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Attn. JOhan Taylor
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Chicago, IL 60641 8858918¢

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument was prepared by:

Larol B. Muriby, 5455 M. Belmont Ave.
Lhicago, IL 80641 e

MULTIFAMILY MORTGAGE,
ASSIGNTAENT OF RENTS AND SECURITY AGREEMENT
(security for Construction Loan Agreement)

N
THIS MORTGAGE (hérein “Insiiuraent™) is made this wendth i day -
19..88.... hetween the Morigagor/Grantar. i cranislaw.Szklarz. and. Ellzabeth AlLSzklarvz,. his.......

0T OO 000000 00TV sO OO OO OO RP SRRSO

whose address is 8030 N... Elmore. Stai Niles.. L. 60648
( herein * BOI‘I’OWLI’“I and the Mornigagee, .. CFLDETY FEDERAL SAVINGS AND LOAN ASSOC“\T'ON OF CH'CAGO

“Corporition. ...
the Uinited States. of  Americawhose address s .
... 3455 West Belmont Avenve. ... Chicago, Winols 80641 (.
‘;?T’ WHEREAS, Borrower is in gﬂﬁwur in the p mmpdl sum ol‘
.HQ‘.HUNDRED...SE.V.EN.T.EEN/@- D..Q0/100. Dollars, which indebtedness is
evidenced by Borrower’s note, dated December 5, {herein “Note"), providing for
monthly installments o!‘lprm(:l al .md interest, with the b.ll.m«.\ v ehe indebedness, if not sooner paid, due and
payable on .. JANUALY., .

To SEcure To LENDER (a) the repayment of the indebtedness evidenced by 1the Note, with interest thereon, and
all renewals, extensions and modifications thereofl: (b) the repaymenv-oi any.future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof { herein “Future Advances™); tej-the-perfermaneeof
mmwmmmm- M e—drpreemeni—between—lbender—and
Borrowerdutod 1O ilany_as prnu|dpxl in.para ;‘.L)h_ls_hgmf (d} the pavment aof
all other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Instrument: and
{e) the performance of the covenants and agreements of Borrower herein contined, Poivower does hereby mongagc,

grant, convey and assign 10 Lender ftheleaschold—estie—pussuani—to—u—lease{hereln

between

Lorecorded In e e S e

T e VUSRI "‘f' '“'J thc f'nllomnp d «.ribed pmp:
CooK..COUNEY oo . State of Ulinois:

erty located in ..

* Delete brockeied maserial if not completed.

Permanent Tax Index No. 11-32-319-002-0000 Vol. 507

Lot 4 in block 8 in North Shore Boulevard subdivision (except the south 30 acres
thereof) of the east 1/2 of the south west 1/4 of section 32, township 41 north,
range 14 east of the third principal meridian, in Cook County, I1linois.

Property address: 6555-61 N. Lakewood Ave., Chicago, IL 60626
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UNOFFICIAL COPY.

TOGETHER with all buildings, improvements, and tenements now or herealter erecied ondhy propeny, and all
heretofore or hereafter vacated alleys and strects abuiting the propernty, and all easements, righiscappurtenances,
rents, royalties, mineral, oil and gas rights and profits, walter, water rights, and water stock apnuriznant 10 the
property, and all fixtures, machinery, equipment, engines, bon]crs incinerators, building materials, opyliances and
goods of every nature whatsoever now or hercafter located in, or on, or vsed, or intended to be used in connection
with the property, including, but not limited to, those for the purposes ol supplying or distributing heating, coeling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire preveation and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, witer heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings. siorm windows, storm doors,
sereens, blinds, shades, curtains and curtain rods, mirrers, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plams, and ...

shall be deem;d to be ‘md remiin a part of the reaf property covered by "this lns:rumcm. dnd aH of the foregoing,
together with said property { or the leasehold estate in the event this Instrument is on a leaschold ) are herein referred
to as the “Property'.

Borrower covenants that Borrower is lawfully seised of the estine hereby conveyed and has the right to morigage,
grant, convey and assign the Property (and. if this Instzument is on a leasehold, that the pround lease is in full force
and effect without modification except as noted above and without defuult on the part of ecither lessor or lessee
thefeunder), that the Property is unencumbered, and that Borrower will warrant and defend genceraily the title to the
Property against all claims and demands, subjfect to any easentents and resirictions Jisied in i schedule ol exceptions o
coverage in any title insurance policy insuring Lender’s imérest in the Property.

