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MORTGAGE

THIS MCRTGAGE ("Security Instrumenti”) is given on pECEMBER 15

1938 . The rauctiager is DAVID E. BROWN AND DOLORES BROWN HIS WIFE
{"Borrower"). This Security Instrument is given to

SEARS MORTGAGE COfPOPATION » which is organized and existing
under the laws of Tuz "c(ATE OF OHID , and whose address is
300 KNIGHTSBRIDGE fahiisrt, SUITE 500, LINCOLNSHIRE, ILLINDIS 60089 (" Londer").
Borrower owes Lender thepiiacipal sumol NINETY-SEVEN THOUSAND FIVE HUNDRED AND 00/100

Dollars {(U.S. $g97,500.00 This debt is evidenced by Borrower’s note
dated the same date as this SeCuily Instrument {"Note"), which provides for monthly payments, with tho full debt, if not
paid earlier, due and payable o= jaNyARY 1, 2019 . This Security Instrumeni
secures to Lender: (afthe repaymen’. of the debt evidenced by the Note, with interest, and al} renewals, extensions and
modifications; (b) the payment of all atiie/ sums, with interest, advanced under paragraph 7 (o proteci the security of this
Securily Insirument; and (c) the periorraance.nf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following described property

LENDER'S ¥ 09-58-54297

Swre  33//-§8 C

located in CO0K County, Illinois:

THE WEST 15 FEET OF LOT 4 AND AL N°.Z07 5 [N BLOCK 1 IN MORSE-RYAN AND DUFFY,
INCORPORATED DO-RITA 79TH ST AND KEGLTIC HIGHLANDS. A SUBDIVISION OF THE NORTH
1/2 OF THE NORTH WEST 1/4 OF THE NORTH WEST /4 OF SECTION 36, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINC(PAL MERIDIAN, [N COOK COUNTY,

JLLINOIS.
00
PERMANENT INDEX NUMBER 19-35-103-006-0000 YOL M. MUMBER 411

fre il fo: @*OX/ yz_y'

which has the address of 3011 w. 79TH STREET (Strests JCHICABO

Illinois  gogs2 ip Code ("Property Address");

TOGETHER WITH all the improvements now or hereafler orected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water rightsand stock and all fixtures now or hereaflor
a part of the property, All replacements and additions shall alsc be covered by this Security Instrument. All of the loregoing
is rolerred io in thisSecurity Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and com'e?r ihe Property and that the Property is unencumbered, excepi for encumbrances of record,
Borrower warrenls and will defend generally the tille to IE: Praperty against all claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-unilorm covenants with
limited variations by jurisdiction to constituie a uniform security inslrument covering real property.

ILLINQIS—=Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or fo a writlen waiver by Lander, Borrower shall
pay lo Lender on the day monthly payments are due under tho Note, until the Note is paid in tull, a sum ("Funds") equal 1o
ono-twelfth of: (a} yearly toxes and assessmenis which may satlain priority over this Security Insirument; (b) yearly
leaschald payments or ground rents on the Property, if any; (c) yearly hazard insurence premiums; and {(d) yearly mortgage
insurance premiums, if ony. These items are called "escrow items."” Lender may estimate the Funds due on the basis ol
curreni data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposiis or accounts of which are insured or guaranteed by 2 lederal or
state agency (including Lender if Lender is such an instilution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and Lender
may agree in wriling that interest shall be paid on the Funds. Unless an agresment is made or applicable law requires
interest 1o be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds, Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds showing eredits and debiis to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

I the amount of the Funds held by Lender, together with the luture monthly paymenis of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, 2ither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds hel” by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necossary to make up‘the deliciency in one or more payments as required by Lender.

Upon paymert ir-full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lende(, 1/ under paragraph 19 the Properly is sold or ncquired by Lender, Lender shall apply, na later than
immediately prior to b7 sile ol the Preperty or ils acquisition by Lender, any Funds held ty Lender al the time of
application as 2 credit agaiis’ the sums secured by this Security Instrument,

3. Application of Faymanis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie_: {irst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undar paragraph 2; fourth, 1o interest due; and last, 1o principal due.

