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MORTGAGE 88589447
THIS MORTGAGE. (“Seeyrity fnst " is. &i O-DECEMBER 7, 1988 140 mon i
¥ i R G DO U b &R " brriaex, BIS WIFE © Thorgosor is
This Security Instriment is given to ST. PAUL FEDERAL HAWN- SAVINGS, which is organized and existing
under the laws of th Urited States of America, and whaose address is 6700 W, North Avenue, Chicago, Ittinois 60635

eS8 BRI EE £1%55 MBI SR W8 P00 .
{US. 115,000.0¢ 7. This debt is evidenced by Borrower’s note dated the same date as this Security

ln&m_{“ otey ich provices for monthly payments, with the full debt, if not paid earlier, due and payable on
Y’ ﬁ&lﬁh Tnis Security Instrument secures to Lender: (2) the repayment of the debt evidenced

by the Note, with interest, and all reneyials, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 Lo protectih. security of this Sccurity Instrument: and (c) the performance of Borrower’s
covenanis and agreements under this Securiiyt Instrument and the Note. For this purpose, Borm does hereby
morigage, grant and convey o Lender the follcwing described property located in

County, Nlinois:
LOT 31 IN BLOCK 1 IN WINSTOYN TARK NORTH WEST UNIT NO. 1,

BEING A SUBDIVISION IN SECTION13. TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERITTAN, ACCORDING TO FLAT
THEREOF RECORDED IN THE RECORDER'S OFFICE OF (OCK COUNTY,. .
ILLINOIS, JULY 30, 1957, AS DOCUMENT (NC, 16972096, IN COCK

OOONTY, ILLINICS.

AZAG 7o

PERMANENT INDEX NUMBER: 02-13-205-008-0000

453 N EVEREIT PALATINE IL 60067

which has the address of $1 8 oo
L ]

("Property Address™);

TOGETHER WITH all the impravements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applicd 1o the sums sceured by this Seecurity
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the tota)l amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid tc Borrower.

£f the Property is abandoned by borrower, or if, after npotice by Lender 10 Borrower that the condemnor offers to
make an award i settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lend~r is s utharized to collect and apply the proceeds, at its option, either o restoration of repan o the Propeny
or {o the sums seciied by this Security Instrument, whether or not then due.

Unless Lender 7ini! Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane tiie due dat>'0”the monthly payments referred to in paragraphs | and 2 or change the amcunt of such payments.

10. Borrower Nt Y. sleased; Forbearanze By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiiov) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot opzrate Lo release the liability of the original Borrower or Borrower’s successors in interest.
i.ender shall not be required 1o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a/=ortization of the sums secured by this Security Instrument by reason of anv demand
made by the original Borrower or Borsower's successors in interest. Any forbearance by Lender in excrcising any right or
remedy shal) not be a waijver of or'or.ctude the exercise of any right or remedy.

11. Successors and Assigns Boun<; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit/ he siaceessors and assigns of Lender and Borrower. subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under in¢'terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and(ss agrees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommodations witi ‘egard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which se1s maximum loan
charges, and that law is finally interpreted so that the inlirest or other foan charges coliected or to be cotlected in
connection with the loan exceed the permitted limits, then: {s) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) anysvins already collecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunr. reduces principal, the reduction will be treatcd as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If enactment or expiration 1 applicable laws has the effcct of rendering
any provision of the Note or this Security Instrument uncnforceable accoiding fa its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumer: #2nd may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps cyecified in the second paragraph of
paragraph 17.

14. Natices. Any notice 1o Borrower pravided for in this Security Instrumentiiail‘de given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. “he(uptice shal) be directied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nutize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrowe:: or/irader when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw. and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priorto the earlier of: (2) 5 days(or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Notc had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrumant, including, but not limited to, reasonabie attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 0rl17.
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LOAN NO.
011823739
DATE DECEMBER 7, 1968

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undarsigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender”) to secure 8 mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

453 N EVERETT, PALATINE IL 60067

(PROPERTY ADDRESS)

1.) Borrower and Lender agree tnai [.otwithslanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby auiorized to charge a reasonable fee for the preparation and delivery of

a ralease deed.

