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KNOW ALL MEN BY THESE PRESENTS, that ***GREGORIO T. VALDEZ AND TERESITA G. VALDEZ, HIS WIFE#+#*

of the CITY of CHICAGO » County of COOK , and State of ILLINOIS

in or&ernlo secure an indebtedness of ***SIXTY~-SEVEN THOUSAND NINE HUNDRED AND NO/lOO#%+#

Dollars ($*67,900.00%*), executed a mortgage of even date herewith, merigaging to
CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

hereinalter referred to as the Martgagee, the following described real estate:
LOT 7 IN MCCORMICK'S SUBDIVISION OF LOTS 2 AND 3 IN WARNER'S SUBDIVISION OF
THAT PART OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF MILWAUREE AVENUE, IN

COOK COUNTY, ILLINOIS.

COMMONIZ XNOWN AS: 3460 N. PULASKI RD.., CHICAGO, IL 664} o $12.25
P/R/E/I %£12-22-415-021-0000 ' T:;::Z #T?,RN' g%g%%gﬁg%

88589684 . CODK COUNTY RECORDER

and, whereas, said Mortgagee is t'.c holder of said mortgage and the note secured therehy:

NOW, THEREFORE, in order t4 farther secure said indcebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign , transier _and set over unto said Moaortgagee, ancd/or its successors an:d assigns, all the rents now due
or which may hereafter become duc under or by virtue of any lease, either oral or written, or any letling of, or any agreement for the
use or occupancy of any prart of the preriecsy harein described, which may have been heretolore b7 may be hereafier made or agreer
to, or which may be made or agreed to by the Mortgagee under the power herein geanted, it being the intention hereby to estahligh
an absolute transfer and assignment of all s1ch leases and ageeemonts und all the avails hereunder untd the Mortgagee aned capecialty
those certain leascs and agreements now exisling upon the property hereinnhove deseribed, o

The undersigned, do hereby irrevocobly appoint the Mortgagee the agent of tho undersigned for the management of
said property, and do herehy authorize the Wiznpagee to let and re.let snid premises or any part thereol, aceording to its owp
discretion, and to bring or defend any suits in conoec inn with said premises in its own nnme or in the name(a) of the undersigned.
as it may consider expedient, and to make such repa’cs ‘o the premises as it may deem proper or advisable. and to do anvthing
in and about said premises that the undersigned mich' 24, hereby rulifying and confirming anything and evervthing that the
Mortgagee may do. .

It is understood and agreed that the Mortgagee shall hrve the power o uso and a
the payment of any present or fuiure indebtodness ar linbility of ti ¢ undersigned to the Mortgagee, due or to hecomeﬁ.l%- or tha
may hereafter be contracted. and also toward the payment n{a,ll exucnses for the care and managemeoent of said premis ncludin
taxes, insurance, asseszrments, usual and customnry commissions 1o a real estate hroker for leasing said premises and collecting ren &

and the expense for such attorneys, agenta and servants as may 1or4sciiably be necessary. ; ]

It is further understood and agreed, that in the event of the.oieicire of this assignment, the undersigned will pay rent for &1
the premises occupied by the undersigned at the prevailing rate per rion b for cach room, and a failure on lhe{m:t of the under-C¥ ,
signed to prornpllK pay said rent on the first day of each and every maril shall, in and of itsclf constitute a forcible gntry andw
detainer and the Mortfgagee may in ita own name and without any notice 4r demand. maintain an aclion of forcible entfy and
detainer and obtain possession of said premises. This assignment and powsi"of atlorney shall be hinding upon and inure to the
benefit of the heirs, executors, adminisirators, successors and assigna of 1ne partics hereto and shal} be construed as a Covenant
running with the land. and shall continue in full force and effect until alf of the'indeMedness or liability of the undersigmd to the Ca
said Mortgagee shall have been fully paid, at which time this assignment and povier of attorney shall terminale. S

It is understood and agreed that the Mortgagee will not exercise its rights 1idor this Assignment until after defdult in .
any pavment secured by the mortgage or nfter a breach of any of ils covenants,

The failure of the Mortgagee to exercise any right which it might exercise hereuns/>=-aball not he deemed a waiver by the
Mortgagee of it right of exercige thereafter.

Erly said avails, issues and profits toward ] '

¢ IN WITNESS WHEREOF, this assignment of rents in exeented, sealed nnd deliverod thla 157H

&! DECEMBER A. D, 1988
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} 8. I, the undersigned, a Notary Public in

COUNTY OF CO0K

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT =--cemscnmmarcccecucrcnsccneaa

***GREGORIO T. VALDEZ AND TERESITA G. VALDEZ, HIS WIFE**¥c-ua—-m~- i o i
personally known io me to be the same person g whose name g are subseribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that they signed, senled and delivered tho said Instrument

free and voluntary act, for the uses and purposea[: erein set forth.

as their
15TH day DE CEMBER .AD 19 88

GIVEN under my hand and Notarial Seal, thia

i Noatary Public
THIS INSTRUMENT WAS PREPARED BY: 4-3-89
CHERYL FIGUEROA

CENTRAL FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGQ

1601 W. BELMONT AVE.
CHICAGO, IL 60657 ,
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