4, Charges; Liens. Bcr-Uwer shall pay all laxes, assessmenls, charges, fines and impositions aliribuiable lo the
Properiy which may attein priority ov/¢ this Securily Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manno-'provided in paragraph 2, or if nol paid in that manner, Borrower shail pay them on
time directly to the person owed paymeni. Bor-awer shall promptly furnish io Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these pay/nenis directly, Borrower shall promptly furnish 1o Lender receipis avidencing
the payments.

Borrower shall promptly discharge sny lien which has priorily over this Security Instrumenl unless Borrower: (a)
agrees in writing to the payment of the obligation srcuied by the lion in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi.*u¢ lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitlure of ary part of the Property; or (c) secures from the halder of the lien an
agreement satisfactory 1o Lender subordinating the lien to ‘iis Securily Instrument. 1f Lender determines that any pari ol
the Property is subject to a lien which may attain priority (ver ihis Security Instrumeni, Lender may give Borrower a notice
identilying the lien. Borrower shall satisty the lien or take oiio/or,more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeits now exisling or herealler erected on the Property
insured against loss by fire, hazards included within the term "exlunieo coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis aud sur the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject io Linder’s approval which shall nol be unreasonsbly
withheld.

All insurance policies and ronewals shall be acceptable to Lender and shill irclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borro.ver shall prompily give to Lender all recei
of paid premiums and renewal nolices. In the event of loss, Borrower shall give rirru:ol notice lo the insurance carrier nﬁé
Lendor. Londer may make prool of loss if not made promplly by Borrower.

Unless Londer and Borrower othorwise agree in writing, insurance proceeds sha!l br'spplied lo resloration or repair
the Properly domaged, if the rostoration or ropair is oconomicelly foasiblo snd Lendirs socurily is net lessoned. If (b
restoralion or repair is not economically leasible or Lender's security would be lessenid, tin insurance proceeds shall
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrowoer. 1
Borrower abandons the Properly, or does not answer within 30 days a notice Irom Lender the’ e insurance carrier ha
offered to settle a claim, ihen Lender may collect the insurance proveeds. Lender may use the jroce:ds to repair or restore(JD
the Praperty or lo pay sums secured by this Security Instrument, whether or not then due. The 3023 peried will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, eny application of proceeds to prineipri <iiall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount'of th= payments. I
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and prucseds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Securily
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Properly, allow the Property lo deleriorale or commit waste. 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrowoer scquires fee title 1o the Property, the lensehold and
feo title shall not merge unless Lender agrees to the merger in writing,

7. Protoction of Londec’s Rights in the Property; Mortgage Insurance. 11 Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or thero is a legal proceeding thal may significantly alioct
Londer’s rights in the Property {such as a proceeding in bankruplcy, probate, for condemnalion or lu enlorce laws or
regulations), then Lender may do and pay for whalever is necossary lo protect tho value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and enlering on the Properly to make repairs. Although
Lender may take aclion under this paragraph 7, Lendor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree fo oiher terms ol payment, these amounts shall bear interest {rom
the date of disbursemoni at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesiing

payment.

» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER®S ENTERING INTQ THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
VERSION 1.2 XC1800D XC180NDAAB
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in offect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written ngreement or spplicable law.

8. Inspection. Lender or ils agent may make reasonable ontries upon and inspeciions of the Properiy. Lender shall
give Borrower nolice at the {ime of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnalion or other taking of any parl of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of ihe Property, the proceads shall be applied to the sums socured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums socured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the tolal amount of the sums secured immedialely before
the toking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.

11 the Properiy is abandaned by Berrower, or if, after notice by Lender lo Borrower that the eondemnor offers fo
make an award or seftle a claim for damages, Borrower lails to respond to Lender within 30 days after the dale the notice is
given, Lender is authorized 1o collect and apply the proceeds, at ils option, either to restoralion or repair ol the Property or
to the sums secured by this Security Instrument, whether or nol then due,

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowrs Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lastrument granted by Lender to any successor in interest
of Borrower shall not 4perale lo release the liabililty of the original Borrower or Borrower’s successors in interest. Lender
shall not be required tr commence proceedings agains! any successor in inferesi or refuse to extend time for payment or
otherwise modify amoriizatizn of the sums secured by this Security Insirument by reason ol any demand made by the
original Borrowsr or Borriwe.'s successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude \\w exercise of any right or remedy.

