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Mortgage 131:5688778-796

State of Nlinols

This Indenture, made this 16TH day of DECEMBER .19 88, between
BEORGE A. CUTRO, JR., A BACHELOR AND KATHLEEN A. WEHLING, A SPINST%BQ%%W
’ , and

CENTRUSY WDRTGAGE CORPORATION
a corporation organized and existing under the laws of CALIFORNIA , Mortgagee.
Wilnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certaln promissory note bearing even
date herewith, in the principal sum of SIXTY NINE THOUSAND FIVE HUNDRED FORTY SIX AND NO/100
Dollars (§ 69,644.00

payable with interest 7¢ (e rate of ELEVEN AND DNE HALF
per centum ( 11.50U%0 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ts office in
350 S.¢. 12TH. AVE., DEERFIELD BEACH, FL 33442 , of

mmw\a’;ﬂaoemﬁ!m:nayddgmwwwﬁw.anddﬂwed;Unsaiduﬂﬁpalmﬁmwmpaynblemmmwmaﬂmuof
SIX HUNDRED EIGHTY TIGHT AND 71/100
Dollars (§ 688.71 )

on the first day of FEBRUARY , 19 29, and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment o principal and interest, if not sooner paid, shall be due and payable on the first day
of JANUARY , &0 1y

SIRE- 0/139

Now, Therefore, the said Mortgagor, for the better ssving of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by ir.a presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following describec Real Estate situate, lying, and being i *'« county of CO0K
and the State of Illinois, to wit:
LOT 12 (EXCEPT THE NORTH HALF THEREDF) IN ROBIN'S RESEDIVISION OF LOTS 8,9 & 10 IN BLOOK 1 AND THE EAST 1/2 OF THAT PART OF LOTS 1,2,3
8 4 LYING EAST OF THE WEST 33 FEET THERELF IN ELOCK 2 IN AT, WITMITEY 8 (OMPANY'S SECOND ACOITEON TO RIVERVIEW AHB%IDIG’H{W
FRIFCIFL MERIDIAN, IN COK

172 OF THE SOUTHEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNGIIP. 41 NORTH, RANGE 12, EAST OF THE THIRD

COUNTY, JLLINOIS, PIN:09-23-117-016 IR DS

The mort; chall, With the prior approval of the Federal Housing Commiseiorcr, or his desi declare al sums secured by this mort

to be ing:ﬁbelg die and agle ifagql or a part of the prq)ertygis sold cr r,tl"emise?tr erred (other than devise, dbeZcent or »E

ation of law) by the rsuant 4o a tontract of sale executed Toc laber than 12 won the date of execution of this
or or not Ia%’e’r than lz%pafber e dste of prior transfer of the prope ty sibect o Eﬁgmmpto a purchiser vhose credit

has nof been approved in accorrdance whith the requirements of Comsissicner,

%g PLAINES, m:g . uEpr-fl ; $14.00
THA44 . TRaN 4347 12/22/88 11.69:00
#17Y ¢ »—858-589419

BOX 334

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits theveof;
and all apperatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed In, any buikding now or hereafter standing on sakd land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used In connection with martgages insurad under the ona- to faur-family programs of the National Housing Act which require
a One-Time Meortgage Insuranca Pramium payment lincluding sections 203(b) and (i)} in accofmmdﬁh.:ha. [agulaﬂona tor those programs.

Pravious edition may be used HUD-82118-M.1 {6-84 Editlon}
1 4 00 24 CFR 203.17(s)
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized ond directed (0 make pay-
ment for such loss directly 10 the Mortgagee instead of 10 (e
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its oplion
either 1o the reduction of the indebtedness hereby secured or 1o the
restoration of repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title (o the morigaged
property in extinguishment of the indebiedness secured hereby, all
right, title and {nterest of the Merigagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain. or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full mmount of indebiedness upon this Mortgage,
and the Note secured heiehy remaining unpaid, are hereby assigned
by the Morigagor 10 the'Maitgagee and shall be paid forthwith 10
the Mortgagee to be applied %y it on account of the indebiedness

secured hereby, whether duer rot.

