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MORTGAGE 613891-1

- THISMORTGAGE (“Security Instrument”)is givenon DECEMBER 12° )
19 gg Themorgagoris GLEN A. RABUN, III AND KAREN M. RABUN, HUSBAND AND WIFE

("“Borrower"™). This Secy'rity Instrument is given to ENTERPRISE SAVINGS BANK, F.A.

which is organized andealstiay under the laws of gNITED STATES OF AMERICA » and whose address i's

200 SOUTH WACKER LPIVE
CHBICAGO, ILLINOIS 0606-58B4 (“Lender").
Borrower owes Lender the prmmp:' sum of

TWO HUNDRED THIRTY FO%R THOUSAND AND NO/100

Dotlars {(U.S. ¥ 234,000.00 }. This debt is evidenced by Borrgwer s note

dated the same date as this Security Instrum:nt (*Note"), whlch provides for monthly paymenis, with the full debt, if not
This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment opihc ﬁﬁut v'rfenccg '}Jy the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ipZerest, advanced under paragraph 7 to protect the security of this
Security, Instrument; and (¢)- the performance of Borroirz:'s covenants and agreements under Lhis Security Instrument and
the Note. For. this purpose, Borrower, does hereby mortzage. ~rant and convey to Lender the following described property

locatedin COOK County, Illinois;

SEE ATTACHED RIDER

14-33-330-014-0000

i 5 d f )
which has the address of 1532 NOR_TH H%ese?gg CHF&S«PGO

INinois » 60614 ' ("'Property Address”);
[Zip Codel
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,

appurienances, rents, royuhlu, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemeénts and additions shall also be cavered by this Security Instrument. All of the

forcgoing is referred toin this Sccurity Instrumcnl as the " Property."

BORROWER COVENANTS that qurower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of rccord

THIS SECLRITY INSTRUMENT combmes uniform covenants for. national use and non-uniform covenants with
limited variations by jurisdiction to constitiste a uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/B3
- Amendad 5/87
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UNIFORM COVENA N‘@ I@I'LA agre Q” Y
1. Payment of Prmclpa and IRferest; Prepayment and Late Chargeés. Borrower shall prompll}' pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Fuads") equal 1o
one-twellth of: (a) yearly taxes and assessments which may allain priority over this Security Instrumeni; (b) yearly
leasehold puyments or ground rents on the Property, if any; {c) yearly h'lf.drd insurance premiums: and (d) yvearly
morlgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Securily Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicabie law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,

an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuluds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tu make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower
any Funds held by Leadrr. If under paragraph 19 1he Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 15 1} e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agaiasi e sums secured by this Security Instrument.

3. Application of Puviarats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apj/lies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unc.er paragraph 2; fourth, 1o interest due; and last, 1o prmclpal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, t.hargeq. fines and impositions attributable to thc
Property which may attain priorily Gve this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in ins'manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph: If Borroweir makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn/'yhich has pnonty over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sevurid oy the lien in a manner acueptuble to Lender; (b) contests in good
feith the lien by, or defends against enforcement of the't'en in, legal proceedings which in the Lender's opinion operate'to
prevent the enforcement of the lien or forfeiture of any part-Githe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority uvrr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take<pre or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i improvemer.s 1ow exlsnng or hereafler erccied on the Pmperty
insured agaln%l loss by fire, hazards included within the term “extended covarage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoums 4r2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’~to Lender’s approval which shall not be
unreasonably withhetd.

All insurance policies and renewals shall be acceptable to Lender and cha’s include a standard mortgage clause.
Lender shall have the rlght to hold the pohcnes and renewals. If Lender requires, 8orrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha!l o.ve/prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othérwise agree in writing, insurance proceeds shail be arnlied to restoration or repair
of the Property damnged if the restoration or repair is cconom:cally feasible and Lender's su:urhy is not lessened, If the
restoration or repair is not economnca!ly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess pmd 10 Borrower. If
Borrower abandons the Property, or. does not answer within 30 days n notice from Lender that viic inanrance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds’io repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day jseviod will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shail not extend or
postpone the due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amouni of the payments. If
under paragraph 19 the Propcrly is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary,to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon noiice from Lender to Borrawer

requesting payment.

