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MODIFTCATION

CFC 913-1 11/7/88 12/8/88 12/9/883 12/13/88 9131X0ZX.811
THIS MODIFICATION AGREEMENT is entered into as of _Z2@nge J; \

1988 by and Letween AMERICAN NATTONAL BANK AND TRUST COMPANY, not personally,
but as Trustee under Trust Agreement dated February 15, 1983 and known as
Trust No. 56893 ('Mortcanor®), KRUPP REALTY LIMITED PARINERSHIP - V, a
Massachusetts Limited Partierchip ("Krupp") and MUTUAL TRUST LIFE INSURANCE
COMEANY, ("Mortgagee").

WITNPSBETH:

WHEREAS, Mortgagor has executed urd delivered to COHEN FINANCIAL
CORPORATION ("Cohen"} its pramissory note (“«ie") in the principal sum of
THREE MILLION FIVE HUNDRED THOUSAND DOLIARS ($3,50%,000.00); and

WHEREAS, the Note is secured by a certair mortgage ("Mortgage")
from Mortgagor bearing even date therewith and recorded as Doament 8622103,
by an assigrmment of rents and leases ("Assigrment") from Mortgagor and Krupp
bearing even date therewith and recorded as Doecument 8622104 and by a security
agreement ("Agreement") fram Krupp bearing even date therewith, the security
interest created thereby having been perfected by the filing of a financing
statement with the Recorder of Cook County Illinois as Document 86U14784 and
by the filing of a financing statement with the Secretary of State of Illinois

as Document 2147690; and
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WHEREAS, the Note has been endorsed by Cohen Financial Corporation to
Mortgagee; and

WHEREAS, the Mortgage, Assigmment, and said financing statements as well
as the financing statement filed with the Recorder of Deeds of Cook County
Illinois as Document 86U14785 and as well as the financing statement filed
with the Secretary of State of Illinois as Document 2147691 have been assigned
by Cohun Financial Corporation to Mortgagee;

WHETE2S, Borrower and Krupp have requested Mortgagee to lend to Borrower
the sum of ONE MILLION ONE HUNTRED THOUSAND DOLIARS ($1,100,000.00) (the “New
Amount") and has aorced that the New Amount shall be evidenced and secured by
the Note, Mortgage, Assigmment and Agreement referred to above;

WHEREAS, Mortgagor has zxecuted and delivered to Mortgagee its restated
promissory hote (the “Restated Not2") in the principal amount of FOUR MILLION
FIVE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED SIXTY DOLIARS AND FOUR CENTS
($4,515,560.04) being the sum of THREE MiIZLION FOUR HUNDRED FIFTEEN THOUSAND
FIVE HUNDRED SIXTY DOLIARS AND FOUR CENTS ($3.415,560.04) (which amount of
$3,415,560.04 is the unpaid principal balance evidencad by the original Note
in the amount of $3,500,000.00 referred to above ari which amount of
$3,415,560.04 is hereinafter referred to as the "Existing Mwount!) plus the
New Amount; amd

WHEREAS, Mortgagor and Mortgagee have agreed that the Existing ’wount
and New Amount shall be evidenced by the Restated Note and secured by the
Mortgage, Assigrment and Agreement.

NOW, THEREFORE, in consideration of the mutual promises and agreements
herein contained and for other good and valuable considerations the receipt

whereof is hereby acknowledged, Mortgagor and Mortgagee do hereby agree as
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follows:

1. The foregoing recitals are incorporated herein by this reference.

2. The Mortgage, Assigmment and Agreement and the sums secured

therehy are good and valid and free fram all defenses and off-sets.
3.

wherever the term "Note” is used in the Mortgage said term shall
mean the Restated Note as that term is defined herein and the Mottgage shall
secure payment of the principal sum of $4,515,560.04 and interest in
accordance with the terms, provisions and limitations of said Mortgage, as
modified hereir/, including the payment of any prepayment premiums referred to
in the Restated N2 as well as the performance of the covenants and
agreements contained by %2 Mortgagor in the Mortgage. Further, any reference
in said Assignment to the "Nate" shall mean the Restated Note as that temm is

defined herein and said Assignmerc shall secure the Restated Note. Further,

wherever the term "Note" is used in said Agreement said term shall refer to
the Restated Note.

Except for the modifications contained herein said Mortgage, said
Assigrment and said Agreement shall remain urmodified and in full force and
effect.

THIS MODIFICATION AGREEMENT is executed by Mortgagor, nat personally but
as Trustee as aforesaid in the exercise of the power and authority conferred
upon in vested in it as such Trustee (and the undersigned hereby warrznts that

it possesses full power and authority to execute this instrument), and it is

QEE6SG-58—

expressly understood and agreed that nothing herein contained shall be
construed as creating any liability on Borrower or Krupp personally to perform

any covenant either express or implied herein contained, all such liability,

if any, being expressly waived by every person now or hereafter claiming any




UNOFFICIAL COPY




UNOFFICIAL COP

$9
if any, being expressly waived by every person now or hereafter claiming any
right or security hereunder.

IN WITNESS WHEREOF, the parties hereto have caused this instrument to
be executed as of the day and year first above written.

MUTUAL TRUST LIFE INSURANCE CO,
COMPANY

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not
personally hut as Trustee as

aforesaid
By:
ATTEST: Its:
By:
Its:

KRUFP REJATY LIMITED
PARINERSHIP ~ V, a Massachusetts
limited partnership by a general
partner therecf

KRUJPP CORFORATION,-a
Massachusetts corporeticn

By: fn
Its:

[PT695-58-
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right or security hereunder.

