I an

assumption is allowed, the Lender may charge an assumplion fee and require the person(s}
assuming the loan lo pay additional charges as aulhorized by law.

230518 (6/88) 1L FR/ARM/PEL Mtg 2
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider’) is made this 19+h day of __Deccmber R
19_gg . and is incorporated inlo and shall be deemed to amend and supplement the Morigage,
Deed of Trusi, Security Deed or Deed to Secure Debt [Lhe "Security Instrument”) of the same date
glven by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note {the "Note"} to
First Union Home Equily Corperalion {the "Lender") of the same date and coverlng the property
described in the Securily Instrument and located at:

1930 LE. 97th St. Chicago, [llincis 60617
(Property Address)

nwon

The weads "1," "me” and "my" which also mean "we", "us" and "our”, if more than one customer,
mear: the person or persons signing this Agreement. The words "you,” "your” and "yours" mean
Flrst Un/srs Home Equity Corporallon.

The Note rontains provisions allowing for changes In the Interest rate every three (3)
months and ip ¢he amount of monthly payments every twelve (12) months.

ADDITIONAL COVENANTS. In addition to the covenanls and agreemenis made in the Security
Instrument, Borrowerand Lender further covenant and agree as follows!

A. Interest Rate And Nraialy Paymenrt Changes
The Note provides for an Initial-interest rate of _12.5 96, The Note provides for changes in the

—e

_Interest rate and the monthly payments, as {ollows:

4. Interest Rate And Monthly Pryment Changes

A. Change Dates

The inlerest rate [ will pay may cliange an Lthe fArst day of the month every three months during Lhe
term of the Note, beginning on the iirs) tay of __bay . 19_89 except the
tnlerest rate will not change during the ‘ast eleven (11) months of the loan term. Each date on
which my inlerest rate could change is called a1 "Interest Rale Change Date." The fourth Interest
Rale Change Date and every fourth Interest k¢ Change Dale therealier will be called an "Interest
Rate and Monthly Payment Change Date.”

My monthly payment may change on the first day' ol . Japuary . 1980 and on
that date every twellth (12(h) month thercalter. Edca dalz-on which my monthly payment could
change s called an "Interest Rate and Monthly Payment C hange Date."

B. The Index

The "Index” is the weekly average auction rate of U. S. Treasury 81%s with a malurity of 13 weeks,
as made avallable by the Federal Reserve Board. If the lndex’Is o longer avallable, the Note
Holder will choose a new Index which Is based on comparable informailon and will give me notice
ol this cholce.

C. The Current Index Value

The "Current Index Value" is the average of lhe Indexes for the preceding /13 weekly auctions
ending with the last weekly auction during the sccond calendar month prior 4rthe Change Dale.
Any change In the rate of interest wili be based on changes In the Current Index Yrie,

The intllal interest rate on the Note (s based upon the Current Index Value of 7. 34 .

D. Calculation Of Interest Rate Changes And Interest Rate Limit

Before each Interest Rale Change Date or Interest Rate and Monthly Payment Chan%e Date, the
Nole Holder will calculale my new Interest rate by adding Six and Onc Half

(0.5 %) pereentage points to the Current Index Value. This sum will be my new interest rale
until the next Inlerest Rate Change Date or Interest Rate and Monthly Payment Change Date

‘The inlerest rale | am required to pay until the first Interest Rate and Monthly Payment Change
Date will not be greater than _L3 . 5 9%, Therealler, my interest rate will never be lncreased during
the twelve (12) month period between Inlerest Rate and Monthly Payment Change Dates by more
than two { 2.0 o) perceniage poinis added to the lnterest rate
calculaled on the Interest Rate and Monthly Payment Change Date. My interest rate will never be
greater than __20.0 Y%.

230 (6/88) IL ARM Rider
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E. Calcuiatiaon Of Monthly Payment Change

Before each Interest Rale and Monthly Payiment Change Date, lhe Noie Holder will calculate my
rew monthly paymeni. The new monthly puyment is the amount of the monthly payment that
would be sufficlenl ta repay In substantially equal payments the unpaid principal of the Note on
the maturity date at the rate of interest described in Seclions 2 or 4{DD} of the Note.

F. Effective Date Of Changes

My new (nlerest rate will become effective on each Inlerest Rate Change Dale and Interest Rate and
Monthly Payment Change Date. [ will pay the amaount of my new monihly payment beginning on
the first monthly payment date afler the Inlcrest Rate and Monthly Payment Change Date untll the
amount of my monthly payment changes agaln.

G. Notice Of Changes

The Note Holder will dellver or mail to me a notice of any changes In the interest rate or monthly
payment al least 30 days before the cffective date of any change. The notice will include
information required by law and also the title and telephene number of a person who will answer
any question I may have regarding this nolice,

Transfer uf The Property Or A Beneflclal Interest In Borrower

if all or ary wart of the Property or any interest n it {8 soid or transferred {or I a beneflclal Interest
In Borrower o sold or transferred and Borrower {s not a natural person) withoul Lender's prior
wrilten consest, wender may, at {ts option, require tmmedtate payment in full of all sums secured
by this Securily (nietrument. fiowever, this optton shall not be exereised by Lender i exercise is
prohibited by feders: b as of the date of thé.Securfity Insthiiment. Lender also shall not exercise
this optlon i1 (a) Barrower causes to be submittedvto -Lender Information required by Lender to
evaluale the Intendes (ranslerce, as Y a new Ipam were being made 1o the lransferee: and (b)
Lender reasonably deternuines that Lender's security wilk notibe impalred by the loan assumption
and that the risk of a biexch of any covenant or agreement in the Securlly Instrument is
acceplable to Lender.

