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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on DECEMBER 21,
12 88. The morigagorls

EUGENE RASMUSSEN , DIVORCED AND NE'VER SINCE REMARRIED
»

LOAN $00053246(0095)

{"Borrowsr"). This Security instrument is given to
WEST M)RICA MORTGAGE COMPANY , A COLORADO CORPORATION

.which is organized ei1d ~xisting under the laws of THE STATE OF COLORADO

and whose addressis 1,727 EAST SECOND AVENUE
AU201A, CO 80011

("Lender). Borrower owas Lencer’in principal sum of
THIRTY THOUSAND AND CL/7W0

Dollars (U.5. $ ' 30,000.00 ). This debt is evidenced by Borrower's nole dated the same data as this Security Insttumaent
("Nala"}, which provides for monlhly payma<its, with the full debt, it not paid earlier, dus and payable on JANUARY 1,

2004 .This Security instrumaent securas (o Lender: (a) ihe rapayment of the dabt avidenced by lhe Nata, with intarest, and all te-

newals, axiensions and modifications; (b} the pay nen) of all other sums, with interest, advanced under paragraph 7 to protect the se-
curity of this Security Instrumeni; and (c) the perfc:man~e of Borrowsr's covenants and agreemenis under this Securily instrument andg
the Nole. For this purpose, Borrower doas hereby meiigiige, granl and convey lo Lender the ldpwing described property iocaled in

COCK ' o nty, Minois:

/ Parcel 1

Unit No. 305 as delineated on gurvey of o tract of "an lagally described as
follows (hereinafter reforred to as parcel): thart poor of Lots 1 and Z{taken
as 8 tracc) in the Subdivision of the North 462 feet af "nat parc of the North
West 1/4 1ying Weaterly of the Westerly vight of way liue o) the Illinois Cen-
tral Railroad and that part of the North Weat 1/4 of Sectira ., Township 35
Horth, Range 14 East of the Third Principal Meridian, descri.bed as followa:
Beginning at the point of interseccion of the Weaterlyright o. way iine of Ill=
inots Central Rallroad and South Line of said Lote 1 and 2 (taken s . a tract)
said point being 465.08 feet Southwesterly (as messurad on faid right of way
line) of a line 33 feet South of (measured at right angles} the Nurth cine of
the North West 1/4 of Sectlion 6; thence Southweaterly on the Westerl; wight of
way line of said railroad, to the peoint of intersection with the Nerth fine af
Ploasswood Subdivision, a Subdivision of that part of the North Wase 1/5 7t
Saction §; thance Westerly on the North Line of Floaswood Subdivision to yi=
point of intersection with a line 350.81 Ffeet Easwt of and Parallel te the Vest
line of the North Weet 1/4 of Sectior 6; thence Northerly on said parallel lire
to tha point of intersection with a lire 180 feot North of and paraliel to the
North line of Floasswood Subdiviaion; thence Easterly on the last naomed parallel
line co the point of Intersection with a line 581 feet Eaat of and parallel to
the West line of cthe North West 1/4 of Section 63 thence Nertherly on the last
named parallel line, a distance of 32 feet to a point; thence Southeasterly on
a stratght line, a distance of 84,33 fect to the point of intersection with a
1ine 180 fest North of and parallel to the North 1ine of Floeswood Subdivision
and thence Basterlyon the last nomed parallal 1ine to the point of intersection s87);
with a 1line 70 fuet Westerly of and parallel (as measured nt right angles) to

the Westerly right of way line of said Rallroad; thence Northeasterly on the

last pnamed parallel line, a discance of 80.83 feet to a point; thence Southeast~

erly on a straight line, 8 distance of 70 feet to the point of beginning, all 1ancas,
in Cook County, Illinois, which survey fa attached as Exhibit "a" to Declaration fy. Al
of Condominium ownership made by South Chicago Savings Bank, a corporation of i
Illinois, not individually but sclely as Trustee under Trust agrecament dated {

666955
SE665588

iecurily
January 21, 1970 and known as Trusc Number 11-1506, filed for record in che
office of the Registrar of Titles of the County of Cook, ntate of 1llinois, as
Document No. LR 2726217, and recorded with the recorder of deeds of Spok County, "
Illinoiw, as Document No. 22537317, together with &n undivided 1.%11¥per cent rgag?,
interest in said parcel (excapting from said parcel all the propercty and and will
apace comprising all the Units thereof as defined and eet forthin sald Declare-
tion and survey) in Cook County, Iliinois.
Also .

