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MORTGAGE

THIS MORTGAGE ("Security Instrument") ie given on DECEMBER 16

1938 . The inoi‘gagor is THURE MEYER., BACHELOR
("Borrower"), This Security Instrument is given to

SEARS MORTGAGE COIPOF.ATION , which is organized and existing
under the laws of THE ~(A’E OF OHIO , and whose address is

300 KNIGHTSBRIDGE FaRiiw’«, SUITE S00. LINCOLNSHIRE., ILLINOIS 60069 (" Lender”).

Borrower owes Lender the priscival sumel FIFTY-FIVE THOUSAND TWO HUNDRED AND 00/100
Dollars (U.S. $55, 200, 09--------- ). This deb! is evidenced by Borrower's note

dated the same date as this SeCusitv Instrument (“Note"), which provides for monthly payments, with the lull debt, if not

peid earlier, due and payable ¢ JANUARY 1, 2019 . This Socuriiy Instrument
secures to Lender: (aﬁhe repaymen’ o} the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment ol all ctiie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforniance ¢ Borrower's cavenants and agreements under this Security Instrument and
the Note. Fer this purpose, Borrower does h(reby morigage, grant and convey to Lender the following described property

located in COOK County, Ilincis:

UNIT 805 TOGETHER WITH I1TS UNDIVIOFZ "¢RCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 4200 MARINE DRIVE CONDQ!/I¥IUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER ZasC9197, IN FRACTIONAL SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIWGD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. P.I.N. 14-16-302-030-:d70
88589594

which has the address of 4200 N. MARINE DRIVE UNIT &8D3, +CHICAGO

Nlinois  gpg13 2ip Coaw ("Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereaiter
a part of the property. All replacemonts and additions shall also ba covered by this Securily Instrument. All of the foregoing
is referred to in thisSecurily Insirument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawlully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly sgainst all claims and demands, subject fo any

encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINQIS =8ingis Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Preapayment and Late Charges. Borrower shall prompily pay when
due the principal of and inlerest on the debt ovidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjecl lo applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may allain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called "escrow items." Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems,

The Fundz shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency {including Lender if Lender is such an institulion), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, enalyzing the account or verilying ihe escrow ilems, unless
Lender pays Borrower inlerest on lhe Funds and applicable law permits Lender to make such a charge Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required lo pay Borrower any inleresi or earnings on the Funds. Lender shall pive to
Borrower, without charge, an annunl accounting of the Funds showing credils and debits to the Funds and the purpose for
which each debit fo the Funds was made. Tho Funds are pledged as additional security for the sums secured by ihie Security
Instrument.

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be, at
Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. It the amount
of the Funds he) Sy Lender is not sulflicienl to pay the escrow items when due, Borrower shall pay to Lender any amount
necegsary 1o make up ¢he deficiency in one or more payments as required by Lender.

Upon payment j=full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lende: J/ nnder paragraph 19 the Properly is sold or scquired by Lender, Lender shall apply, no later than
immediately prior to th: srle of the Properiy or its acquisition by Lender, any Funds held by Lender at the time ol
application as a credit agaiusl the sums socured by this Securily Instrument.

3. Application of Fayrionts., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be agplira; {irst, to Iale charges due undar the Nole; second, to prepayment charges due under lhe
Note; third, to amounts payable undar_paragraph 2; fourth, to interost due; and last, to principal due.

4, Charges; Liens. Boirawer shall pay all taxes, essessmonls, charges, fines and impositions atiributable io the
Property which may sttain priority ovir ihis Securily Instrument, and leasehold paymenis or ground renis, if any. Borrower
shall pay these abligations in the mannu: piuvided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeni. Bor-cwer shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes theso payments directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the paymenl of the obligation sicuied by the lien in a manner acceptable lo Lender; (b) contests in good
faith the lien by, or defends against enforcement oi-{a~ lien in, legal proceedings which in the Lender’s opinion operate fo
prevent the enforcement of the lien or forfeilure of any part of the Property; or (c)} secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien to inis\Securily Insirument, If Lender determines that any part ol
the Properly is subject fo a lien which may attain priority (ver this Security Instrument, Lender may give Borrower a nolico
identilying the lien. Borrower shall satisfy the lien or take on¢ or, more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. PBorrower shall keep the improvimsats now existing or hereafier erscied on the Property

insured agains! loss by fire, hazards included within the term “exterdec coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountis eud tvr the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Larder’s approval which shall nol be unreasonably
withheld.
All insurance policies and rencwals shall be acceptable to Lendor and skall iiclude a standard mortgage clause. Lender
shall have the right ta hold the pulicies and renewals, If Lender requires, Borrowar saall prompily give 1o Lender all receipls
of paid premiums and renewal notices. In the event of loss, Barrower shall give rinipt notice lo the insurance carrier and
Lender. Lender may make proof of loss if nol mede prompily by Borrower.