To the extent permiltted by applicriol: law, Lender may charge a reasonable fee as a condliiion to
Lender's consent to the loan assuoipilon. Lender may alse require the transferee to sign an
assumpllion agreement that Is acceptatin to Lender and that obligates the transferce to keep all the
promises and agreements made in the Note and in the Security Instrument, Borrower will
continue to be obligated under the Nole (ana the Security Instrument unless Lender releases
Borrower In writing.

If Lender cxercises the option to require Immediais payment in full, Lender shall give Borrower
netice of acceleration. The notlee shall provide of piriod of not less than 30 days from the date the
notlce Is dellvered or mailed wilhin which Borrower ritist pay all sums secured by the Securlty
Instrument. I Borrower [ails (o pay these sums prior to-{ne expiration of this period, Lender may
invoke any remedies permitted by the Securily Instrument without further notice or demand on

Borrower.
Cl) L L /\'C_LQ}ZQ (SEAL]

W.C. Wa 1 hlg%nowcr)

772&”&& A/_é./:ﬁéf/_é_:_tsmu

. . . oWl
f, Minnie ha(??(cr

MAare  Tot
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acccleratlon; Remedles, Upon Borrower's breach of any covenant or agreement of
Borrower In this Mortgage, including the covenants te pay when due any sums under the
Note secured by this Mortgage, Lender, nt Lender's optlon may declare all sums secured by
this Mortgage, to be immediately due and paynble without demand or notice and may
foreclose thls Morigage by judicial proceeding, Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, Including, but not lmited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents, Appolntment of Receiver,Lender in Possession. As additional
securlly hereunder, Borrower hereby assigns le Lender the rents of the Propertly, provided that
Borrower shall, prlor to acceleration under paragraph 16 hereol or abandonment of the Property,
have Lhe right Lo collect and relain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereofl or abandonment of the Property and at any tme
prior toqudicial sale, Lender {ln person, by agent or by judiclally appoinied receiver} shall be
entitled te“enter upon, lake pessession of and manage the Property and te collect the rents of the
Property Lncluding those past due. All rents collected by Lender shall be applied first to payment
ol the costs o/ management of the Property and coliection of rents, including, but net limited te
recelved fees, sremliums on recelver's bonds and reascnable attorneys’ fees, and then to the sums

secured by this Mortgage.

18. Loau Charges, ( (he loan secured by this Morigage is subject to a law which sels maximum
loan charges, and thatlaw is [inally Inlerpreted so that the interest or cther loan charges collected
or to be collected in conriection with the loan exceed permitted UWmits, then: (1) any such loan
charges shall be reduced &y tiie amount necessary to reduce the charge to the permitted limit; and
(2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may chooseto miake this refund by reducing the principal owed under the Note
or by mailing a direct payment (¢ borrower. I a refund reduces principal, the reduction will be

treated as a partlal prepayment undes the Note.

19. Legislation. If, alter the date he'eof, enactment or expiration of applicable laws have the
effect either of rendering the provisions ci tlie Nole, the Morigage or any Rider, unenlorceable
accordlng to Lhelr terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided tn Llhis Morigage or the Note, or Of diminishing the value of Lender's security, then
Lender, at Lender's oplion, may declare all sums secured by the Morlgage to be immediately due

and payable.

20882889

20. Release. Upon payment of all sums secured by/tliis Mortgage, this Mortgage shall become
null and void and lLender or Truslee shall release thils iviorigage wilhout charge to Borrower,
Lender, at Lender's oplion, may allow a parial release of tbe Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower shall 2y all costs of recordation, il any.

21. Walver of Homestead. Borrower hereby watves all rights of hsmestead exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLUSTURY
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUS(

Borrower and Lender request the holder of any mortgage, deed of trust or other'encumbrance with
a Ulen which has priorily over this Morigage to give Notlee to Lender, at Lender's (daress set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or

other foreclosure actlon.

IN WITNESS WHEREOF, Borrower has executed this Morlgage.

Borrower
Walker

. W. C. _
“fz///ﬂwx,c; Z/I/ %Jé/l/ [SEAL)

orrower

B
Minnie Walker
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STATE OF lllinols (Conlt Counly ss:

I, K Secotf (-’;r‘uﬂmﬂ , a Nola ubllc In and for said County and State, do
hereby ceriify thal ul ¢- Walke, E Miwm'e Uﬂ Koy . personally known to me to be the
same person(s) whose name(s) _ase subscribed to the foregoing instrument,
appeared before me this dzjg' in person, and acknowledged that ~£h lgned and delvered the sald
instrument as Hheds free and voluntary?zt. for the uses and purposes

therein set {orih.

Given under my hand and ofllcial seal, this /?Zﬂ day of _/7(206};4/4@?‘ . 19 33

A o ol M

Notary Public

My Corinnlislon Expires:

y LF - G0 by
[O0EB-F |}/)/

" OFFICIAL SEAL, "
oy §COTT GRAHALM

OTARY PUELIC, STATE OF ILLINOIS
MY CoMmIsaroy EXPIRES 10/8/9¢

S8538343
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