Parcel 2 : limitad
Parpetual easement for the benefit of Pavecl 1 aforesaid, (oxcept that part
thereof falling in Lot 1, aforesaid), for a private road for ingrees and egrase
in every possible manner including (but not exclusively) by vehicle, foot and
conveyor & for 1ight and air, as created by the deed from Henry Gortachalk ’ 412183
and Sophie Gottgchalk, his wife, to Maud Cory dated December 27, 1922 and
recorded December 28,1922 as document no. 7759972, on and over a strip of land
50 feet 1in width extending from the Westerly line of the parcel of parcel 1,
aforesaid to tha enst line of Western Avenua, deed actually reasds as followai
The first public road west of said above describod premisos, which said Westerly
limit is understood tc be the East line of Westorn Avenue as originally laid
out, the center of which public road i3 a distance of 452 feet 56 inches frum
thae Weaterly line of said above described tract the sourherly line of said
private road being the Southerly line of said parcel of Parcel 1 sforcpaid
extended Westward to @ald public road and thae Northerly line of which road
being parallel with said Sourtherly linec and 50 feet measured at right angles,
distant therefrom, all Iin Ceok County, Illinols.
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limir is undearstood to be the Basc 1ina of Weatern Avenue as originally laid
out, the ceantaer of which public roasd is & diatance of 452 feet 56 inches from
the Westerly line of said above dowcribed tracr the southerly line of said
s privace road baing che Southerly iiue of ssid psrcel of Parcel 1 aforasaid
exténdad Westward to said.public road and the Northerly line of which road
being paralilel with said Southerly Iine and 50 feer weasured at right angles,
distant tharafrom, all in Cook County, Illinoie.
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UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:
1. Paymaent of Principal and Interest; Prepaymant and Lale Charges. Boriower shall promptly pay when duse the principal

of and inlerest on the debi evidenced by the Note and any prepayment and late charges due under the Nola.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments are due under the Note, unlil the Note is paid In full, a sum ("Funds") equal to ona-twelfth of: {a) yoarly
taxes and assessmants which may altaln priorily over this Secutity Instrumeni; (b) yearly leasehold paymaents or ground rents on the
Property, it any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any, These Hems are called
~escrow items.” Lender may estimate the Funds due on the basls of current data and reasonable estimates cf future escrow ilams.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a lederal or slate
agency (including Lender il Lender is such an instilulion). Lender shall apply the Funds to pay the esciow items. Lendsr may nol
charge for halding and applying the Funds, analyzing the account or verifying the escrow itams, unless Lender pays Borrowar interest
on 1he Funds and applicabla law permils Lender (0 make such a charge. A charge assessad by Lender in connection with Borrower's
entering Into this Security Instrument to pay the cost ol an independent lax reparting service shall not be a charge for purposes ol the
preceding sentance. Borrower and Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreament is made
or appiicable law requires interast to be paid, Lender shall not be required o pay Borrower any Interest or earnings on the Funds.
Lendar shall give 1o Borrower, without charge, an annual accounling of the Funds showing cradils and debits to the Funds and tho
putpose for which each debit to the Funds was mads. The Funds are pledgad as addilional security for the sums securaed by this
Security Instrument.