Unless Lender and Borrower otherwise egree in writing, insurance proceeds shsil b2 applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically ieasible or Lender’s security would be lessened, "h> insurance proceeds ghall be
applied to the sums secured by this Security Instrument, whether or not lhen due, with oy excess paid to Borrower, Ii
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender thit tie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procer’x 1o repair or restore
the Property or to pay sums secured by this Securily Instrument, whather or nol then due. The ¥-¢iy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs I and 2 or change the amount of ‘n> paymeats. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and pcoeeds resulting
from damage to the Property prior {o fho acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damsge or substantially
change the Property, allow the Properly to deteriorale or commil wasie. If this Security Instrument is on a lessehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, tha leasehold and

fwe title shall not merge unless Lendor agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I! Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there i¢ a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Londer may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys’ lees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have 1o do so.
b 7 shall become additional debt of Borrower secured by this

Any amounis disbursed by Lender under this paragrap
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

peyment,
» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BDRROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDEMT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.

VERSION 1,2 XC18000 XC 1800DAAB
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1§ Lender required mortgage insurance as a condilion of making the lean secured by this Security Instrument,
Borrower shall pay the premiums required fo maintain the insurance in elfect until such tlime as the requirement for the

insurance terminaies in accordance with Borrower’s and Lender's writton agreement or applicable law.
Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall

8. Inspection.
give Borrower natice at the time of or prior to an inspection specifying roasonable couse for the inspection.

9. Caondemnation. The proceeds of any award or claim for damages, direct or quential, in ¢ tion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

this Security

In the event of a total taking of the Properly, the proceeds shall be applied to the sums pecured by
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced by
the amounl of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately belore
the! 1aking, divided by (b} the fair merket value of the Properiy immediately before the faking. Any balance shall be peid 1o
Borrower.

It the Properiy is abandoned by Borrower, or if, after notico by Lender to Borrower that (he condemnor offors lo
make an award or setlle a claim for damages, Borrower fails to respond lo Lender within 30 days after the date the notice is
given, Lender is authorized to collecl and apply the proceeds, al its option, either 1o resloration or repair of the Properiy or
to the sums secured by this Securily Instrument, whether or not then dua.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred o in paragraphs | and 2 or change the emount of such payments,

10, Borrove: Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of umu-lization of the sums secured by this Security Instrument granted by Lender 1o any successor in inlerest
of Borrower shall nct woerafe 1o refease the liability of the original Borrower or Borrower's successorg in inferest. Lender
shall not be required (o ommence proceedings against any successor in inlerest or refuse to extend time lor paymeni or
otherwise modily amoiiizailon of the sums secursd by this Security Insirument by reason of any demand made by the
ariginal Borrower or Beicovier's successors in interest. Any lorbearance by Lender in exercising any right or remedy shall

nat be a waiver of or precluce Jas exercise of any right or remedy.
11, Suceessors and Ariigrs Bound; Joint and Several Liability; Co-signers. The covenanis end agreements of

this Security Instrumeni shall biud and benefil the successors and assigns of Lender and Borrower, subject fo the provisions
of paragraph 17, Borrower's coveninis end agreements shall be joint end several. Any Borrower who cosigns this Securily
Instrument but does not exscute the Not=: (a} is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property urder .o terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or meke any accommodations with ‘regord to the terms of this Security Instrument or the Nota without that
Borrower’s consent,

12. Loan Charges. [f the loan secured oy this Security Insirument is subject io 8 law which sets maXimum loan
charges, and that lew is finally interprated so that.inz-inlerest or other loan chargea collocled ar to be collecied in conneclion
with the loan exceed the permitted limits, then: (a) v sich loan charge shall be reduced by the amount necessary to reduce
the chargs to the permitted limit; and (b} any sums alrs <y collecled {rom Borrower which exceeded permilled limits will be
refunded to Borrower. Lender may choose fo make this safun” 4y reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principel, (ne riduclion will be trealed as a partial prepsyment without any

prepayment chargs under the Note,
13. Legislation Affocting Lender’s Rights. If eractment or expiration of applicable lows has the sflect of
rendering any provision of the Note or this Security Instrument vaenforceable according to its terms, Lender, at ila option,

mey require immediate payment in full of all sume secured by “aj. Security Inslrument snd may invoks any remadies
permitted b; paregraph 19. If Lender exercises this option, Lender sha’i ‘ake the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided lor in this Securil’ instrument shsll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
rrower designales by notice to Leuder. Any notice to Lender shall be given by

Property Address or any other address
first class mail to Lender’s address stated herein or any other address Lender owsignates by notice {0 Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borravwer or Lender when given as provided in
this paragraph.