11, Successors and Assign2 Bound; Joint and Several Linbility; Co-sipners. The covenanis and agreements ol
this Security Instrumont shall bind and benefit the successors and assigns of Londer and Borrower, subject to the provisions
ol paragraph 17. Borrowor’s covenun.s-and agreements shull be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: fa) is co-signing this Securily Insirument only to morigage, grant and convey that
Borrower's interest in the Property undsr he-terms of this Security Instrument; (b) is nol personally obligated to pay the
sums secured by this Security Insirumeni, puo {c} agrees that Lender and any other Borrower moy agree lo exlend, modify,
forbear or make sny accommodalions with rrgand to the terms of this Security Instrument or the Nole withoul 1hat
Borrower’s consent.

12, Loan Charges. I the loan secured-by this Security Instrumen! is subject to n law which seis maximum loan
charges, and thai law is finally interpreted so that {hs inferest or other loan charges collecied or 10 be collecied in connection
with the loan exceed the permitted limils, then: (a) ar'y such loan charge shall be reduced by the amoun! nocessary to reduce
the charge to the permitted limit; and (b) any sums alres<;:collected from Borrower which excoeded permilted limits will be
refunded to Borrower. Lender may choose to meke this relund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal, th) recuction will be treated as a partial prepayment withoul any
prepaymeni charge under the Note.

13, Legislation Affecting Londor’s Rights. I enaitm>nt or expiration of spplicable laws has the cliect of
rondering eny provision of the Noie or this Security Instrument wirilorceable according lo its terms, Lender, sl il option,
may roquiro immodiste panymont in full of all sums secured by \‘his Zecurity Instrument and may invoke any remedios
pormitied ?_)7/ perograph 19, I Lender oxercisos this oplion, Lender shall ‘eke the slops specilied in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security /[rstrument shall be given by delivering il or by
mailing it by first cless mail unless applicable law roquires use of anciner mrilted. The nolice shall be directed to the
Property Address or any other address Borrower designites by notice to Lendsr. finy motice to Lender shall be given by
first class mail to Lender’s address stated herein or any other addross Lender des'zoates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed lo have been given to Borrovior or Lender when given a5 provided in
this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the lew ol the
jurisdiction in which the Property is located. In the event that any provision or clause of ini; Security Insirument or tho Note
conflicts with applicable law, such conflict shall nat affecl othar provisions of this Securily Insirument or the Note which can
be given efect without ths conilicling provision. To this end the provisions of this Security-instrument and the Noie are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thiz Srovcity Instrument,

17. Transfer of the Property or a Benelicinl Inferest in Borrower. If all or any part ol tile Property or any
interesi in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borsover is nol a natural
person) without Lender’s prior written consent, Lender may, ot iis option, require immediate payment ia tall of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise-is‘prohibiled by
foderal law s of the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceieration, The notice shall provide a pericd ol
not less than 30 days from the date the notice is delivered or mailed within which Berrower musl pay all sums secured by
this Securily Instrument, Il Borrower fails to pay these sums prior to lhe expiration of this period, Lender may invoke any
remedies permiited by this Securily Instrument without furiher notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets ceriain conditions, Borrower shall have the righl to have
enforcament of this Securily Instrument discontinued at nny time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstalement} before sale of the Proporty pursuant {e any power of sale contained in this
Securily Instrument; or (by entry of a judgment enforcing this Security [nstrumoni. Those conditions are that Borrower: (a)
pays Lender all sums which thon would be due under this Security Instrument and the Note had no acceloration occurred; (b)
cures any delault of any other covenanis or sgroemonls; {c) pays oll axpanses incurred in enjorcing this Security Instrument,
including, bul nol limited to, roasonable atiorneys’ fees; and (d) takes such nction as Londer may reasonably require to
assure that tho lien of this Security Instrument, Lender’s rights in the Property and Borrowor's obligation to pay the sums
secured by this Security Instrument shall continue unchenged, Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hersby shall remain fully effective as if no acceleralion had occurred. However, this right to reinstate

shall not apply in the case of acceleralion under paragraphs 13 or 17.