If the amount of the Funds heid by Lander, together with the future monthly paymenis of Funds payable prior to the due dales
of the escrow items, ~all axceed the amount required to pay the escrow iteams when due, the excess shall be, al Borrower’s option,
aither promplly repaid to B rrower of credited 1o Borrower on monthly paymanis of Funds. i the amount of the Funds held by Lender is
not suflicient to pay the vsciaw items when due, Borrower shall pay lo Lender any amount necessary (o make up the deliclancy in one
or more paymants as raquircs by Lender. ‘ -

Upon payment in ful aLalt.sums secured by this Sacurity Instrument, Lender shall promptly réfund to Borrower any Funds held
by Lender. If under paragraph 1( e Property is sold or acquitad by Lendar, Lander shalt apply, no later than immediately prior to the
sale of the Properly or its acquisition ¥y Lendar, any Funds held by Lender at the time of application as a credit agains! the sums
sacured by this Securily Instrumanl.

3. Application of Payments: Unless applicable law providas olherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, lo late cherges ~ue under the Note; second, to prepayment chargas due under the Note; third, to
amounts payabls under paragraph 2; fourth, to }terest due; and last, lo principal dus.

4. Charges; Llens. Borrowar shall pay/all taxes, assessments, charges, fines and impositions attiibuiable 1o the Propeny
which may attain priority over this Security Insirument_and leasshold paymenls or ground rents, if any. Borower shall pay thase
obligations In the manner provided In paragraph 2, or if nrt paid in that manner, Borrower shall pay tham on time directly to the person
owed payment. Borrower shall promplly lumish 1o Lender all patices of amounts 1o be paid under this paragraph. If Borrowar makas
these payments direclly, Borrower shall promptly furnish to e idar receipts evidencing tha payments.

Borrower shall promptly discharga any lien which hils prinrity ovar this Secutity Instrumaent unless Borrowar: (a) agreas in
wiiling 10 the payment of the obligation secured by the lien in a nannir acceplable to Lender; (b) contests in good laith the lien by, or
delends against enforcemaent of the lien In, legal proceadings whict.ir-the Lender's opinion operate to prevent the enforcement of the
fien or forfeilure of any par of the Property; or (c) sacuras from the heides ¢ sl the lien an agreement satisfactory lo Lander subordinating
the lien (o this Securily instrument. M Lender detarmines that any part o/ th Property s subjec! to a lien which may atiain priority over
this Securily instrument, Lender may give Borrower a notice identitying the. ier. Borrowaer shall satisly the lien or take ona of more ol
the aclions set forth above within 10 days of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now r.»isiing or hereafler erested on the Propeny insured
against loss by fire, hazards Includad within the term "extended coverage” and any olwrhazards lor which Lender raquires insurance.
This insurance shall be maintained in the amounts and lor the periods that Lendur regrires. The insurance carrier providing the
insurance shall ba chosaen by Borrawer subjact to Lender's approval which shall not be up/ezzonably wilhheid.

All insurance policies and renewals shall be acceptable 1o Lender and shall includ'e U standard mortgage clause. Lender shatl
have Iha right 1o hold the policies and renewals. If Lender requires, Borrowar shall proinprly give to Lender ali receipts of paid
pramiums and renewal notices. In the avent of loss, Botrower shall give prompt nolice (o the insurance carrier and Lender. Lender
may make proof ol loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiiad ‘v :@storation or repair of the
Properly damaged, if the rastoration or repair is economically leasible and Lender's securily is not lesse.ed. |f the rastoration or rapair
is not economically feasible or Lender's security would be lessened, Lhe insurance procesds shall bo appiied ¢+ tha sums secuied by
this Securily Insirumant, whether or not then due, with any excess paid to Borrower. i Borrower abandonsinr’ Properny, or doas nol
answer within 30 days a naolice from Lender that the insurance carlier has oliered 1o seitle a claim, than Lancar may coltoct the
insurance proceeds. Lender may use the proceeds to rapair or restore the Proparty or to pay sums sacurod by this safurity Inslrument,
whaether or not then due. The 30-day period will bagin whan the notice is given.

Unless Lender and Barrower otharwise agree in wriling, any application of proceeds to principal shall not exiend or posipong
the due dale of the monlhly paymenis relferred to in paragraphs 1 and 2 or change the amoun| of the payments, I undar paragraph 19
the Proparty Is acquirad by Lender, Borrowar's right 1o any insurance policies and proceeds resuiling lrom damage 1o 1he Properly prior
to the acquisition shall pass to Lender to the exianl of tha sums secured by this Sacurity Instrumant immediately prior o the acquisition.