1S, Governing Law; Severability. This Security Insirument shall be govern Ty federal law and the law of the
jurisdiction in which the Property is localed. [n the event that any provision or clause of tais Sscurity Insirument or the Nole
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Tnutrument or the Note which can
be given elfect withoul the conilicting provision. To this end the provisions of this Security Irsivument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of ihe Note and of thiz'3-Curity Instrument.

17. Teansler of the Properiy or a Beneficial Interest in Borrower, If all or any parl o ihe Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Bor/oruor is not s natural
person) without Lender’s prior written consent, Lender may, at ita option, require immediate psymeni in full of all sums
secured by this Security Instrument. However, this option shall not be oxercised by Lender il exercise i prohibited by !
jederal law a8 of the date of this Security Instrument. or

M Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of 7p;
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securiy Insirument. I{ Borrower fails to pay these sums prior 10 lhe expiralion ol this period, Lender may invoke any an

remedies pormilted by this Security Instrument without lurther notice or demand on Borrower, 8
18. Borrower's Right to Reinstate. I{ Borrower meels cerfain conditions, Borrower shafl have the right to have C‘S
enforcement of this Securily Insirument discontinued at any time prior to the eerlier of: (a) 5 days (or such other period as CA

epplicable law may specify for reinstalement) belore sale of the Property pursuant lo any power of sale contained in this
e entry of a judgment enforcing this Security Instrumeni, Those conditions are that Borrower: (a) C@

Security [nstrument; or (b
peys Lender all sums which then would be due under this Securily Instrument and the Nots had no acceleration occurred; (b)
) pays all expenses incurred in enlorcing this Security Instrument,

cures any default of any cther covenanis or agreements; {c
including, but not limited to, reasonable atiorneys' fees; and (d) takes such sction as Lender may reasonably require lo

sssure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligstion to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations pecured hereby shall remain fully effective as il no acceleration had occurred. Howaever, this right o reinstate

shall not apply in the case of accefaration under paragraphs 13 or 17.

XL 1800D XC 1800DAAC
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
treach of any covenantor agreement in this Security Instrument (but not prior to acceleration under paragraphs [3and
17 unless applicable law provides otherwise). The notice shall specily: (a) the delault; (b) the action required 1o cure
the default;{c) a date, not less than 30days [rom the date the notice is given to Borrower, by which the default mustbe
cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of
the sums socured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in ihe foreclosure
proceeding the non-existence of adefault or any ather defense of Borrower te acceleration and foreclosure.If the default
is not cured an or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to,reasonableattorneys’ fees and costsof titleevidence,

20.Lender in Possession. Upon acceleration under paragraph { 9or abandonmentof the Property and at any time prior ta the
expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall
be entitled to enter upan, take possession of and manage the Properiy and 1o collect the rents of the Property including those pasi due.
Any rents collected by Lender or the receiver shall be applied lirst to payment of the cosis of management of the Property and
collection af rents, including, but not limited to, recoiver’s lees, premiums on receiver's bonds und reasonable attorneys’ fees, and thon
to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any roecordation costs.

22, Waiver of [Hlomestead.Borrower waivesall right of homestead exemption in the Froperty.

23, Riders to i{nis Security Instrumeni. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, ‘e ~ovenanis and agreements of each such rider shall be incorporaled info and shalf amend and supplemeni the
covenan]ll and agreemer ts + f this Security Instrument s if the rider(s) wore a part of this Security Instrument, [Chock applicable
box(es)

[ Adjustable Ruta Rider [ Condominium Rider [ 2-4 Family Rider

[:, Graduated Paymei.t Piler [} Plenned Unit Davelopment Rider

(] other(s) [specify]
BY SIGNING BELOW, Borrower cccrpis and agrees {o the terms and covenantgcontained in this Security Instrumeniand in

any rider(s) executed by Borrower and recorded wiih il
\ \/\A./\J\/'Q-— M M\M {Seal)

THURE MEYER ~Borrower
. (Seal}

(YT

«Borfower

{Seal)

~Borrower

{Seal)

-Bofrower

STATE OF ILLINOIS, ' County ss:

I, % (MLW %M . & Notary Public in snc 13r said county and stats,
do hereby certily that 'WQ WJLW

, personaily known to me to be the same person(s) whoee name’s)

subscribed 1o the foregoing insirument, appeared before me this day in person, snd acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and oificial seal, this ’(Q day of QL{,@W? .19 78./
o B "GFFICIAL SrAL” s
My Commission expirbs: Lyna Liskigwice

B6CEIC-88-

)
? ”YNCMM',' Public, $tate of Hlinnis f
¥ Lommussicn Expures 10710 _, J m/—‘ | I

This instrument was prepared by:

Notary Puplic

DAYID STOECKLEIM oeinrineans RE TURN TO:
{Name) SEARS MORTGAGE CORPORATION
SCHAUMBURG, Ik 60173 .ererens 1834 ALGONGUIN ROAD
{Aqdress) SUITE 200