IN WITNESS WHEREOF, the parties hereto have caused this instnment to

be exeauted as of the day and year first above written.

MJTUAL TRUST LIFE INSURANCE
CCMPANY

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not

personally but as Trustee as
aforesaid

-

By:
L -+
BY: & é’/(/( 5;. s [[
Its:y . . AS3 STANI SECREIARY

VICE PRESIDENL

v

KRF REALTY LIMITED
PARIN'TSHIF ~ V, a Massachusetts
limited partnership by a general

QEH6SG-58-
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STATE OF olcilerires’ )
. ) §S.
COUNTY OF  (anfe )

1,(Z%ézwagégitig?éciﬁaﬁ;¢4ﬂ£7{ a Notary Public in and

for said County, in the State aforesaid, DO HEREBY CERTIFY, that

_Mztaf «ﬁ’ %a—»m,ﬂ/ , personally known to me
to be the 5/4M;L President of ;%ﬂ4p29qﬂ{:/¢4¢¢¢4){j;féﬂp¢

ozgtﬂdugzgj;c;_1:22%231£551_, a corporation of the State of
séQZZzﬁézg:’ and [/, £, /fzﬁ¢éﬂgpg, ) personally Xnown
to me to be the Aggzigdgg,xg Sec¢retary of said corporation, whose

names are subscribzd to the within instrument, appeared before

me this day in person snd severally acknowledged that as such

) President aui ( Secretary, they signed
—fl kbl

and delivered the said Instrunent of writing as 227>

- ¢
President and éaﬂgﬁzzggéﬁj“ Seciscary of said corporation and

caused the corporate seal of said cciporation to be thereunto

affixed, as their free and voluntary act. 7nd as the free and
voeluntary act and deed of said Corporation, 7oz the uses and

purposes therein set forth.
GIVEN under my hand and Notarial Seal this .2 ,/ day

of 42/(.14334;21; A.D. 19_&’_. -
(Borrger Fr Y tbdeloprts

Notary Public

My Commission Expires:

et . LD, /77

bk 6P 9 8¢

QLH695-68-




>
al
O
O
—
<
O
LL
LL
O
Z
>




-88-569448

UNOFFICJ/M; COPYs

‘fﬁ","?}'g S!NE."i”] “""55'”!&!03 A

ST N g
fyEUCHOY W N
wIV3S 11450,

SRR

otrand Aregey

T £ 7 o808 930
\ ‘

- *T6T gty

3o Aep T sTY3 Twes (er7eioN pue puey A Tepun NIATH

' ‘Y3103
398 utaIsy3 sesodmnd pue sasn au3 103 ‘preseicie se S9aSny s Nueg DIEs
Jo Jor ATeqUnToA pue 9917 oYyl S puR PP ATequmToAa pae ses3 umo T
S® JUANIISUT DTS 03 Tees oYl XTJFe PIp
‘yueg pres zo 1eas a3y Jo TPUISTY s ! l.\f."..i;ﬁ"":f".j PPN Svmeg
3843 pebpeTMaLDOR aTeyl PUe U] ATejalnes JuelSTSsY/IRTySTY JUBYSTEY /1901330
ISTUIL JURISTSSY DPTeS 83y} pue Qo3 398 utamsyy sescimd pue sosn oy
J03 ‘presalcje se a9)SNIL Se U PTes JO 30 ATEUMIOA Pu® ool ol se pue
0e ATejunioA pue 913 UM Jjal3 Se JUSNNIISUT PIes oy PIOAT (9P pue paubls
Aoy ey pebpetmownioe pue wostad uy Aep STYY W aT0jeq pareedde “ATentoedsaa
‘ATe3a100g JURISTSSY/ISTUSR) JURISTSEY/IOTII0 ISTIL JURISTSSY pue ' yroorsard
k-3 pns st yeunsut butobora; ey
0} PRqTIOSMS aJe Saureu Isoym Bt alres 3y} 9q 03 au 03 Moy Arpeucsasd
are oym ‘qued pres Jo ATearoes JUPSTSSY/IBTUSED JURISTSSY/ISOTII0 STl

weysyssy !
e ¢ Fyghet %ﬁ

IVHL AJIRID AEDEH 00 ‘preseloje a3els ayj ur *Aquncy pres
303 pue Ut otTand ATejoN © ¢ N ‘1
TRt 2000 W R

7




UNOFFICIAL GOPY;

e , o

ic i - saj 7, State/fiforesaid, DO HEREBY cmmms
personally known %o me to be the _ (0 - (hal€pstl '
partners of Ltapg Cocp2.

a , AASS - partnership, whose names are
subscribed to the within instrument, appeared before me this day in person
and severa(ly acknowledged that as such
. vartners, they signed and delivered the said Instrument of
writing as partners
of said partnersm,. and executed same as their free and voluntary act and as
the free and voluntaury act and deed of said partnership, for the uses and

purposes therein set forth.
IVEN under my hand znd Jotarial Seal this ;Zday of

1%

st
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EXHIBIT " A"~ . .

THE EAST 25 FEET OF LOT 3 ALL OF LOTS 4, 5 AND 6 AND LOT "A" (EXCEPT THE WEST
125 FEET) IN COUNTRY CLERR'S DIVISION OF LOTS 12 AND 13 AND LOT 25 (EXCEPT THE
WEST $50 FEET THEREOF) TOGETHER WITH AQCRETIONS THERETO IN SIMMONS AND GORDON'S
ADDITIONS TO CHICAGD IN SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDAN, IN QOOR COUNTY, ILLINOIS.
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