8. Pressrvailon and Malntensnce of Properly; Leassholds. Borrower shall nol destroy, damage or subsiantially change
the Property, allow tha Property lo deleriorate or commit waste. |f this Securily instrument is on a leasahold, Borrowaer shall comply
wilh tha Provisions of Lhe lease, and it Borrower acquires fae titla 10 the Property, tha leasehoid and fee tille shall not marge unless
Lender agrees to the merger in writing.

7. Protection ol Lender's Rights In the Property; Mortgage Insurence. it Boirowsr lails to perform the covenants and
agreemants conlained in this Security Instrument, or there is a legal procaading that may signiticanlly affect Lender's rights in the
Propetily {such as a proceading in bankrupicy, probale, for condemnation or lo enforce laws or regulations), then Lender may do and
pay for whalever is necassary to protact thae value ol the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums securad by a lien which has priority over 1his Security Instrument, appearing in court, paying reasonable altorneys’
fees and entaring on the Properly 1o make repairs. Although Lender may take action under this paragraph 7, Lendar does nol hava to
do so. ‘
Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree lo other terms of paymant, these amounis shall bear interest frorm the date of disburse-
menl al the Note rate and shall be payabla, with inlerest, upon notice from Lender to Borrower raquasting paymonl,
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If Lender required mortgaga insurance as a condition ol making the kan sacurad by this Sacurity Instrumenl, Barrower shall
pay tha premiums required to maintain the insurance In sifect until such time as the requirement for the insurance terminates in
accordance with Borrowar's and Lender's wrillan agreement or applicable law.

8. Inspection. Lender or its aganl may make reasonable entries upon and inspections of tha Property. Lender shall give
Borrowar notice at the time or prior 10 an inspection specilying reasonable cause for the inspecilon.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequenlial, In connection with any
condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and shali be

paid to Landar. .
In the event of a total taking of the Properly, the proceeds shail be applisd to the sums secured by this Security Insirument,

whether or not than dua, with any excess pald lo Borrower. In the evant of a partlal taking of the Proparty, unless Borrower and Lander
olherwisa agree In writing, the sums securad by this Security Instrument shall be reduced by tha amount of the proceeds multiplied by
ihe following fraction: (a) the total amount of the sums secured immedialely before the laking, divided by {b) the fair market value of the
Property immediately bafora the taking. Any balance shall be paid to Borrower.

i the Propenty is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an award
or saitle a claim for damages, Borrower fails to respond to Lender within 30 days alter the dala the notice Is given, Lender is authorized
to collect and apply the procesds, at its option, either fe restoration or repair of the Property or to the suma secured by this Securily

Instrument, whether or not then due.
Unless Lender aind Borrower otherwise agrae in wriling, any applicalion of proceeds 10 principal shall not extand or postpone

the due data ol the muntix', payments referred to in paragraphs t and 2 or change the amaun{ of such payments.

10. Borrowar N4t Releasad; Forbesrance By Lender Not a Walver. Extension of the time for payment or modilication of
amortization of the sums sactrad by this Securily Instrumen! granted by Lender to any successor In interast of Borrower shall not
operale to release tha liabllity = the original Borrower or Borrower's successcrs in interest. Laender shail not be required to commencs
proceedings against any succeseir 'n interest of refuse to extend time for payment or otherwise modily amortization of the sums
secured by lhis Security Instrument-by raason of any demand made by the original Borrower or Borrawaer's successors in ifferast. Any
forbearance by Lender in exercising an; right or remedy shail not be a walver of or precluda the exercise of any right or remady.

11. Successors and Assigns Sound; Joint and Several Llabllity; Co-slgners. The covenanis and agreemenis of this
Security Instrumenti shall bind and benelil the siiccessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agraements sin=' F{ joint and several. Any Borrowaer who co-signs this Security Instrument bu! does not
execule the Note: {a) is co-signing this Securily Instrzment only fo morigage, grant and convey that Borrower's inleresl in the Property
under the terms of this Security Instrument; (b} is n(t pe.sonally obligated to pay the sums secured by this Sacurity Instrument; and (c)
agrees that Lendet and any other Borrower may agre~ 1» extend, madify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without thai-Seirawer's consent.

