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MORTGAGE (lllinois)
For Use Wilh Notea Form No. 1447

(Above Space For Recorder's u§é"@‘§|§"589844

December 12, 19 88 o?,ﬂ‘““’ n Mauricio Schabes and Beth Schabes
-~ o6 e es alild tet

INDENTURE, mad ey il NS | I,
26 N. Central Park ~Chicago, Illinois 6

{No. and Strest) T et

Peterson Bank ] e e e

herein_referred to as “Mortgagors,” and . =~ =270 _ —
3232 W. Peterson ghlcago’ f].I:LanS‘ 60659, e e e _.. herein referred to as “Mortgagee,” wilnesseth:
(No. and Straat) {Clty) (State)
rmwe justly indebied to the Morigagee upon the instnllment note of even date herewith, in the principal sum

AT, WHEREAS, the M
FioE WEEREA S

of . e L. e e e ..
DOLLARS ($.. 5,.',900'09,,,- . -—.), payable ta the order of and delivered (o the Mortgagee, in and by which nole the Mortgagors promise o
pnyigrtﬁlid princir:j\bsﬁzg and interest nlgtac rate and in installments as provided in seid note. with a final payment of the balance due on the
R i day of . = T ... ., 1970, and all of said principal and inlerest are made payable at such place as l%ehholders of the note
muy, from time to time, in writing appeint, and in absence of such appeintment, then at the office of the Mortgagee in .= J._CE»go

Illinois
NOW, THEREFORE, the Mortgagors to sccure the pnyment of said principal sum of money and said interest in accordance with the terms,
provisions and limitatizes of this morigage, and the performance of the covenants and agreements herein contained, by the Mortgagors to be per-
formed, and also in consideration of the svm of One Dollar in hand paid. the receipt whercol is hereby acknowledged, do by these presenis
CONVEY and WARRANT unto the Mortgagee, and the Morigagee's successors and ussigns, the following described Renl Estate and all of their

estalg, right, tigte gnd inteiest therein, situate, lying snd being in the Cock
‘ E"L'Z of d}_‘;,‘i":g" . ... .COUNTY OF ... — i e .AND STATE OF ILLINOIS, 10 wit:

LOT 33 IN BLOCK 1 ‘I LIVER SALINGER AND COMPANY'S 7TH KIMBELL BOULEVARD ADDITION TO
NORTH EDGEWATER A SUEDXVISION OF THE NORTH EAST FRACTIONAL QUARTER TN THE NORTH WEST
FRACTIONAL QUARTER OF SECLTON 2, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

88589644

MERIDIAN, IN COOK COUNTY, ' TLLINOIS.

~§8-563054

which, with the property hereinafter described, is referred fo-Yerein as the “premises,”
ETHER with all improvements, tenements, easenjent ., Extures, and appurtenances therelo belonging, and all rents, issues and profits

TOG
thercof for so long and during all such times as Mortgagors=iis, be entitled thercto {which are pledged primorily and on n parity with said real
estite and not secondarily) and ull appuratus, equipment or adales now or hereafler therein or thereon used 1o supply hent, gas, air conditioning,
water, light. power, refrigeration (whether single units or centially zentrolied), and ventilution, including (without restricting the foregoing),
screens, window shades, storm doors and windows, floor coverings, inwdor beds, nwnings, stoves nnd water heaters, All of the forcgoing are
declared to be a part of said real estate whether physically attachid thereto or not, and it is agrecd that ull similar spparatus, equipment or
articles hereafter placed in the premises by the Morigagors or their succrasors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgugee, and 3. Mortgagee's successors and assigns, forever, for the purposes, and
upon the uses herein set forth, frec from all rights and benefits under nnd ey virtue of the Homestead Exemption Laws of the State of illinois, - -
which said rights and benefits the Mortzaeors do hereby expressty release nrd cwnive, o :

