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This instrument was
prepared by:

88589018 Richard B, Muljer
(Name)
401 N. Michigan, Ste 900
(Address)
Chicago, IL 60611
(City, State, & Zip)

BOX 2°3. QG .

THIS MORTGAGE is made this 78 day of Nouember 1988,
between *he Mortgagor, Bickerdike Redevelopment Corporation (hersin
“Borrower'}, and the Mortgagee, I11inois Housing Development Authority (the
"L ender") .~a body politic and corporate created by and existing pursuant to
the 111inois Housing Development Act, I1l1inois Revised Statutes, Chap. 67 1/2,
Section 30i-et .seq., as amended and supplemented {the "Act").
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WHEREAS, Borvower is indebted to Lenderxin the principal sum of
Ninety-<Fiwe Thousansi _and 00/100 Dollars ($98,000.00), which indebtedness is
evidenced by Borrouwer's note dated November _ , 1988 (herein the “Note"},
providing for payment (in full of the principal balance of the Toan on the
earlier of (1) the date of initial disbursement of Assisted Mortgage Financing
(as that term is defined i1 the Act) for the purchase and permanent financing
of the real estate for the »ronosed Victory Apartments Development, of which
the real estate legally describad below is a part; or (2) December 30, 1988.

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the
Note, with interest thereon, the paynen. of all other sums, with interest
thereon, advanced in accordance herewit'ito protect the security of this
fortgage, and the performance of the ccvirants and agreements of Borrower
herein contained, and {b) the repayment ¢f any future advances, with interest
thereon, made to Borrower by Lender pursuarc o paragraph 21 hereof (herein
"Future Advances"), Borrower does hereby mortgaje, warrant, grant and convey
to Lender the following described property lociled in the County of Cook,
State of I1linois:
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OF THE SOUTH 25 ACRES OF THE EAST 1/2 OF THE NORVYWFZT 1/4 OF SECTION
6, TOWNSHIP 39 NORTH, RANGE 13 EAST QF THE THIRD PRIM<IPAL MERIDIAN,
IN COOK COUNTY ILLINOIS

: i, - i O 2
Pin Ol - WF 00 < 117U tZ
which bhas the address of 1215-21 M. Leavitt St. Chiceqo
{Street) Y]

LOT 1-3 IN BLOCK 3 IN A.M. WATERMAN'S SUBDIVISICW GF THE WEST 5 ACRES 14

111inois 60622 {herein "Property Address");
(State and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all
ixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Mortgage, and all of the foregoing, together with
said property (or the leasehold estate if this Mortgage is on a leasehold) are
herein referred to as the "Property".
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principaf swduntesset. Borrower shail promptly pay when due the principat o! saduibsdniespat-an the in
debiedness evidenced by the Not e, stiiiniidiittindittibligttutgitnttttitddpdiety, and the principal ! mmthiniestpipn-
any Futura Advances sacured by this Morigage.

’.\\ 2. Funds lor Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shalt pay to Lender on the<ay
monthly inslaliments of Principal angwedesssl are payable under tha Note, unlii the Note s pawd in full, a sum (herein “Funds™) equelto one-
tweltth o the_yearly laxes and assessments which may attain pnonty over this Mortgage, and ground rents on the Praperty, if any, plus °
one-twelfth of yeady premium instaliments for hazard wnsurance, p =) s  amaa e !
t! any, all as reasonalbiygsiimated nibally and from time 10 hme by Lender on the bass of assessments and billsshd reasonabie estimales

thereot
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v . R . Lender shall apply the Funda to pay said Lax#S, assessmenis. insurance premiums and -
ground rents Lender may not charge for olding and applying the Funds, analyzingsaid account, or veritying and compiling said

assessments and bills, Lasehpspwy e (A‘.W s ey v
o L iy PRSP b
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. S i e | cnder shall not be required 1o pay Borrower any

mnlerest or earnings an Funds. Lender shall grve 10 Borrower, Wiyt charge, an annual accourting of the Funds showing credits and .
debits 1o the Funds and the purpose for which sach debit_to-thie Fundwas made. The Funds are pledged as additional security for the
sums secured by this Mortgage. |

1! the amount of the Fundz held by Lender _tegether with the futura monthly aliments ol Funds payable priof to the due dates of
1axes, assessmants, iNSurance premiums asd ground rents, shall exceed the amount réqwied (o pay said taxes, assessments, insurance |
premiums and ground rents as they [aidue, such axcess shall be, at Borrower's option. sitherpig plly repaid o Borrower or credifed 1o
Borrower on monthl: inutaliments of Funds. It the amount of the Funds held by Lender shall not bsythcient 10 pay laxes, assessments,
Insurance Premiums anu geound rents as they fall gus, Borrowar shall pay to Lender any amounl nece 1o make up the deliciency
within 30 days frog,m?’dale notice 15 mailed by Lender to Borrower requesting paymenl ihereot.