12. Loan Charges. If the loan securad by this Sacutily Instrument is subject lo a law which sals maximum loan chatges, and
that law Is finally interpreted so that the interest or other koan Charges collected or to be collacted in cannection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced ty s amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded oarmitled limils will be refunded to Borrower. Lendar may choose lo
make this refund by reducing the principal owed under tha Note or oy making a direct payment to Borrower. Il a refund reduces
ptincipal, the reduction will be trealad as a pariial prepaymant without aiy Zreosymant chargs under tha Nole.

13. Legisiatlon Affecting Lender'a Rights. Hf enactment or oxplr2tion of applicable laws has the ellect of randaring any
provision of the Nole or this Security Instrumant unenforceable according 10 '.s:ierms, Lender, at iis option, may raquire Immadiate
payment in full of all sums secured by this Security Instrument and may invoke 7iny remedies permitted by paragraph 19. If Lender
exarcises this option, Lender shal! take the steps spacified In the second paragrar.i of paragraph 17.

14. Notices. Any nolice to Borrowsr provided lor In this Security Instrument sha)l be given by delivering it or by maifing it by
first class mail unless applicabla law requires use of another methed. The notice shalfl ba di/ected to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given &y first class mall to Lender's address staled
herein or any other address Lender designales by notice 1o Borrower. Any notice provided «oiin this Secwiity Insttument shall be
deamed 1o have bean given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Saverabllity. This Secwity Instrumant shall be governed by fedarul law and the law of the jurisdiction in
which the Property is tocated. In tha evenl that any provision or clause of this Security Instrument cr..he Note conflicls with applicable
law, such contflict shall not affect other provisions of this Security instrument or the Note which can be give n eliact withoui the conflicting
provision. To this end the provisions of this Security Instrument and the Note are daclared fo be saverable.

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Nota and of this Security Irsirumaont.

17. Transfer of the Property or a Beneliclal Interast In Borrower. Hf all or any part of the Proper; = any Interast in it is
sold qr transferrad (or if a baneficial interest in Borrower is sold or transferred and Borrowar is nol a natutal peiene’<withoul Lendet's
prior written consent, Lender may, st its oplion, require immediate paymant in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lander if exercise is prohibited by faderal law as of the dale of this Security Instrument.

If Lender exercises lhis option, Lander shall give Borrower notice of acceleration. The nolice shail provide a period of not less
than 30 days from the data the notice Is delivered or mailed within which Borrower must pay sl sums secured by this Sacurily Instru-
ment. Il Borrower fails to pay these sums prior 1o tha expiration of this period, Lendar may invoks any remedies permitied by this

Security Instrument without further nolice or demand gn Borrower.
18. Borrowsr’'s Righi to Relnatats. If Borrower meeis certain conditions, Borrowaer shall have the right io have enforcement

ol this Security Instrumaent discontinuaed & any time prior 1o the earlier of: (a} § days (or such other petiod as applicable law may
specily for reinslatemant) bafore sala of the Praperly pursuant 1o any power of sale conlained in lhis Security Instrument; or (b) enlry of
a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrumant and the Note had no acceleration occurred; (b} cures any defaull of any other covenants or agresments;
(c) pays all expenses incurred in enlorcing this Securily Instrument, inctuding, but not limiled 1o, reasonable atlorneys’ lees; and (d)
takes such action as Lender may reasonably require lo assure that the lien of this Securily Instrumant, Lendar's rights in the Properly
and Borrower's obiigation to pay the sums secured by this Sacurily Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remaln fully eHective as i no acceleration had occuired.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN #00053246(0095)

THIS CONDOMINIUM RIDER is made this ... 2520 Jay of
and is incorporated into and shall be decmed to amend and supplemeni the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument™) of the saime date given by the undersigned (the “Borrower™) to seeure Borrower's Noteio ...