VERSION 1.2 XC1800D XC 1800DAAC
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreoas follows:

19, Acceleration; Remodies. Lender shall give nolice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure
the dofault;{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaullt must ba
cured; and {d) that {ailure to cure the default on or before the date spocified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceedinp and sale of the Property. The notice
shal) further inform Borrower of the right to reinstate aller acceloralion and the right 1o assert in the foreclosuro
proceeding the non-existence of a default or any other dofonse ol Borrower to acceleration and foreciosure.I{ thodefouit
is not cured on or before the date specilied in the notice, Lendar at its option may roquire immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Secursity Instrument by
judicial proceeding. Lender shall be entitled to collect all expensos incurred in pursuing the remedios provided in this
paragraph 19, including, butnot limited to, reasonable attorneys’ fees and costsol {itleevidence,

20, Lender in Possession.Upon acceleration under parngraph 19 or abandonmentol the Properiy and at any lime prior to the
expiration of any period of redemption following judicial sale, Lender {in person, by agont or by judicinlly appointed receiver) shall
be enlitled o enter upon, take possession of and manage the Properiy and to callect the rents of the Property including those past due,
Any rents collected by Lender or the receiver shall bo applied first 1o paymont of the cosig of management of the Properly and
collection of rents, including, but nol Jlimilod 1o, receiver’s fees, premiums on receiver’s bonds and reasonable altorneys’ fees, and then
to the sums secured by this Security Instrument.

21. Release, Lipon payment of 21l sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

22, Waiver o7 Homestead.Borrower waives all right of homestead exemption in the Property.

23. Riders .ol is Security Instroment. If one or more riders are execuled by Borrower and recorded together with this
Security Insirument, th< covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement the
cnv?nan]ts and agreements of this Securily Instrumeni as if the rider(s) were a part of this Security Instrument. [Check spplicable
box{es)

] Adjustable Pite Rider [] Condominium Rider (7] 2-4 Family Rider
[[] Graduated Payment Rifar [] Planned Unit Devalopment Ridor
[X] Otherls) [specily] 1~4 FAMILY RIDER

BY SIGNING BELOW, Borrawer acz.e/ s and agrees to the lerms and covenantiscontained in this Securily Instrumentand in

any rider(s) executed by Barrower and recor”edwith it.
’
7.
/gﬂm/ g} ,__/J//:’vvt- (Seal)

DAYID E. BROWN -Botower
P (Seal)

JOLOLES BROWM -Borrower

-} e

..4:(.»‘..‘/‘?'“/%54/ s ez (Seal)

-Borrowser
......... (Seal)

~Borrowar

STATE OF ILLINOIS, Cook County ss.

I, the undersigned , a Notary Public ir and for said county and state,

do hereby certify that David E. Brown and Dolores Brown, his wife

, personally known to me 1o be the same person(s) whose namefs) ure

subseribed to the foregoing instrument, appeered before me this day in person, and acknowledgod that t hoy
signed and delivered the said instrumen! 85 their froe and voluntary act, for the uses and purpnsus therein
sot forth,

Given under my hand and official seal, this 15¢h day of December , 19 gg.

My Commission expires:

OFFICIAL SEAL "
DIANNE ©. GAARDER
RGTARY PUBLIC, STATE OF ILLINOIS
AY COMMISSION EXPIRES 4/22/G1-5~

s,

This instrument was prepared by:

bl é) "é?c’févéééf\

Notary Public

CATHY, S. FRASE RETURN T0:
{Name) SEARS MCRTGAGE CORPOBATION
SCHAUMBURG, L B0173 1834 ALGONOUIN ROAD
(Addaress) SUITE 200

SCHAUMBURG, [L 60173

VERSION 1.2 XxC18008 XL 1800DAAD
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1-4 FAMILY RIDER

Assignment of Rents

LENDER'S »: 09-58-54297

THIS 1~4 FAMILY RIDER is made this 15TH qay of DECEMBER , 1988 ;

and is Incorporated info and shall be deemsd 1d5¥Hend and sufilBiwBER1he Mortgage, Deed of Trusi or SecurityBBeed