(page 2 of 8 pages)
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BOX 333-GG

Fidelity Federal Sav & Loeﬁw OEC 1
Assoc. of Chicago
Attn. John K. Taylor

5455 W, Belmont Ave. .
Chicago, IL 60641 8858918()

SPACE ABOVE THIS LINE FOR RECORDER'S IJSE

This instrument was prepared by:

.Lhicago, IL 60641 .

MULTIFAMILY MORTGAGE,
ASSIONMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

THIS MORTGAGE (hérein/*lnsirument™) 3s made shis ... 280 ...« day December
19.88... beiween the Mnr:g.’rgo.z(}r.mmr Stanislaw.Szklarz. and. Ellzabeth A, Szklarz,. his

wWife..
BO30.N. Elmore Sc o Niles, Ll 60648

whose .lddn_as is
(herein ° Borrower ), and the Mnrlg.q,cn.

th -
( hcn:m b Lender")

,;g’q? WHEREAS, Borrower is lzﬁ%wm:r in n_ prmup.i[ sum uf‘

WO HUNDRED, SEVENTEEN 0 QO/lJ' Polars, ul'uch Jndchu_dncss is
evidenced by Borrower's note duted 1288 {herein “Nowe™), providing for
manthly installmems of'Iprmcda.tl .md interest, with the balance of the indebiedness, iff not sooner paid, due and
payable on ..January

To SEcurg To LENDER (a) the repayment of the indebieddess evidenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof: {b) the repavrieat of any future advances, with interest thereon,
made hy Lcnder 1o Barrower purwam to p.ar.sgr.sph 30 ht_rcof { hdrein 2 Future Advances™): tethe-performance-of

't

the—: ‘sa-Lawa-Apreemeni—botween—tender—and
Borrowesrdated 19 ifany as provideddn paragraph 25 hereof: (d) the paymeni of

afl other sums, with mlere»l thereon, advanced in accordunce herc\nlh to pratect the security of this instrument; and

(¢ ) the performance of the cavenants and agreemems of Borrower herein contined, Borrower does hereby mortgage

grant, convey and assign to Lender {u;e—lmewd—a&kue—pummueﬁn—#a =

PP URRPIUN hetween

-2 ‘ lh., l‘a!lr\wml, dcs(.rlbcd prop-
Srare of Hlinois:

* Pelete bracketed matenial if nos completed.

Permanent Tax Index No. 11-32-319-002-0000 Vol. 507

Lot 4 in block 8 in North Shore Boulevard subdivision {except the south 3u acres
thereof) of the east 1/2 of the south west 1/4 of section 32, township 41 ncrth,
range 14 east of the third principal meridian, in Cook County, Illinois.

Property address: 6555-61 N. Lakewcod Ave., Chicago, IL 60626

ILLINOIS —Multifamily—1/77 —FNMA/FHLMC Uniform Instrument fpage { of & pages}

ary Publ/yf
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1. PAYMENT OQOF PRINCIPAL AND INTEREST., Rorrower shall promptly pay sthen due the principal of and interest on the indebtedness
evidenced by the Note, @ay prepayment and Lae charges provided in the Nowe and all other sums secured by this Insttument.

2. FUNDS FOR TAX INSURANCE AND OTHER CHARGES, Subject 1o applicable law or to o writien waiver by Lender, Borrower shall
pay o Lender on the day monibly mstallments of prncipal or interest are payable under the Note (or on another day designated in writing by
Lender), uatl the Note a» paid in full, a surn {herain “Funds™ ) equal 10 ope-twellth of (a) the yearly waler and sewer rates and taxes and
assessments which may he fevied on the Propeny, () the yearly ground rems, if any, (¢) the yearly premium installments for fire and other hazard
insurance, rent Joss insurance and such ather insurance covening the Property as Lender may require pursuant to paragraph § hereof, (d) the yeardy
premium instaliments for mongage insuzance, i any. and (¢ ) il this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease. all as reasonably esnmated initially and from time 1o tme by Lender on the hasis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Rorrawer piiy such Funds may be revohed by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may requite Borrower to pay to Lender, in advance, such other Funds for other tases, churges, premiums,
assessments and imposinens in connzction with Borrower or the Praperty which Lender shall reasonably deem necessary to protect Lender's
interests ( heremn “Other Impositions™ ). Unleas otherwise provided by applicable Taw. Lender may require Funds for Other Impasitions w be paid
by Borrower in a jump sum or in periodic mstaliments, a1 Lender's option.