2.) Borrower and Lender agree that if the Fedars} ¥ational Mortgage Assocliation or the Fedaral Home Loan
Morigage Corporation buy ail or some of the Lencer's righls under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREQOF, BORROWER has executed this RIDES:

b it X

I B
BRIAN R O'DANNILL o o

xéft:'%d.-ﬂ__% OA vﬂ‘:&q.ﬂi

ww M mmm Sarrower
O'DONNELL

2384 NOV 84
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LOAN NO.011823739
DATE  pECEMBER 7, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Morgage, Peed of
Trust, or Deed to Secure Debt (the "Security Instrument®) of the same date glven by the undersigned (the
*Borrower”) to secure Borrower’'s Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the “Lender” or "Note
Holder") of the same date herewlth (the "Note") and covering the Property described in the Security Instrument

and located at:

453 N EVERETT, PALATINE IL 60067
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRC-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPEND* .G, ON CHANGES IN THE INTEREST HATE.

Modificatiors. -'\n addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST RAYE 2:W1) MONTHLY PAYMENT CHANGES

The Note has an Initizs Interest Rate of e ———9.500 % Beginning on the date of the Note,

the Borrower will pay intcrest at a yeany rate of untll the first Change Date.
This rate of interest Is called the Buydown Interest Rate. '?ﬁe [g)uy%own Interest Rate is a reduction of the

Initial Interest Rate and Is mace /oy the Lender In exchange for the payment of a "buydown® fee from the

Borrower 1o the Lender in an amcum, equal ta ZERO percent: o
the principal amwunt of the Note.  The Nota Interest rate may be changed on the ist day of the month

beginning om———=———=JANUARY 1, 1490-———————— and on that day of the month every 12 months
thereafter. Each date on which the raie” of interest may change is called a Change Data.

Changes In the interest rate are governed by ~hanges in an interest rate index called the “Index”. The
index Is the Federal Home Loan Bank Board Monthly Natlonal Median Annuallzed Cost of Funds for FSLIC-

Insured savings and loan associations.

To sat the new interest rate before each interest Chenga Dale the Note Holder will first add ..............ccevenees
—TWO AND THREE QUARTERS percentage print to the Current Index.

Tha Current lndex Is the tnast recent Index figure avallabie 45 days prior to each Change Date. The Nole
Holder will then round the result of this addition to the nearas’ Gne-elghth of one percentage point (0.125%).
This rounded amount will be the new Interest rate until the next Cheage Date provided that on the first Change
Date the new Interest rate will not be Increased mote than- ——— (INE BAL F—

percentage points (0,500 &) or decreased more than- G TRO percentage
pofn}sb .000 % rom the Initial tnterest Rate set forth above (as distinpished from the Buydown Intarest
Rate) and provlded further that on any subsequent Change Date the new J-#arast rate wil not be increased
or decreased by more than THWO~ percintace points (2,000 8). -

At no time during the term of the Note shall the Interest rate be less than 730 & per annum nor more

than  12.900 & per annum.

monthly payments due under the Note will each ' In the amount of

Q . Beginning with the 13th paymant,
the amount of thé %gﬁl%?y paymenis will be determined in accordance with the erms o the Note and will
always be sufficlent to repay the unpald principal balance in full, in substantially aquai paymants by the final

payment date.

The first 12

By signing this, Borrower agrees to all of the above.

/B 20 o

BRIAN R O'DONNELL “Borrower

"véoq-d 59N S M (Seal)

SUSAN M QXBGAENX O'DONNELL -Borrower

2425 MAR 88 (ARM 2N MRA1){BUYDOWN)
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{Fixed Rate Conversion and Assumption Options}

LOAN NO. 011823739
DATE DECEMBER 7, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LLOAN RIDER Is Incorporated Into and shall be deemed to
amend and suppiement the Adjustable Rate Loen Rider(the "Rider”) to the Mortgage, Deed of Trust or Security
Deed(the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
“Borrower”) to secura Boirower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender”) and dated the same date as this Addendum (the "Note"),

covering the property described in the Security instrument and located at:

453 ?Pl%’pe drpess INE IL 60067

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada In the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED «!'T:REST RATE OPTION
The Note privides for the Borrower's option to convert from an adjustable interest rate to a fixed interest

rate, as follcws:

1. Option tc¢' &orvert to Fixed Rate
| have a Comvervicn Option which | ean axercise at any time unless | am in default or this Section

A1l or Section 723 alow will not permit me to do so. The "Conversion Option" is my option to
convert the Interest 'at2 | am required fo pay by the Note from an adjustable rate to a fixed rate.