The Mortgagor Further Agrees that <i:ould this morigage and
the note secured hereby not be eligible: for insurance under the
National Housing Act, within NINETY oays
frosn the date hereof twritten statement of sy #ifizer of the
Department of Housing and Urban Developmer: or authorized
agent of the Secretary of Housing and Urban Deve!opmint dated
subsequent 10 the NINETY days
time from the date of this morigage. declining to insure <».4.note
and this morigage being deemed conclusive proof of such ieligibali-
tyl, the Mortgagee or the holder of the note may, at its optios,
declare sll sums secured hereby immediately due and payable. Not
withstanding the foregoing, this option may not be exercised by the

«

Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
vional Housing Act is dug to the Mortgagee's failure (o remit the
morigage insurance premium to the Depariment of Housing and
Urban Development.

In the Evenl of default in making any manthly paymem pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, a1 the eiection of the Morigagee. withowt
notice, become immediately due and payabie.

And In The Event that the whole of said debt is declared to be
due. (he Mongagee shalt have the right immediately 1o foreciose
this mortgage, and upon the filing of any bill for that purpose. the
court in which such bill is fifed may at any time thereafier, either
before or after sale, and without notice to the said Mortgagor, or
any parly claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebledness secured hereby, il the time of such
applications for appointmen( of a receiver, or for an order 10 place
Morigages in possession of the premises and without regard to the
value of said premises or whether the same shail be then accupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgages in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, 1axes, insurance, and other
iems necessary for the protection and preservation of the property.

)3

Whenever the said Mortgagee shal) be placed in possession of
the above described premises under an order of 8 court in which
an action is pending to foreclose this mortgage or a subseguent
mortgage. the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay such cutremt of back taxes and
assessmenis as may be due on the said premises: pay for and
maintain such insurance in such amounts as shell have been re-
quired by the Morigages: lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect 8nd receive the rems. issues. and profits for the
use of the premises hercinabove described: and employ other
persons and expend itsell such amounts as are reasonably
necessary Lo carry out the provisions of this paragraph.

And ln Case of Foreclosure of this morigage by said Mort.
gagee in any court of law or equity, a reasonable sum shall be
aliowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and aiso for )l outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereic bv reason of this morigage. its costs and
expenses, and the reasonable fees and charges of the atlomeys
or solicitors of the Morigagee, so made partics, for services in
such svil or proceedings, shall be a further lien and charge upon
the said premises under this morigage. and ali such expenses
shall become so much additiona) indebledness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing 1his
fihortgage ang be paid oul of the proceeds of any sale made in
pursuance of any such decree: (11 All the costs of such suit or
<uirr, advertising, sale, and conveyance, including attorneys’,
solicnors’, and stenographers’ fees. outlays for documentary
evidenr: and cost of said abstract and examination of 1itle; (2}
alt the moréys advanced by the Mortgagee. if any, for the pur-
pose suthori’#Z in the morigage with interest on such advances
at the rate set foria i the note secured hereby. from the time
such advances anc.madz; (3) a¥l the accrued interest remaining
unpaid on the indebiediess hereby secured; and (4) all the said
principal money remaining unraid. The overplus of 1he proceeds
of the sale. if any. shall thes; %2 raid (o the Mor(gagor.

if the Mortgagor shall pay said noie at the time and i the
manner aforesaid and shall abide by, com>ly with, and duiy per-
form all the covenanis and agreemenic-ber:aithen this con-
veyance shall be null and void and Mortgagee will. within thiny
(301 days after wrilten demand therefor by Mryagor, execune a
refease or satisfaction of this mortgage, and Mcirgayor hereby
waives the benefits of all statutes or Jaws which rzquire the
earlier execution or delivery of such release or satisfaction by

Monigagee.

it is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 10 any
sucoessor in interest of the Mortgagor shall operate 1o release, in
any manner, the originai liability of the Morigagor.

The Cavenanis Hereln Contained shalf bind, and the benefits
and advantages shall inure, 10 the respective heirs. executors,
administrators, successors, and assigns of the panties hereto.
Wherever used. the singuiar number shall include the plural. the
plural the singular, and the masculine gender shal) include the

feminine.
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