Upon paymetil in full'of 1l sums secured by this Mortgage. Lender shall promp!ly refund 1o Borrower any Fu held by Lender . {f
under pz raph 18 herec’ I'.c. Property 1S sold or the Property 18 otherwise acquired by Lender, Lender shall apply: later than
m jately prior to the sal. ol..he Property or s acquistion by Lender, any Funds held by Lender al the time of apphcation crecht
'_Ag/g:g the sums secured by this Morgage.

-

3 Application of Payments. (Unliss applicable law provides otherwise, alf paymenls recewved by Lender under the Note and
paragraphs 1 and 2 hereo! shall be (prlied by Lender tirst in payment of amounls payable 10 Lender by Borrower under paragraph 2
hereot, . \hen (0 the poncipal of the Note, and (hen hakkastalessl o11ncipal on any Fulure Advances.

4 Charges: Liens. Borrower shall pay all axes, assessments and other charges, hines and /mposiions attnbutable to the Praperty
which may attain a pnority aver this Morigage: 3/ leaseheld payments or ground rents, il any, 1n the manner provided unger paragraph 2
nereo! or. it not paid In such manner, by Boriowernaking payment, when due. directly 10 lhe payee thereo! Borrawer shail promplly
furmish to Lender all notices of amounts due under this paragraph, and in tha event Borrower shall make payment directly, Borrower shall
promptly turnish to Lender recepls evidencing suuh. p2y ments Borrower shatl promplly c¢ischarge any hen which has priority over this
Morigage. provided, that Borrower shali nol be required to discharge any such lien so long as Borrower shall agree in wnling lo the
payment of the cbhigabhon secured by such ien in a manrier acceptable lo Lender. or shall in good faith conlest such hen by, or detend
enforcement of such henin, legal proceedings which opeiats 14 prevent the entorcement ol the ben or forferture of the Property orany pan
thereol.

5 Mazard insurence. Borrower shall keep the improvements r.ow Lxistir:g or hereatter erected on the Property insured against loss by
tire, hazards inciuded within the term “extended coverage.” and Luch olher hazards as L.ender may require and in such amounts and for
such periods as Lender may reguire, provided, that Lender shail nol rajquire that the amount ot such coverage exceed that amount of
coverage required 10 pay the sums secured by this Morigage

The insurance carner providing the insurance shall be chosen by Burrower subject 1o approval by Lender. provided, that such
approval shall not be unreasonably wilhheld All premiums oninsurance polcies shall be paid in the manner provided under paragraph 2

_ hereol or, if nat pad In such manner, by Borrower making payment, when suvz. directly (o the wnsurance carner

Al insurance policies and renewals therpo! shall be in 1orm acceptable ¢ Lo nder and shall inciude a standard mortgage clause in
favor of and in lorm acceptable to Lender Lenders shatl have the night 1o ho!?/ine policias and renewals lhereol, and Borrower shall
promptly furrish 1o Lender ail renewal notices and all receipls of paid premiums I the event of loss. Borrower shall give prompt notice lo

. he insurance carrier ang Lender Lender may make proof ot 10ss il not made prom.olly by Bomrower

Uniess Lender and Borrower otherwise agree in wrniling, insurance proceeds shali os/'anoiied 1 restoration or repair of the Property
damaged. provided such restoration of repair 1s economically feasible and the securnty of mw Mortgage s not theredy imparred. {f such
resioration Or repair is not economically feasible or if the security af this Morigage woiic e impaired thereby, the insurance
proceeds shallbe applied tothe sums secured by this Mortgage, with the excess it any. ruicinthe Borrower Itthe Propertyis
abandoned by the Borrowaer, or il Borrower 1ajls to respond 10 Lender within 30days fromtiie date notice 1s mailed by Lender to
Borrower that the insurance carrier otfers to settleaclaimforinsurance benefits, Lender s au honizedlocollectand apply the
insurance proceeds at Lender's option either 1o restoration or repair o1 the Properly or 10 the sum~-2ecured by Lthis Morigage

Uniess Lender ang Borrower otherwise agree in wnting, any such appiication of proceeds 1o princisal shakl nol extend or posipone
the due date ol the monthly instaliment referred 1010 paragraphs 1 and 2 hereo! or change the amount of sisch installments. I unaer
paragraph 18 hereol the Properly 13 acquired by Lender, all ngnt, title and interest of Borrower (n and to any irsui4nce pohcres and inand
1o the proceeds thereo! resulling from damage 10 the Property pnor to the sale or acquisiion shall pass to Lendzr 1o the extent olthesums
secured by lhis Morigage immediately paor 10 such sale or acquisition

6. Preservation and Maintenance ol Property; Leasehoids; Condominiums; Planned Unit Developments. Bor(owvzr shall keep the (D
Property In good repair and shall not commit waste of permit impairment or deterioration of the Property and shail comply with the
provisions of any leasa if this Mongage is on a leasehold. Il this Mortgage 15 on a unit in a condominum or a ptanned unit development.
Barrower shall perform atl of Borrower's obligations under the dectaration or convenanis creating or governing the condomimum or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents [t
a condominium or planned unit developmenl rider 13 executed by Borrower and recorded tagether with thus Morigage, the covenants and
agreements of such rider shall be incorporated in1o and shall amend and supplement the covenants and agreements of this Mongage as "
the rider wers a part herpof.