{the "Securily Insitument”) of 1he same date given by the undersigned (the "Borrower®) 1o secure Berrower's Nole (o
(the "Lander")

OSEARS MORTRAOE ERRORAT FIN thaNPORIG WORPERATIONN 1he Securily Instrument and focated at:
3011 W, 79TH STREET, CHICAGO, 1L 80652

Property Addrass

1-4 FAMILY COVENANTS. In addition to the covenants and agreements rnade in the Security Insirumoni. Borrower
and Lender further covenanl and agree as follows:

A. USE OF MROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use
of the Propirty sr its zoning classificalion, unless Lender has agreed In writing to the change. Borrower shali comply
with all laws, ordiwnces, regulations and requirements of any goverrmenlal body applicable 1o the Property.

B. SUBORDINATE LIENS. Except as parmilted by Faderal Jaw. Borrower shall not allow any lien infetior 10 the
Security Instrument te’ be perfacted against the Property without Lender's prior written permission,

C. RENT LOSS [NSURNVICE, Borrawer shail maintain Insurance agalnst rent 10oss in addition 10 the other hazards for
which Insurance is required. oy ‘iniforrn Covenant 5,

D, "BORROWER'S RIGHT 10/ PZINSTATE" DELETED. Uniform Covenant 18 is defeted.

E. ASSIBNMENT OF LEASES. Uson Lender's request, Borrower shali assigh to Lender all leases of tho Property and
all security deposits made In conneciion vwith leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or lerminate the axisting 18zses and 1o executs new leases, tn Lender's sole discrelion. As used in this
paragraph E, the word "lease™ shall mean "[ubleise” if the Security Instrument is on a (easehoid.

F. ASSIGNMENT OF RENTS, Borrower unioncilionally assigns and transfers to Lender all the rants and revenues of
the Property, Borrower authotizos Lender or Lencery agents to collect the rents and revenues and hereby direcls sach
tenani of the Property 10 pay the renis 1o Lender 07 Lender's agents. However, pricr 1o Lender’s Notice 1o Borrower
of Borrower's breach of any covenant or agreemeant in the Securily Instruenant, Borrawer shatt collect ang recsive al
rents and revenues of the Property as trustee for the terefit of Lender and Borrower. This assigrment of rents
constitutes an absclute assignment and not an assignmemn for additlonal security only,

If Lender gives notice ©f breach (o Borrowaer: (i) all rrnts received by Borrower shall be held by Borrower as
trustee for benetit of Lender only. 10 be applied to the suTis uecured by the Sacurity instrument; (i) Lender Shall be
entitled 10 colleci and recelva all of the rents of the Property; .27.d i) each temant of the Proporty shall pay ail reris
due and unpaid 1o Lender or Lender's agenmt on Lender’'s writlen deinapy 'O the tenant.

Borrower has no! execuled any prior assignment of the rents and aaf not and will not perform any act thal would
prevent Lender from exercising its rigms under this paragraph F.

Lender shall not be required 1o enter upon, take control Gf or Mmaintain the’ Froperyy before or after giving notice of
preach 1o Borrower, However, Lender or a ,judicially appointed recaiver may do sc’ al any time there is a breach. Any
application of rents shal not cure of waive any default or invaidale any orae~ right or remedy of Lender. This
assignment of rents of the Property shall terminate whan the debt secured by the ‘Seturity instrument is paid in full.

3. CROSS~DEFAULT PROVISION, Borrower's dafault or breach under any note or wg eervent in which Lender has an

Inmerest shall ba a breach under the Security Instrument and Lender may invoke ary Of the ranadiss permitied by the
Security Instrument.

BY SIGNNG BELOW, Borrowaer accapts and agrees 10 the terms and provisions contained in this 1 -d./rody Rider,

“Borrowar

DAVID E. BROWN
(Saal)
~Bottowar

DOLORES BBO%-JW )
Tl eﬁ/I/JW (Seal)

-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannis Mae/Freddie Mac Uniform Instrument Form 3170 10/85

Form 1790 CCo433

XC52000




