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18. That, in the evctlﬂJ\N @ FFlr@cikAjlcs. on‘any @lR%comes vested in a person
other than the Mortgagor, tife MoMgiede Mhay Heal Wi uél su TOr O c or% in inferest with reference to this

mortgage and the debt hereby secured in the same manner as with the Mortgager, without in any manner viliating or
discharging the Mortgagor’'s liability hereunder, or upon the debt hereby secured.

19. Thai the Mortgagor shall pay to said Mortgagee, its legal representatives and assigns, a reasonable atior-
ney’s fee, in addition 1o all other legal costs, as often as any proceeding is taken to foreclose this morigage for defaultin
any of its terms, covenants or agreemernis. .

20. In the event of the passage alter the date of this mortgage of any law of the S1aie™of lllinois, deducting from
the value of the land for the purpose of taxation any lien thereon, or changing in any way the laws for the taxation of
mortgages or debts secured by morigages, or the manner of collection of any such taxation so as 1o affect this mort-
pape, the holder of this mertgage and the debt which it secures shall have the right to give thirty (30) days’ written no-
tice (o the owner of the land requiring the payment of the debt secured hereby. If such notice be given, the said debt
shall become due, payable, and collectible at the expiration of said thirty (30) days; provided, however, that such re-
guirement of payment shall be ineffective if the Mortgagor is permitied by law 10 pay the whole of such tax in addition
to all other payments required hereunder, without any penalty thereby aceruing to the holder of this morigage and the
debt secured hereby, and if the Morigagor does pay such lax prior 1o the daie upon which payment is required by such
notice,.

21. That Mortgagor will comply with the requirement of all Federal, State and Local pollution laws and regula-
tions applicable or pertaining to the operation of the premises.

22. An express security interest is hereby granted 1o Mortgagee, its successors and assigns, with respect to all
buildings, improvements, structures, machinery, and lixtures now or hereafter erected or placed in or upon the real es-
tate described on_page ane (1} above,

23. Morrgagor represents and agrees that the proceeds of the Note secured by this moertgage will be used for the
purposes speciiicdsn §6404 of Chapter 17 af the 1984 Jllinois Revised Statutes (Annotated), and that the principal obli-
gation secured herZoy.constitutes a business loan which comes within the purview of said paragraph.

24. Mor(gagor saall not and will not apply for or avail itsell of any appraisement, valuation, stay, extension or
exempiion laws, or any ~o-salied "Moratorium Laws", now existing or hereafier enacted, in order 1o prevent or hinder
the enforcement or forec?orure of this mortgage, but hereby waives the benefit of such laws. Mertgagor lor itself and
all who may claim througl 6. »nder it waives any and all right 1o have the property and estaies comprising the mort-
gaged property marshalled vior any foreclosure of the lien hereof, and agrees that any court having jurisdiction 10
foreclose such lien may order (he morigaged property sold as an entirety,

25. The Mortgagor here'; waives any and all rights of redemption from: sale under any order or decree of fore-
closure, pursuant to rights herein grasitesl, on behalf of the Mortgagor, the trust estate and all persons beneficially in-
terested therein, and each and every-prison acquiring any interest in, or title to, the premises described herein
subsequent to the date of this mortgage, and.s» behalf of all other persons to the extent permitted by the provisions of
Chapter 110, §12-124 of the Illinois Revisedl St1alutes (Annotated) 1984,