The name of a record owner Is: g o

.ooEPTRL - $12.00.
#4444 TRAN 4374 12/22/68 15.51.08
#7406 % D =-—-8B-5SBY44944
COOK ..COUNT Y. "RECORVER

‘This mortgnge consists of two piges. The covenants, conditions and provistons uppearing nr pars 2 (the reverse side of thin morigage)
ure incorporuted herein by reference and are a par{ hereof and shatf be binding onm the Morigagons, the smccemors sad mwigns.
WITNESS the hand . . . and seal . . . Murtgagors the and year lirsi above written.
J (Seal)

PLEASE . N
PRINT OR JCIO SCHABES
TYPE NAME(S)
BELOW
SIGNATURE(S) . (Seal)

f Cock 58, 1, the undersigned, a Notary Pubiic in and for said Caunty,

in the State aforessid, DO HEREBY CERTIFY thm _Mauricio and Beth .

i, __Schabes e

i __J,‘WP”fﬂi . personally known to me (o be the same person.S. whose nameS __are -
s v ' subscribed to the foregoing instrumenl, appeared before me this day in pcmfgd acknowl-

edged that__R”Z____signed, sealed and delivered the said instrument as .. .
free and voluntary act, for the uses and purposes therein sct forth, including the release and

. i waijver of the right of homestcad.

e U DG T Decenbe 88
Given‘uﬁg&"iny_ hand -and*oificial seal, this.._. 12ch . _dayof  December 2 e e 1998
Ccmmlsﬁéh,"&#ip]:'ﬁ""z'g wivacy 22, 1290 19__ _ ke X2 ,_44&_

This instrumént was prepared by__Ilona Abel 3232 W. Peterson Chicagos Illinois
(NAME AND ADDRESS) My Commission ExpiresJan. 22,1990

ADDRESS OF PROPERTY:
00 6326 N. Central Park

State of Illinois, County o

60669 | Notery Public

Chicago, Illinois 60659
THE ABOVE ADDRESS IS FOR STATISTICAL
PURPOSES ONTY AND IS NOT A PART OF THI
MORTGAGE.

MAIL TO: 3 appress_ 3232 W. Peterson SEND SUBSEQUENT TAX BILLS TO:
i i 60659

J— 4 ] E . —
{Name)

RECORDER'S OFFICE aox&o 144
. [LTITTON

namePeterson Bank o

CITY AND Chicago Il
STATE

YITWAN INTWNO0G
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MORTGAGE):

1. Morigagors shall (1) prompily repair, restore or rebuild any buildings or improvements now or hereaficr on the premises which
may become damaged or be destroyed; (2? keep said premises in condilion and repair, without waste, and free from mechanic's or
other licns or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebiedness which may be sccured by
a lien or cherge on the fr_cmius superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mongagee: (4) compléte within & reasonable time any building or buildings now or at any time in process of crection upon said
premises; (5) comrly with all requirerients of law or municipal ordinances with respect 10 the premises and the use thercof; (6) make
no material alterations in said premises except as required by law or municipal ordingnce.

2. Mortgagors shall J:ay before any penalty attaches all general taxes, and shall pay special taxes, cinl assessments, waler charges,
sewer service charges, and other charges agninst the premiscs when due, and shall, upon written request, furnish 1o the Mortgagee duplicate
reccipts therefor. To prevent defsult hercunder Mortgagors shall pay in full under prolest, in the manncr provided by statuie, any 1ax or
assessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Minois deducting from the value of Jand for the purpose of taxation any
iien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or fiens herein
required to be paid by Monﬁnwrs. or changing in any way the laws relating 10 the taxation of morigages or debis secured by moriguges or
e properiy, or the manner of collection of (axes, so as to affect this morigage or the debt secured herehy or

the mortgagee’s Interest in o
the holder thereef, then and in any such event, the Mortgagors, upon demand by the Morigagee, shall pay such 1axes or assessmenls. of

reimbuﬁc the Mortgagee thercfor; provided, however, that if in the opinion of counsel for the Monngec {a} it might be unlawful 10
require Mortgagors 10 make such anmcnl or (b} the mzking of such payment might result in the imposilion of interest beyond the max-
imum amount permitted by law, then and in such event, the Mortgagec may clect, by notice in writing given 10 the Mortgagors, 1o declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United Stales of America or of any siate having jurisdiction in the premises, any tax is duc or becomes due
f the issuance of the notc hereby secured, the Morigagors covenant and agree {0 pay such tax in the manner required by any such
Ffurther covenant to hold harmless and agree to indemnify the Morigagee, and the Mortgagee's suecessprs or asdgns,