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION (the “Lender™)

#5S
The Property includes a unit in, together with an undivided intbrest in the common elements of, a condominitm project

known as:
FLOSSWOOD-B CONDOMINIUM

........................ lNamnolCcmmluml”ru]cul
(the *Condominium Project™). 1T the owners assaciation or other entity which acts for the Condominium Froject (the

“Owners Association™) holds title 10 property for the benefit or use of its members or sharcholders, the Property alvo
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNpoMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Insirument,
HBorrower and Lender further covenant and agrec #s fellows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condomintum
Project's Constitv{n1 \Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomin:m Project: (i) by-laws: (iii) code of regulations: and (iv) other equivalent documents. Horrower shatt
promptly pay, when duesall dues and assessments imposed pursuant to the Const ituent Documents,

B. Mazard Insarrnce, So long as the Owners Association maintains, with a generally accepted insurance carrier.
“master” or “blanket* priicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fo/ the perinds, and agninst the hazards Lender requires, inciuding fire and hazards included

within the ternt “extended coverrge,” then:
(i) Lender waives the iravision in Uniform Covenant 2 for the monthly payment to Lender uf one-twelfth of

the yearly premium instalments [ar Yiazard insurance on the Property; and
(iiy Borrower's obligation/under Uniform Covenant 5 to maintain hazard insurance covernge on the Propuriy
is deemed satishied to the extent that the vegraved coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticewf any lapse in required hazard insurance coverage.

1n the eveni of a distribution of hazaid insurance proceeds in lieu of restoration or repair following a loss to the
f'roperty, whether 1o the unit or 10 common elenzenis, any proceeds payable in Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by “ag Security Instrument. with any excess paid to Borrower.

C. Public Liabitity Insurance, Borrower shal’t-ke such actions as may be reasonable to insiire that the (sners
Association maintains a public liability 11surance policy azceptable in form, amount, and extent of coverage to Lender.

1. Condemnatinn. The procecds of any award or claiin [or damages, direct or consequential, paynble to Borrower iy
connection with any condemnation or other taking of all or Lny part of the Property. whether of the unit ar of the common
clements, or for any conveyance in lieu of condemnation, are hierehy assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Insiryinent as provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shall not, except aftir zotice to Lender and with Lender’s prior written
cansent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiun{ Project, except for abandonment or termination
required by law in Ihe case of substantial destruction by fire or other casu=.y or in the case of a taking by condemnation ov

2311 WEST 183RD STREET #3053 . HOMMOD:%LLINOISGOBO ...... OO ST

eminent domain;
(ii) any amendment to any provision of the Constituent Document=if *ae provision is for the express benehit of

Lender:
(iii) termination of professional management and assumption of sel-manzgzraent of the Owners Association:

or
(iv) any action which would have the effect of rendering the public liabilily insuiance coverage mmntaincd by

the Owners Association unacceptable 1o Lender.

¥, Remedies. If Borrower does not pay condominium dues and assessmenis when duc, tFen Lender may pay them.
Any amounts dishursed by Lender under this paragrnph F shall become additional debt of Borrowerrecired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iritercsi from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Berrower riguasting payment

By SIGNING BELOW, Borrower acceplts and agrees 10 the terms and provisions contained in this Condominium Kider.

%MW— o

—Borrower

Seal)

rrower

......................................................... 1Seol} eEheeEranLrEreae b eNabasarenetbEoneRestbetIttoranrnaRrT ey