26. It is further covenanted and agrecd 2iiat, in case of default continuing for ten (10) days after written notice
to Mortgagor, in making payment of said Note, .o 2ay insiallment due in accordance with the terms thereof, either of
principal or interest, or of a defaull continuing for ‘hitty {30} days after wrillen notice 10 Mortgagor (and provided
Mortgagor has nol commenced 1o cure and then diligraily proceed to cure such default) in the performance of any of
the covenants, agreements or conditions contained in this.mortgage or if any proceedings be instituled or process is-
sued against Mortgagor under any bankruplicy or insolvi ncy laws, or to place the premises or any part thereof in the
custody or control of any court through its receiver or other oiicer, and such procecedings are not dismissed or stayed
on appeal or such process withdrawn within thirty (30) days af.e- written notice from Mortgagee to Mortgagor, or if
Mortgagor is dissolved or forfeils its corporale franchise or miakes any assignmem for the benefit of creditors, or is
declared a bankrupt, or if by or with the consent or at the instan~e of Mortgagor, proceeding 10 extend the time of
payment of the Note or to change the terms of the Note or this mortgase be instituted under any bankruptcy or insol-
vency law, or if the premises or any part thereof are placed in the custcdy or control of any receiver or other officer of a
court, then the following provisions shall apply: .

(a) Al sums secured hereby shall, at the option of Mortgagee, and uj'on 1 otice to Mortgagor, become immedi-
ately due and payable with interest thereon, from the date of acceleration at =0 (2 o} percent over the interest rate
chargeable under the Note.

(b) Morigagee may immediately foreclose this mortgage. The Court in whiZly uny proceeding is pending for
that purpose may, at once or any lime hereafter, either before or after sale, witheut noticz and without requiring bond,
and without regard to the solvency or insolvency of any person liable for payment of t:e indebledness secured hereby,
and without regard to the then value of the premises, appoint a receiver (the provisions foi the appointment of a re-
ceiver and assignment of rents being an express condition upon which the loan hereby secured s made} for the benefit
of Mortgagee, with power to collect the rents, issues and profits of the premises, due and to beca ne due, during such
foreclosure suit and the full statory period of redempiion, if any, notwithstanding any redempuea. The receiver, out
of such rents, issues and profits when collected, may pay costs incurred in the management and operastion of the prem-
ises, prior and subordinate liens, il any, and taxes, assessments, water and other utilities and insuraricy, then due or
thereafter accruing, and make and pay all or any part of the indebtedness secured hereby or any deficizriy decree en-
tered in such foreclosure proceedings. The provisions herein for the appointment or continuation of the appointment
of a receiver during any period of redemption shall not be construed as affecting any waiver of the right of redemption
contained in this mortgage,

(¢) Morigagee shall, a1 its option, have the right, acting through its agent nr attorneys, either with or without
process of law, forcibly or otherwise, to enter upon and take possession of the premises, expel and remove any persons,
goods or chaitels, occupying or upon the same, and to collect or receive all the rents, issues and profits thereel, and to
manage and control the same, and to lease the same or any part thereofl from time to 1ime, and after deducting all rea-
sonabhle attorney’s fees, and all expenses incurred in the protection, care, maintenance, management and operation of
the premises, apply the remaining net income upon the indebtedness secured hereby or upon any deficiency.deeree en-
tered in any foreclesure proceedings.

27. In any foreclosure of this mortgage there shall be allowed and included in the decree for sale, to be paid ow
of the rents or the proceeds of such sale:

(a) all principal and interest remaining unpaid and secured hereby;

(b} all other items advanced or paid by Mortgagee pursuant to this mortgage, with interest at two (2 %ojper-
cenl over the interest rate chargeable under the Note from the date of advancement; and

(c) all court costs, fees of the master in chancery, reasonable attorney’s fees, appraiser’s fees, expenditures for
documentary and expert evidence, stenographer’s charges, publication costs, and costs {which may be estimated) of
procuring all abstracts of title, title searches and examinaticns, title guarantee policies, Torrens certificates and similar
data with respect to title which Mortgagee may deem necessary. All such expenses shall become so much additional
indebtedness secured hereby and immediately due and payable with interest at two (2 %) percent over the interest
rate chargeable under the Note, when paid or incurred by Mortgagee in connection with any proceedings, to which
Morigagee shall be a party, either as plaintiff, claimant or defendant, by reason of this mortgage or any indebtedness
hereby secured or in connection with any proceedings, to which Mortgagee shall be a party, either as plaintiff, claimant
or defendant, by reason of this mortgage or any indebtedness hereby secured or in connection with preparation for the
commencement of any suit for the foreclosure hereof after accrual of such right to foreclose, whether or not actually
commenced. The proceeds of any foreclosure sale shall be distributed and applied to the items described in (a), (b) and.
{c) of this Section, inversely to the order of their listing, and any surplus of the praceeds of such sale shall be paid'to
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—