SCHAUMBURG, 1L 80173

VERSION 1.2 XC1800D XC 1800DAAD
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CONDOMINIUM RIDER LENDER'S ¢: 09-58-54233

THIS CONDOMNIUM RIDER is made this 16TH day of DECEMBER .19 88 ,
and is (ncorporated into and shali be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed

(the “Security nstrument™} of the same dale given by the undersigned (the "Borrower™) 10 secure Borrower's Nota to

SEARS MORTGAGE CORPORATION, AN OHI0 CORPORATION (the “Lender”)
of 1he same date and covering the Property dascribed in the Securlly Instrument snd localed at:

4200 N. MARINE DRIVE, CHICAGD, IL 60613

[Properw Addross]
The Property includes 3 unit in. together with an undividged interest in the common elements of, a condominium project
Known UNIT $B0S as:

[ Name of Condominium Project]
(the "Condorviniun Project”). If the owners associalion or other entity which acts for the Condominium Project (ihe
~Owners Association”) hoids title to property for lhe benefit or use of its members or shareholders. the Properly also
includes Borrowaer's Interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interasi,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condrainium Obligations. Borrowar shall perform all of Borrower's obligations under the Condominium Project's
Constituent” o ments, The "Constituent Documents” are the: () Declaration or any other document which crealos the
Condormnintum Prijact: (i) by-taws: (i} code of regulations: and (iv) ofher egquivalent documents. Borrower shall prompily
pay. when due, al dues and assessments imposed pursuant to the Constituent Documents.

B Hazard imecr#'ay. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“rmaster® or "blankc¢ . ro"sv on the Condominium Projact which s satisfaclory 10 Lender and which provides insurance
coverage in the amoun 8. !or the periods, and against the hazards Lender requires, ingluding fire and hazards included

within the term “extended ..ov.<ate,” then:
(i} Lander waivas the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the

yearly premium instaliments -~ nazard insurance on the Property: and
(i) Borrower's obligation ‘unaar Uniform Covenant 5 o maintain hazard insurance coverage on the Property is
deerned satisfied 10 the extent thal e raquired coverage IS provided by the Owners Association policy.

Borrower shall give Lender prompt norcl, of any iapse in required hazard insurance coverage.

In the event aof 3 distribution of haiard hisurance proceeds in lisu of restoration or repair following a loss 10 the
Property, whether 10 the unit Or 10 comymua ‘eivnents, any proceeds payable o Borrower are hereby assigned and shall
be pald to Lender for application 10 the sums. sic:med by the Security Instrument, with any excess pad 10 Borrower,

C. Public Lisbility Insurance. Borrower stall i#e Such actions as may be reasonable to insure that the Owners
Association maintains a public liablity insurance poliry asceptable in form. amount, and extent of coverge 10 Lender.

D. Condemnation. The procesds of any award v clzive for damagses, direct or consequential, payable 10 Borrower in
connection with any condemnation or Other 1aking of Wl or any part of the Property. whether of the unit or of the
common elements, or for any conveyance in lieu of concwiraiion, are hereby assigned and shall be paid to Lender. Such

proceeds shail be applied by Lendar 1o the Suns secured by .ths 3ecurity Insirument as provided in Uniformm Covenart 8,

E. Lender's Prior Consent., Borrower shall not, except (aDvur nolica to Lender and with Lender's prior written

consent, either partition or subdivide the Property ©or consent 1o
() 1he abandonment or termination of the Condominium Prejesi. except for abandorment of termination required

by law in the case of substantial destruction by fire or Qthar casuaity o~ In the case of a (aking by condernnation or
emfnent domain:
(1) any amendment to ary provision of the Constituent Documnents [ the provision is the the express benefii of

Lender;
(i) termination of prolessional managermant and assumplion of self-manajemant of the Owners Asgocistion: or

(iv) amy action which would have the effect of rendering the public Habiliy Zsurance coverage rnaintained by the

Owners Assocation unacceptable 1o Lender, .
F. Remedies. If Borrower does no! pay condominium dues and assessmenis wher dus. then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debl i Borrower secured by the
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment. thése amoun’s vhall bear interest from
tha date of disbursement at the Note rate and shall be payable, with Interest. upon nolice from Llander 1o Borrower

reguesting payment,

BY SIGNNG BFLOW, Borrower accep!s and agrees (o the tarms and pmm in this Condur.nivm Rider.
o INAMANAAT . isem

THURE MEYER -Borrower

(Senl)
-Borrower

(Seal)

-Borrower

(Seal)
~Borrower

MULTISTATE CONDOMINIUM RIDER - singte Famity - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/8)
Form 1823 CCcod1

version 1.2 XC50000