Zt!C_SBS‘ K8
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LEGAL DESCRIPTICN
RIDER

PARCEL 1: UNIT NUMBER 15 IN HUDSON MEWS TOWNHOUSE CONDOMIMNIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWIMNG DESCRIBED REAL ESTATE:
PART OF LOTS 20, 21, 22, 23, 24 AND 25 IN DIVERSEY'S SUBDIVISION

OF BLOCK 54 OF CANWAL TRUSTEES' SUBDIVISION OF THE NORTH 1/2 OF

THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF

SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A® PO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
BB171668 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
PARCEL 2: ~ EASEMENTS FPOR INGRESS, EGRESS, SUPPORT AND UTILITIES FOR
THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 26158126, AMENDED BY DOCUMENT NUMBER 88148708 AND
88171667 .
PARCEL 3: EAS9sMENTS FOR THE BENEFIT OF PARCEL 1, FOR LIGHT AND AIR,
AND FOR PEDESTLTAN INGRESS AND EGRESS AND EMERGENCY VEHICULAR
TRAFFIC AS SET SURTH IN DECLARATION RECORDED AS DOCUMENT 256850591.
PARCEL 4: EASEMENT /FOR EXCLUSIVE RIGHT TO USE OF PARKING SPACE 86
AS DELIMEATED OF THE SURVEY ATTACHED AS EXHIBIT II TO
THE DECLARATION RECORSED AS DOCUMENT 26158126.

MORTGAGOR ALSO HEREBY GT4NTS TO THE MORTGAGEE ITS SUCCESSCRS AND
ASSIGNS, AS RIGHTS AND  EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS /AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE-DECLARATION OF CONDOMINIUM AFORESAID.
THIS MORTGAGE IS SUBJECT TC.sLL RIGHTS, EASEMENTS, COVENANTS,
CONDITICNS, RESTRICTIONS AND PESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGE +HE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LF&&TH HEREIN.
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ADJUSTABLE RATE RIDER 613891-1

{1 Year Treasury Index—Rate Caps—Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is madce this 127H day of DECEMRBRER B
19 , and is incorporaied into and shall be deemed to amend and supplement the Morigage, Deed of Truss

or Security Deed {the *Security Instrument’”} of ihe same daie given by the undersigned (the *‘Borrower’') to secure

Borrower's Adjustabie Rate Note (the **Note’) to ENTERPRISE SAVINGS BANK, F.A.
- (the “'Lender’™) of the

same date and covering the property described in the Security Instrument and located at:

1632 NORTH HUDSON, CHICAGO, ILLINOIS 60614

[Praperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION YO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAI COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lended turther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides. 7o/ an initial interest rate of 8.750 9. The Noie provides for changes

in the adjustable interest rate/anr the monthly payments, as follows:
4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Chnnge Dates
The adjustab]e interest rate 1 will’ply may change on the first day of JANUARY
19 80 - | and on thal day every 12th'moph thereafter. Each date on which my adjustable interest rate could changu

is called a “*Change Daie.’

(B) The Tndex
Beginning with the fiest Change Date, my ac',u- able interest rate will be based on an Index. The “Index™ is the

weckly average yield on United States Treasury secupioss adjosted to o constini maturity of 1 year, as made available
by the Federal Reserve Board. The maost recent Index Figure available as of the dale 45 days belore each Change Date
is called the “"Current Index."

If the.Index is no longer available, the Note Holderwilichoose a new index which is based upon comparable
information. The MNote Holder will give me notice of this chrice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my ney interest rate by adding TWO AND
THREE FOURTH percentage points { 2.750 23) to the Curreni Index.

The Note Holder will lhen'round_the result of this addition to the nearsot one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new imterest rate until the next
Change Dale. :

The MNote Holder will then determine the amount of the monthly payment ihat would be sufficient to repay the -
unpaid principal that | am expected to owe at the Change Date in full on the maravity date at my new interest rate
in substantiaily equal payments. The result. of this calculation will be the new amiual of my monthly payment,

{D) Limits on Inferest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greader than 10.750 2%
or less than 6.750 % . Thereafter, my adjustable interest rate will never/oe ivereased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of inerssiar have been paying
for the preceding t2 months, My interest rate will never be greater than 14.750 2%, which is called
the **Maximum Rate'’

(E) Effective Dale of Chang,es

My new interest rate will become effective on each Change Date, § will pay the amount ol my new monialy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will inciude inlfermation required by law
to be given me and also 1he title and 1elephene number of o person who will answer any question | may hiave regarding

the notice.
B. FIXED lNTEREST RATE OPTION

The Notc provirc‘lcs for the Borrower's aption 1o convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
I have a Conversion Option that | can exercise unless 1 am in default or this Section 5(A) will not permit me

to do so. The “'ConversionOption®™ is my option to convert the interest rate I am required to pay by this Note from
an adJustabIc rate with interest raie limits 1o the fixed rate calculated under Section 5(B) below,

The conversion can only, takc piacc. on a date(s) speeified by the Note Holder during the period beginning on
the first Changc Datg and ending on the fifih Change D'm: Each date on which my adjusiable interest rate can converi
to the new fixed rate is called the "Con\'crswn Daije.’