In ra'ﬁ::l o
law, Moﬂ%lron
against any linbility ir-urred by reason of the imposition of any tax on the issuance of the nolc secured hercby.

5. At such tiz.e a7 the Mortgagors are not in default either under the terms of the note secured hereby or under the tesms of this
mortgage, the Mortgagor: shall have such privilege of making prepayments on the principal of said nole (in addition to the required pay-
ments) as may be pro’«ded in said note.

6. Mort shafl k-er all buildings and improvements now or hereafier situsled on said premises insurcd against loss or damage
by fire, lightning and windstsrmr under policies providing for payment by the insurance companies of moncys sufficient either 10 pay the
cost of replacing or repeirliy .7 came or to pay in full the indebtedness secured hereby, all in companies satisfactory 10 the Morignpee.,
under insurapce policies payab'e, 7y case of loss or dumage, 10 Mort 5a;:¢. such righis 10 be evidenced by the standard morigage clause to
be attached to each policy, and :ha’. Jeliver all policics, mciuding addilional and rencwal policies, to the Mortgagee, and in case of insur-
ance about (o expire, shall delives rercwal policies not less than ten dsys prior (0 the respective dates of expirstion.

7. In case of default therein, Mor.e=gee may, but need not, make any payment or perform any act hercinbefore required of Morigagors
in any form and manner deemed expouient, and may, but need not, make full or partial payments of principal or interest on prior encum-
brances, it any, and purchase, discharge, c.mjromjse. or scitle any tax lien or other prior lien or title or claim thercof, or redeem from
any lax sale or forfeiture affecting said preinices or contest any tax or assessment. Al moneys paid for any of the purposes herein author-
ized and all expenscs paid or incurred in conrcction therewith, including attorneys' fees, and any other moneys advanced by Morigagee to
protect the mortga, premises and the lien hereof snull be so much additional indebtedness secured hereby and shall beecome immediately
due and payable without nolice and with interest (hereon at the highest rate now permitied by 1llinais 1av:. Inaclion of Morgagee shall
never be considered as a waiver of any right accruine 1~ .the Mortgagee on account! of any defavlt hereunder on the part of the Mortgagors.

8. The Mortga making any payment hereby sutiinized relating o taxes or assessments, may do 50 according to any bill, statement
or estimate procured from the appropnate public office 1/th>u’ inquiry into the accuracy of such bill, statement or estimate or into the
validity of any 1ax, assessmeni, sale, forfeiture, tax lien v-'due or claim thereof.

9. Mortgagors shall pay each item of indebtedness hercin mentioned, both principal and interest, when due according 1o the terms
hercof. At the opsion of the Mortslgcc and without notice to M rignyors, all unpaid indebtedness secured by this morigage shall, notwith-
standing anything in the note or in this morigage to the conirary, becoine duc and paysble (a) immediately in the case of default in making

any instaliment of principal or jnteresi on the note, 0,-5b; when default shall occur and continue for three days in the per-

ayment
@lmn of any other agreement of the Morigagors hereid containe .