7. Protection of Lender's Securtty. i Borrower faiis (o perform the covenanis and agreements conlained 1n hus Mortgage. or if any
action or proceeding is commenced whxch matenally attects Lender's interest in the Property, including. but not hmited Lo, eminent
domain, insolvancy, code enforcement, of arrangemeants or proceedings mnvolving a bankrup! or gecedent. then Lender at Lender's
oplion, upon notice 1o Borrower, may make such appearances, disburse such sums and take such aclion as 1s necessary to protect
Lender's inferest, :ncliuding. but NGt Imited to, disbursement ol reasonable artomey’s fees and entry upon the Property lo make repairs it
Lender required morigage insurance as a condinon of making the loan secured by lhis Morigage. Borrower shall pay the premiums
required 10 maintain such insurance 1n sftect untit such time as the requirement for such insurance terminates i accordance with
Borrower's and Lender's wntten agreement or applicable law. Borrowe shall pay the amount of all morigage nsurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, wlmsisessiilaiais  shall become addihonal indebtedness ot
Borrower secured by this Morigage. Unless Bormrower and Lender agree to other terms of payment. such amounts shail be payable upon
notice from Lender 10 Borrower requesting paymen! thereol, aasgisstisusssenstsimmmissseterchsimiormmet-nt-dom cabttyaukheciens
D o e o e o A A ———— kil Rcatbe bt e e
SYOR- UGl ginpii-b il bl b Sl Al alnl desapnisaniiadasw NOthiNng contained in this paragraph 7 shall

require Lender 10 INCur any sxpense Of 1ake any action heraunder.

8. Inspection. Lender may make or cause tc be made reasonable entries upon and inspections of the Propeny, provided that Lender
shall give Borrower notice prior 10 any such inspeclion specifying reasonable cause therelore related 1o Lender's inlerestin the Property.
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24. Waiver of Statutory Rights. Notwithstanding anything to the contrary
contained herein, Borrower shall not apply for or avail itself of any
appraisal, valuation, stay extension or exemption laws, or any so-called
"Moratorium Laws,” now existing or hereafter enacted, 1n order to prevent or
hinder the enforcement or foreclosure of this Mortgage, but hereby waives the
benefit of such laws. Borrower does hereby expressly waive any and all rights
of redemption under any order or decree of foreclosure of this Mortgage on
behalf of Borrower, and each and every person, except decree of judgment
creditors of the Borrower, acquiring any interest in or title to the
Development subsequent to the date of this Mortgage.

25. If any provision in this Mortgage is incensistent with any provision of
the 11lincis Mortgage Foreclosure taw (Chapter 110, Sections 15-1101 et seq.,
131inois Revised Statutes) (the "Foreclosure Act"), the provisions of the
Foreclosure Act shall take precedence over the provisions of this Mortgage,
but shall not invalidate or render unenforceable any other provision of this
Mortgage that :an be construed in a manner consistent with the Foreclosure

Act,

1f any provision of this Mortgage shall grant to Mortgagee any rights
or remedies uson default of the Mortgagor which are more limited than the
rights that would otherwise be vested in Mortgagee under the Foreclosure Act
in the absence r+ that provision, Mortgagee shall be vested with the rights
granted in the Forrclosure Act to the full extent permitied by law.

IN WITNESS WHCPEQF, Borrower has executed this Mortgage.

Bickerdike Redevelopment Corporation
Borrower

By: 7 c‘.% Mr’// L.

ritte: _Eecahoe Divedtd

ATTEST:

By:

Title: PﬂOlGC'}{'_m Qjef\
3

STATE UF ILLINOIS)
) S8

COUNTY OF COCK )

On this = day of November, 1888, 1 do hereby cerf:fy]that the
above-named coent Y. Anelbw,  and  EFrouna Ucuaon s, as
Cxecuhoe 1vecfol . and ,_&OdﬁcLZZZK{AL%é.L of Bickerdike
Redevelopment Corporation, an I11inois nodprofit corpordtion, rersonally known

to me to be the same_persons whose names are subscribed to the foreaoing
instrument .as such onT\"r - ehvv\ and

E Frawna Vanot s , respectively, appeared before me /chis day in
person and acknowledged that they signed and delivered the saild instrunent as
their free and voluntary act and as the free and voluntary act of Bickerdike
Redevelopment Corporation for the uses 322/5E£DQ§ES therein set forth.

- el = 4 e -’
~ QFFICIAL SEAL - ’“ﬁ/v//?»f{f./d/é/?qm/’

ANA L. VILLAGOMEZ / N6tary Public 7 o/

NOTARY FUBLIC, STATE OF ILLINOIS .
MY COMMISSION F‘(P.'IRES 2/18/91 My commission expires: J//J’/ﬁ‘/

Notices pursuant to paragraph 14 herein shall be as follows:

1f to Mortgagee: If to Mortgagor:

111incis Housing Development Bickerdike Redevelopment Corporation
Authority 2550 W. North Avenue

401 North Michigan Avenue Chicago, IL 60647

Suite 900

Chicago, IL 60611

Attn: Legal Department




