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. This instrument was prepared by:

-88-589603 [BICHARD. .J. . JAHNS

L5133 M. FULLERTON. AVE
(Addrees)

CHICABD, ILL 604639

MORTGAGE

9’1;-!18 MORTGAGE is madmis z y QCTOBER. . R
19.88, between the Mortgagor, WALLOON F.. 5 .. U;E it E N g
e e Mongager MALON, . HENS B AN T oo BHENOB MU D
R i .. .., a corporation organized and
whose address is, .
. (herein “Lender”).

WHEREA”. Borrower is indebted to Lender in the principal sum of TTT T T T v e
NINETY. 1HGUSAND AN, NOZ1Q0O. | ——— .. Dollars, which indebtedness is ¢videnced by Borrower's
note dated. . PRTPRER. .04,. . 1988, . . (hercin “Notc”), providing for monthly installments of principal and
interest, with the balrar= of the indebtedness, if not sooner paid, due and payable on. . NOVEMEBER, Q1,..20Q3.

To SECURE (o Lendcr.(a  the rcpayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, il intcrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performan~< of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with intereric thercon, made to Barrower by Lender pursuant 1o paragraph 21 hereof (herein
“Future Advances”), Borrower docs p;:el':g’_'mortgage, grant and convey to Lender the following described property

located in the County of | e, , State of Illinois:

1.OT 10 IN SHERWODD JAKS LN'F NUMHER 6, BEING A SUBDIVISION OF
PART OF THE "EAST 'I/2 OF SECTJUN 20, TOWNSHIP 41 NORTH. RANGE 9,
EAST OF THE THIRD PRINCIPAL FERIDIAN, IN HANOVER TOWNSHIF. COOK

COUNTY, ILLINOIS. A

88589603

SONIAVS 04 ANVE 'TVHICAd NIOVHD $e umouy mou

PERMANENT TAX NUMBER: 06-21-301-003
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DEFT-01 e $14 .00

T#4444 Tman 4373 12,/22/88 15:41.:00

#7345 # p »—B80--589403
SOIK GOUNTY RECORDER

first installment

e
rment of the date of th reby changed to

under this obligation is b
Fep pudrd, 119X

Cragin Federal Sav@zﬁfs%iat 1on
. -y
e e W
<$9—“>LL SCARLET LANE

which has the address of
[Btreet)

ILLINOIS 60120 (hercin “Property Address™);
[State and Zip Code)

DNefe
due

by

ToGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royafties, minerai, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter attached 1o the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™,

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided undey paragraph 2 hereof.

Any samountz disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower requesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable iaw, in which event such amounts shali bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hersunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause (herefor related 10 Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequentia), in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shalt be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by 1his Morigage.
with the excess, if any. paid tc Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
a8 is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
t12king bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrow:r,

if the Propory is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or setiie a'claitn for damages, Borrower fails to respond to Lender within 30 days afier the daie such notice is
mailed. Lender Is avahorized to collect and apply the proceeds, at Lender’s oplion. either to restoration or repair of the
Property or o the siwis cecured by this Mortgage.

Uniess Lender ar{ Porrower otherwise agree in writing. any such application of praceeds to principal shall not extend
or postpone the due dave Of the momhly installments referred to in paragraphs 1 and 2 hercofl or change the amoum of
such instaliments.

10. Borrower Nof Reléasra,. Extension of the time for payment or modification of amontization of the sums secured
by this Mortgage granted by Lerder to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Bur ower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ir efuse to extend time for payment or otherwise modify amortization of the sums
secured by chis Mortgage by reason =7 7.y demand made by the original Borrower and Borrower's siccessors in inferess.

11. Forbearance by Lender Not 5 Waiv=r, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise sfforded by applicable law, sha't nc) be a waiver of or preclude the exercise of any such right or remedy.
‘The procurement of insurance or the paymunt of taxes or other liens or charges by Lender shall nol be a waiver of Lender’s
right 10 accelerate the maturity of the indebtednes: secured by this Mortgage.

12. Remedies Cumulative, All remedies pioviled in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Morigage or afforded by taw ot = 1y, and may be excreised concurrenily, independently or successively.

13. Successors and Assigns Bound:; Joint anc several Liahillty; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1 the respective successors and assigns of Lender and Borrower.
subject ta the provisions of paragraph 17 hereof. Al ciwvenimis and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Mcorizage are for convenicnce only and are not 1o be used to
interpret or define the provisions hereof.

14, Notlce. Except for any notice requrired under applicroic law to be given in another manner, (a} any notice 1o
Borrower provided for in this Morigage shaill be given by mailiizg ~ach notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may dewpaate by notice to lender as provided herein, and
(b} any notice to Lender shall be given by ceriified mail. return reccint /equesied. 1o }.ender's address stated herein or fo
such other address as Lender may designate by notice to Borrower as/zicvided herein. Any notice provided for in this
Mortgage shail be deemed to have been given 10 Barrower or Lender when siven in the manner designated hercin.

15. Uniform Morstgage: Governing Law; Severabilily. This form of mc rigage combincs uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 10 comiitre a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction (. 'vhich the Property is located. In the
event that any provision or clause of 1his Mortgage or the Note conflicts with apyliciile Taw, such conflict shal) not affect
other provisions of this Mortgage or the Note which can be given effect withowmt v~ conficting provision. and 10 this
end the provisions of the Mortgage and the Nolc are declarcd to be severable.

16. Borrower’s Caopy. Borrower shall be furnished a conformed copy of the Note ane of this Mortgage at the time
af execution or after recordation hercof.

17. Transfer of the Property; Assumption. 17 a¥l or any part of the Property or an interes! thei ¢in is sold or transferred
by BorrowerKvithout Lender's prior wrilten consent. excluding fa) the creation of a lien or cocurrance subordinate to
this Mortgage, (b) the creation of a purchase moncy security interest for houschold appliances, {c} 4 aransfer by devise,

descent or by operation of law upon the death of a joini tepant or ( A -
in i Lender may, at Lender's option. declare all the sums secured by 1h.s Mongage 10 be

immediately due and payablie. Lender shall have waived such aption 10 accelerate if. prior 10 the sale o7 transfer. Lender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satis(actory to Lender and that the interest payable on the sums secured by this Mortgage shall be a1 such rate as Lender
shail request. If Lender has waived the option to accelerate provided in this paragraph 17. and il Borrower's successor in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from a))
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Dorrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on Borrower, invoke any remedies permitied by pearagraph 18 hereof.
¥ or if the borrower ceases to occupy the property as his prancipal resdidence

Non-UNIPoRM CovENANTS. Borrower and Lender further covenam and agree as follows:

18. Acceleration; Remedies. Except as pravided In paregraph 17 hereof, upon Barrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pey when due any sums secured by this Mortgage, Lender
prior fo acceleration shall mail notice to Borrower as provided in pavagraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, niot fess than 30 days from the date the notice is mailed fo Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may resolf in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding
the non-existence of a defaull or any other defense of Bacrawer to acceleration end foreclosure. ¥ the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreciose this Morigage by judicial proceeding. Lender shall
be eatitled to collect In such proceeding all expenses of fareclosure, Including, but not limlted to, ressonable attormey's fees,
' and costs of docuamentary evidence, abstracts and titie reports,

18. Borrawers Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proceedings begun by Lender (o enforce this Morigage discontinued at any time
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