MULTISTATE ADJUSTABLE RATE RIDEA—ARM PLAN 5?—Singln Family - Eannis Mae Uniform Instrumant Form 3118 12/87
X -84BA 871D VMP MORTGAGE FORMS * (3131283-8100 » 18001621 7201
™
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THIS CONDOMINIGM RIDER is made this iz2TH duyof  DECEMBER 1088
and is incarporated into and shal! be deemed to amend and supplement the Morigage, Deed ol Trust ar Security Deed (1he
*Security Instrument) of the same date given by the undersigned (the " Borrower™) tosecure Borrower’s Note 1o

ENTERPRISE SAVINGS BANK, F.A.

(the Lender™)

of the same date and covering the Property deseribed in the Security Enstrurnent and located at:

1632 NORTH HUDSON, CHICAGO, ILLINOIS 60614

[Property Address|
The Property inchudes @ unil in, together with an undivided interest in the vommaon clements of, 1 condominium project

known as:
HUDSON MEWS TOWNHOUSE CONDOMINIUM

[Name o!f Londgotmmum Project!
(the "Condominium Project™) I the owners association or other entity which aets for the Condominium Project {the
“Owners Association™) holds title to property for the bencht or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lénded further covenant and agree as follows:

A, Condomijiv= Obligations, Dorrower shall perform all of Boreower's obligations under the Condominium
Project’s Constituent Docements. The “Constituent Documenis™ are the: (1) Declaration or any other document which
creates the Condominiupy Projeet; (i) by-laws; (i) code of regulations; and {iv) other eguivalent documents. Borrower shall
pramptly pay, when due, all duees and assessmeats imposed pursuant to the Constituent Pocuments.

B. Hazard nsurance: SO tong as the Owners Association maintains, with o generally sccepted insurance carrier, a
“master” or “blanket” policy ondhl Condominium Project which is satisfaciory 10 Lender and which provides Insuranee
coverage in the amounts, for the rcriods, and against the hazards Lender requires, including fire and harzards included
within the term “extended coverage,” then;

() Lender waives the prowisiaa in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instalimenis for hazard insziance on the Property; and

(i)  Borrower's obligation under Usiform Covenant § to maintain huzard insurance coverage on the Property
is deemed satisfied 1o the extent that the required gosprage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol say lapse in required bazard snsurance coverage,

In the event of a distribution of hazard instrezagde proceeds in licu of restoration or repinr following o loss 1o the
Property, whether 1o the unit or te commen elements) i ny proceeds payable to Borrower are hereby assigned and shall be
puid to Lender for application to the sums secured by the Seolnity Instrument, with any excess puid 1o Borrower.

€. Public Liability Insurance, Borrower shall 1akusuch actions as may be reasosable 1o ansure thin the Owners
Association maintains a public liability insurunce policy acceptablein form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds ol any award or claim fordamages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any pard o0 the Property, wihether of the nnit or of the common
lements, or for any conveyaunce i liew of condemaatian, are hereby 2asfened and shadl be paid (0 Lender, Such proceeds
hall be applied by Lender ta the sums secured by the Scecurity tustrument vs provaded in Uniform Conenane 9.

E. Lender's Prior Consent. Borrower shall not, except after nooee rosd ender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the ahandonment or termination of the Condominium Projeci, <xcept for abandonment or termination
reguired by law in the case of substantial destruction by fire or other casualty or infitiy case of a taking by condemnation or
eminent domain;

(i) uny amendment to any provision of the Constituent Documents i the provision is for the express benefit of

C
5

Lender:
(i) termination of professional management and assumption of self-managenicnt ofthe Owaers Association:

or
(ivY any action which would have the effect of rendering the public Hability insurutcecosemge nurntained by
the Owners Association unaceeptable to Lender.

F. Remedies. i¥ Borrower does not pay condominiom cues and assessments when due, then Léyden may pay them.
Any amounts disbursed by Lender under this paragraph  shall become additional debt of Borrower securcd@oy the Seeurity
Instrument. Unless Borrewer and Lender agree to other terms of paynzent, these amounts shall bear interest &eom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borroswer aveepts and agrees to the terms and provisions contained in phig Condominium Rider.

. o
(_/ 2 _(Seal)

—r,

14-33-330-014-0000 -GLEy A. RABUN, III -Borrower

?;\(,Uu’ AAL ﬁo}y( %aﬁt{,ir\____(s@n

KAREN M. RABUN Borrowsr

{Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Swmgie Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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