December_ 15 , 19 _88_
Chicago, Iiinois

American Mational Bank and Trust Company of Chicago, Chicago, 1Ninois,
not personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered, to said

Bank in pursuance of a Trust Agreement dated December 14, 1988 | and known as Trust Num-
ber 107157-04 , hereinafter called the Mortgagor, hereby mortgages and conveys o UPTOWN NATIOMNAL
BANK OF CHICAGO, a national banking association, hereinafier called the Mortgagee, which terms shall be con-
strued to include successors and assigns, the following described real estate, situated in County of Cook, State of kHli-
nois to wit: Lot 58 (except the North 22 feet) and the North 32 feet of Lot 59

in Subdivision of the South 1/4 of the East 1/2 of the North West 1/4 of Section
17, Township 40 North, Range 14 East of the Third Principal Meridian, (except

the East 569.25 feet thereof) in Cook County, Illinois.

and corimonly known as 4408-10 North Malden, Chicago, Illinois , and

with permanent index number 14-17-123-018-0000
together with all’and singular the easements, tenements, hereditaments, appurtenances and other rights and privileges
thereunto belcygir g or in any wise now or hereafter appertaining, and the rents, issues and profits thereof which are
pledged primarily 4ad on a parity with said real estate and not secondarily, and also all fixlures now or hereafter
erected or placed 1n Orupon said real estate or now or hereafter attached to or used in connection with said real estate,
whether or not the sa=ir*have or would become pari of said real estate by attachment thereto, including without in any
wise limiting the genelali’y of the foregoing, all boilers, furnaces, heaters, stoves, ranges, electric light fixtures, refrig-
erating apparatus, ventiia.iny; or air conditioning system, elevators, screens, screen doors, window shades, floor cover-
ings, labby furnishings, gas 7ad 0il tanks and equipment, pipes, wires and plumbing, all of which shall be subject to
this mortgage. To the exlent pesmitied by law, the foregoing items shall be considered part of the hereinabove described
real estate,

TO HAVE AND TO HOLD ‘iia premises untc Mortgagee, its successors ancl assigns forever, for the uses and
purposes herein set forth.

THE MORTGAGOR HEREBY COVENANTS AND AGREES:

1. That this mortgage is given as se_urity for the performance and observance of the covenants and agreemenis
herein contained and for the payment of ai! sums which may become due hereunder and to secure 1o the Morigagee the
payment of the sum of Two Hundred Tweat; Five Thousand and no/100($225,000.00)

Dollars, and interest thercon, evidenced, by tiic/mortgagor’s mortgage note, hereafter referred to as the *Note”, of
even date herewith, payable according to its tern:g; t4 the order of the Morigagee, the final payment of the entire in-
debtedness being due and payable on  January 1 1994 .

2. The Mortgagor is well and lawfully seized of the miorigaged premises as a good and indefeasible estate in fee
simple and has good, right and full power to sell and coavey the same; that the mortgaged premises are free and clear
of ali encumbrances, except building and use restrictions of record, if any, zoning ordinances, if any, and taxes and as-
sessments not yet overdue; that the Mortgagor will make any-{usther assurances of title that the Mortgagee reasonably
may require and will defend said mortgaged premises against 2% cinims and demands whatsoever,

3. Mortgagor will pay the indebledness hereby secured and interest thereon promptly on the days specified for
the same to become due and payable, and also on demand any other i».df btedness that may accrie and become due and
payable to the Mortgagee under the terms and provisions of this morigage.