10. When the indebiedness hereby secured shall become due whetler oy acceleration or otherwise, Morigagee shall have the right
oreclose 1he lien hereof. In any suit to foreclose the lien hereof, there Ln7ii be allowed and included as additionz]l indebledness in the
for salc alt expenditures and expenses which may be paid or incurres b’ ¢7 on behalf of Morigagee for attorneys’ fees, appraiser’s
outlays for documentary and expert evidence, stenographers’ charges, ‘prolization costs and costs (which may be estimaied as to
& to be expended after eniry of the decree) of procuring all such abstracis of sitle, title searches, and examinations, litle insurance
cies, Torreny certificates, and similar data and stsurances with respect 10 *%.c as Mortgugee may deem fo be reasonsbly necessary
to prosecuic such suit or to evidence to bidders at any sule which may be had ~orsoant to such decree the true condition of the tille
or the value of the premises. All expenditures and expenses of the nature in this pi rae.ra.‘p‘x mentioned shall become so much additionat
F, hereby and immediately due and payable, with “interest thereon athe “ighest rate now permitied by Hlinois law, when
3 or_incarfed by Mortgagee in connection with (s) any proceeding, including probale ars Sankrupicy procecdings, 10 which the Mort-
shall be a party, either as plaintiff, claimant or defendant, by rcason of this morigae r any indebiedness hereby secured: or (h)
. preparations for the commencement of any sun for the foreclosure hereof after accrual of suc’, rizal to {oreclose whether or not actuaily
menced; or (c) preparations for the defense of any actual or threatened suit or proceeding ~»ich might affect 1the premises or the

. 11. The of any foreclosure sale of the premises shall be distributed and applied in th: Volowing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including al) such jtems as are montioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constitute sccurcd indebtedness addiliona’ 10 that evidenced by the

- note, with inferest thereon as herein provided; third, all princips] and interest remaining unpaid on the ncte; fu~th, any overplus to Mort.
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time afier the filing of a complaint to foreclose this morigage the court in which such’ complaimt is filed raay
appoint a receiver of said premises. Such aptpomlmenl may be made cither before or afier sale, without nolice, witliori( t>gard 10 the solvency
or insolvency of Mortgagors at the time of application for such receiver and withond regard 1o the then valuc of ‘the mremises or whethe
the same shall be then occupied as 8 homestead or not, and the Morigagee may be appointed as such receiver. Suc’r v eeiver shall have
gowcr to coliect the rents, issues and 'groms of said premises during the pendency of such foreclosure suit and, in case-of a sale and a de-

ciency, during the full statutory period of redemption, whether there redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such recciver, would be entitled to collect such rents, issucs and profits, and all other powers

which w be necessary or are usual in such cases for the prolection, pe ., control, [ t and opcration of the premises dus-
the whole of said od. The Court from time to time may authorize the receiver 1o apply the net income in his hands in payment in

whole or in part of: (1) The indebtedness secured hereby, or by any decrec foreclosing this morigage, or any tax. special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of s saie and deficiency. :
13. No sction for the enforcement of the Jicn or of any provision hercof shall be subject 1o any defense which would not be good
and available to the party interposing same in an action at law upon the nofe hercby secured. _ .
e 14. The Morigagee shail have the right 10 inspect the premises at al) reasonable times and access thémo»ihs!l'bﬁ perthitted for that
- pUrpose. : - : o
15. The Morigagors shall periodically deposit with the Morigagee such sums as the Morigagee may easonadbly require for pay-
ment of taxes and agsessments on the premises. No such deposit shall bear any interest.
16. If the payment of said indebledness or any part thereof be extended or varied or if any pan of the security be released, all per.

sons AOW or &t any time heceafter liable thercfor. or interested in said premises, shall be held to assent 1o such extension, variation or
release, and their Hability and the lien and afl prontrions hereof shall continue In full force, the right of recourse against all such persons

being expressly reserved by the Mortgagee, notwithstanding such extsnsion, variation or release.

17. Mortgagee shall rclease this mortgage and lien thereof by proper instrument upon payment and discharge of all indebledness
secured hereby and payment of a reasonable fee to Mortgagee for the execotion of such release.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Morigagors and all persons claiming under or
through Mortgagors, and the word “Mortgagors” when used herein shail include all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such gersons shall have exccuted the note or this morigage. The word “Mortgagee™
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time. of

the note secured hereby.