The conversion wili be effactive on the first day of any month when a payment is due prbvlded
| have given the notice set torth beiow. The date on which the conversion will be effective is called

the "Conversion Date".

if | want to exercise the Conversior Option, | must first meet certain conditions. Those conditions
are that:(a) | must give the Note Hcadér notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Conversior-Pate, | am not In default under the Nota or the Security
Instrument; (c) by the Conversion Dcte, !-must pay the Note Holder a conversion fee equal to
TWO PERCENT (2.0%)--——-3iihe unpaild princlpal | am expactod to owe on that
Converslon Date plus U.S. — e ) $250.00 ~{d)-hy the Conver-
slon Date, i an appraisal report Is required oy Section A3 below, the Note Holder has racelved
the report and | have paid the appraisal fes and 27y -amount necessary to reduce unpaild principat;
and {e) | must sign and give the Note Holder any Jozu-nents the Note Holder require to effect the

convarsion,

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Lon.n Mortgage Corporation’s required

net yieid for 30-year, fixed rate mortgages covered by 60-day rwrdatory detivery commitments in

effect as of the date 15 days before the Conversion Date, pius THREE EIGHTHS
At no time oral the interest rate at con-

version be abo‘eg WE% per annur’ro ﬁ this )equlred ne'l yleld Is not uvalfable, the Note Holder will
determine my interest rate by using a comparable figure. _

3. Reduction of Principal Balance Belore Conversion; Appralsal
if the unpaid principal | am expacted to owe on the Conversion Date will be greg.er than the original
principal amount of my loan, the Note Hoider may require an appraisal report on kg value of the
property described In the Security Instrument. The appraisal report must be prepared by.a qualified
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for thi. appralsel

report.

The unpaid principal | am expected 1o owe on the Conversion Date could be an amount greater
than 85% of the appraisal report’s stated value of the property securing my loan. I so, | cannot
exercise the Conversion Option unless | pay the Nots Holder an amount sufficient to reduce
my unpaid principal to an amoumt equal to 95% of the stated value of the property.

4. Determination of New Payment Amount
it | choose to exercise the Converslon Option, the Note Holder will determine the amount of the

monhly payment that would be sufficiant to repay the unpaki principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate in substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as

my monthly payment until the final payment date,

2427 FEB 88
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B. ASSUMPTION OPTION

The proviglons of Uniform Covenant 17 of the Security instrument provides as follows:

Transfer of the Property or a Beneficlal interest in Borrower. |f all or any part of the Property
or any Interest in it is sold or transferred (or i a beneficlal interest in Borrower ia sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender mary, at its option,
require immediate payment in full of all sums secured by this Security instrument. However, this

option shall not be exercised by Lender if exercise is prohiblied by federal aw as of the date of
this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Security (nstrument. [f Borrower falls to pay theee
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
tnstninant without further notice or demand on Borrower.

Notwithstaraing the provisions of Unifform Covenant 17 of the Security instrument, Lender shall waive
such option to gccriarate and shall relsase Borrower from all obligations under the Security instrument and
the Note providea t*at) prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions
of the Security Instrurent and the Note, (b) the credi of the person to whom the Property is to be soid
or transferred I8 satlsfumicy to Lender, (¢) Lender is pald Lendeor's then applicable assumption fee, (d} the
person to whom the propray Is to be sold or transferred executes an assumption a

greement acceptable
1o Lender wherain such persc s agrees to assumae all of the Borrower's obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrov.er s~cepts and agrees to the terms and covenants comtained in this
Addendum To Adjustable Rate Loan Ridr.

/L,aw [& %*—‘:ﬁ B_orgﬁg

BRZsn R O'DONNELL

’\.&»ﬁa,c‘&__':’n . :\‘, ’ ,‘\.,C:‘-ﬂ—u Q.’;\, (Seal)

SUSAN M QYO LK

Q'RO'CLL
e