Borrownr

t
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NON-UNIFORM COVENANTS. Bortawar and Lender further covenant and agree as iollows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prier to acceleration following Borrowet’s breach
of any covenan! or agreement In this Security insirument {but not prior to acceleratlon under paragraphs 13 and 17 uniess
applicable law provides otherwise). The nolice shall specify: (a) tha defauli; (b) ihe action reguirad to cure the default; (c) a
dats, not iass than 30 days from the dala the nolice Is given to Borrowsr, by which the default must be cured; and (d) thut
failure 1o cure the default an or befors the date speciiiad in the nollce may result in acceleratlon of the sums secured by this
Sacurlly Instrument, loreclosure by judiclai proceading end sale of the Property. The natice shali further Inform Borrower of
the right to reinstate after acceleration and tha righ! fo agsart In the foraciosure proceeding the nonexistence of a defauit or
any othar defense of Borrawer to acceieratlon and foraclosure. {f the delaull is noi cured on or before the date speciilad In
the nollce, Lender al Its apilon may require immediale payment In full of all saums secured by thie Securlty tnstrument without
further demand and may foracioss this Security insirument by judiclal procesding. Lender shal! ba entilied io coileci alf
axpenses Incurred In pursuing the remedies provided in this paragraph 18, Including, but not iimhed to, reascnable attorneys’
{ees and costs ol litie evidence. .

20. Lendsr In Possesslon. Upon accelaration undss paragraph 19 or abandenmeni of the Property and al any lime prior lo
tha expiration of any period of redamption following judiciat sale, Lender (in person, by agent or by judiclally appointed raeceiver) shall be
enlitiad 1o enter upan, taks possaession of and manage the Property and lo collect the rants of the Proparly including those past dua.
Any tants collected by Lender or the receiver shall bo apglied lirst lo paymant ol the casts of managemant of the Property and collection
of rents, including, bul ac! limiled to, receiver's fess, pramiums on raeceiver's bonds and reasonable allornays’ flees, and then lo the

sums securad by this Securily Instrumeat.
21. Release. -Joon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

withaut charge to Borrov er._Borrower shall pay any recordation costs. .
22. Walver of Homustead. Borrower waives all right of homestead axsmpiion in the Property.
23. Ridars 1o this Se:urlly instrument, Hf one of rote Tiders are oxecuted by Borrower and recordad together with this

Security Instrument, the covenaris ind agreemants of each such rider shall ba Incorporated into and shall amend and supplement the
covanants and agreements ol this Sssurily Instrument as il the rider(s) wera a pan of this Securlty, Jnstrumant. [Chack applicable

box(es)} RSP [§ e
[0 Adjustable Rate Rider £} Condominlum Rider [ 1.4 Family Rider
O Graduated Payment Rider [} Planned Unit Development Rider

£J Other(s) {specity]
BY SIGNING BELOW, Borrower accepts and ajre)s ‘o the lerms and covenanta containad in this Secutity Insitument end In

any ridar(s) executed by Borrower and racorded with it
”
o oTeA e {Seal)

'EUGENE Ta GMUSSEN “Boriower

(Seal)

- B rowrer

{Seal}
~Borrower

Prepared by and return to: (Seal)
- oeDoprower ) £y

WESTAMERICA MORTGAGE COMPANY U A T AR

17 west 635 Butterfield Road, Suite 140 ‘ 3 4° AR

Oakbrock Terrace, IL 60181 b i
ISpace Below THia Line for Acknowledg

Siate of lilincls )
) ss:

County of cock )

1, Linda M. Perazzolo . a hotary public, in and for tha counly and stale aloresald QB

Do Hereby Cenily That ]
Eugene Rasmussen, divorced and not since remarried ae

<&
«w

persanally known to me to ba the same person(s) whose name(s} 18 subscribed 1o the louooin%
instrument, appeared balore ma (his day In parson and acknowladged that he ‘ ajgned, sealed, and dalivered
the said instrumant as frea and voluntary act {or the uses and puiposes therel !

Givaen under my hand aﬁd No

My commission exfjires:  *OFFICYA: SEP'LQ\Q
t, Peratt is
Linda M. Crp of RO
f‘\. e .::‘u“'y 7’20{89 ‘

Cane

MARO248/DM 4:87




STOEET s

UNOFFICIAL COPY -

TR

: VMO0 ALNNDD. X000
S 6 L4HS2~Q0— O § SOTEN
04: B2:TT SO/IB/ET C88L NWIL TFITIRL
- 40 4%E . = T0-id34

e

C1oRI)-S : zfé;a'.s_é.ec o

AL
d o YL

| W 'f(oa
4229l

BOS08 SIONITE T E

HG229L¢ ¢

NOSITY .2 1T

CaNT 40