4. Mortgagor will keep protected and in good order, repair and coagiiion at all times the buildings and im-
provements (including fixtures) now standing or hereafter erecied or placed upon.the moertgaged premises and any and
all appurtenances, apparatus and articles of persanal property, now or herear'¢r-in or attached to or used in connec-
tion with said buildings or improvements, promptly replacing any of the aforesiud which may become lost, destroyed
or unsuitable for use, and will keep insured the aforesaid real and personal proprity and the interests and liabilities
incident to the ownership thereof, in manhey, forms of coverage, forms, companies, rumsand length of terms satisfac-
tory to the Mortgagee in the exercise of its redsonable discretion; that all insurance policiet are to be held by and, to the
extent of its interests, are to be for the benefit of and payable in case of loss 1o the Morigazor and the Morigagee, and
the Mortgagor shall deliver to the Mortgagee a new policy as replacement for any expiring policy at least fifteen (I5)
days before the date of such expiration, paying or causing the premium to be paid from the \nsu-arze escrow account
at Mortgagee bank, In the event of a loss, the amount collecied may, at the option of the Mortgagre, “¢ used in any one
or more of the following ways: (1) applied upon the indebtedness secured hereby, whether such indrotedness then be
matured or unmatured, (2) used to fulfill any of the covenants contained herein as the Mortgagee ity Jetermine, {3}
used to replace or restore the property to a condition satisfactory to the Mortgagee, (4) released to the'Moartigagor; the
Mortgagee is hereby irrevocably appointed by the Mortgagor as attorney of the Mortgagor to assign any-policy in the
event of the foreclosure of this mortgage or other extinguishment of the indebtedness secured hereby, and Mortgagor
shal) have no right to reimbursement for premiums unearned at the time of any such assignment.

5. Mortgagor will nol commit or suffer any strip or waste of the mortgaged property or any violation of any
law, regulation or ordinance affecting the morigaged property and will not commit or suffer any demolition, removal
or material alteration of any of the buildings or improvements (including fixtures) on the morigaged premises without
the written consent of the Mortgagee, and will not viclate nor suffer the viclation of the covenants and agreements, if
any, of record against the morigaged premiscs.

6. Mortgagor will pay or cause to be paid from the real estate tax escrow account at Mortgagee bank, before
delinquent, or before any penalty for nonpayment attaches thereto, ail taxes, assessments and charges of every nature
and to whomever assessed that may now or hereafler be levied or assessed upon the mortgaged premises or any part
thereof, upon the rents, issues, income or prolits thereof, upon the lien or estate hereby created, whether any or all of
said taxes, assessments or charges be levied directly or indircctly or as excise taxes or as income taxes, and will there-
upon submit to the Mortgagee such evidence of the due and punctual payment of such taxes, assessments and charges
as the Mortgagee may require,

Mortgagor, at its expense, may contest, afler prior written notice 1o Morigagee, by appropriate fegal preceeding
condueted in good faith and with due diligence, the amount or validily or application, in whole or in part, of any taxes,
assessments and charges described in this paragraph (6), provided that: (a) Morigagor shall first make all contested
payments, under protest il it desires, unless such proccedings shall suspend the collection thereof, (b} neither the real
estate nor any part thercof or interest therein would be in any danger of being sold, forfeited, lost or interfered with,
and (c) Mortgagor shall have furnished such security, if any, as may be required in the proceedings or reasonably re-
quested by Mortgagee.

7. 1f Morigagor shall neglect or refuse to keep in good repair the property referred to in paragraph (4) above, ta
replace the same as herein agreed, to maintain and pay into the insurance account the amounts necessary to pay the
premiums for insurance which may be required under paragraph (4) or to pay and discharge all taxes, assessments and
charges of every nature and to whomever assessed, as provided for in paragraph (6), the Mortgagee may, at its election,

92168588
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