The Funds shall be held in an mmsuutionts ) the depasits or aocounts of which are insured or puaranteed by a Federal or state agency
{including Lender if Leader is such an institution ). Lender shall apply the Funds 1o pay ssid rates, rents, tixes, assessinents, iNSUrance premiems
and Other Impositions so long as Borrower is not in breach of any covenant of agreement of Borrower in this Iastrument. Lender shall make no
charge tor so halding and applying the Funds, analyving said account ot for venfying and compiling sard assessments and bills, unless Lender pays
Borrower interest, earnings or profits an the Fonds and applicabic law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing at the time of ezecuuon of this instroment that inderest an the Funds shall be paid to Borower, und unless such agreement is made or
applicable Jaw reodires iaterest, eatnings of profils 10 be paid, Lender snall not be required to puy Borrawer any interest, carnings ar prolits on the
Funds. Lender shall give 10 Borrower, without enarge, an annual accounting of the Funds i, Lender’s normal format showing credits and debits 10
the Funds and the purjioss=fur which each dehit to the Funads was made. The Funds are pledged as additional seeurity for the sums seeured by this

Instrument.

11 the amount of the Fuad< bzl by Lender a1 the tme of the annual accounting thereofl shall exceed the amount deemed necessury by Lender
o pravide for the payment of Vaie and sewer Files, ARCS, asSCSMIEATS, iNLraRce premiums, rents and Other Impositions, as they fall due, such
excess shaly be credited 10 Barroweran he next monthly installment or mstaliments of Funds due. 1ot any tume the amount of the Funds held by
Lender shall be less thin the amount Zee/aed necessary hy Lender to pay water ind seswer cales, [iXCa, assessments, Insurince premiums, rents and
Other Impasitions, as they Fall due, Bog/eacer shafl pay to Lender any swmount necessary wo make up the deaency whibi thiny days afier notice
from Lender to Borrower requesting paymentthereof,

Upon Bortower™s breach of any covenancar dgreement ol Burrower in this Instrument, Lender may apply. in any amouar gad b any order as
Lender shall determine tn Lender's sale discretion, aps-Bunds held by Lender at the wme ol apphcation (1) 1o puy cates, rens, 10xes, assessments,
issarinee prentivan gad Other tpositions whneh i’ now or will herealter become due, ar Gz )i a credn agannst sums secured by this Instrument.
Upan payment i full of all sums secored by this Inwonmeal, Lender shall prompily sefund 1o Bontowes any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unfess applicable iay pravides otherwsse, )l paymenis received by Lender from Borrower under the Nowe
of this Instrument shall be apnlicd by Lender i the followianlrder of prionty: (1) amoums piyable to Lender by Borrower under paragraph 2
herenf (1) mierest payvable on the Note, Gy prnopal of the 25cte; (v} interest payable on advances made pursuant do paragraph 8 hereof: {v)
prnaipal of sdvinces made pursuant o paragraph 8 hetewnt tvidintersopayable on any Future Advance, provided that it more than one Future
Advanee is outstanding, Lender may apply paymenes reveived amaon g the amounts of ingerest payable an the Future Advinces in such order as
Lender, in Lender’s sode diseretiost, may deternmne: (vis) poocipad olfanoSoiure Advance, provided that of more than one Foture Advance s
vustanding, Lender may apply payments recewed among the principal bidarces ol the Future Advances s such order as Lender, in Lender's sole
discretion, nury determune; snd Cviue) any other st secured By thes Instrpaners i such order os Lemder, ot Leader’s opoop, may determne;
provided, however, that Lender say, at Lender's opaon, appiy any sums pa Te raeswiend o Pasagrapt X hereal poiot weanterest on and poneipsl
of the Note, but such apphcation shabl aot otherwise afleet the order ol pnomy of Apriwaton speeified n thss paragraph 3.

4. CHARGES; LIENS, Borrower shall pay all witer and sewer rites, rents, taxes, issosaaents, preminms, ind Other Impositions attributable w
the Property al Lender™s option n the manner provided under paragraph 2 hereol o f not 2ai) in such manner, by Borrower makuig paymeni,
when due, directly o the payee tiereaf, aor (0 such other manners as Lender may designate in witing.. Bortower shall prompuly furnish 1o Lender all
notces of amounts due ander thic paragraph 4, and in the event Borrower shalt make payme2chrictly, Borrower shall promipuy furnish 1o Lender
recepts evidenang such payments  Bonower shall prompily discharge any lien whach bas, or vt hove, prionty over or equatity with, the lien of
this Instrument. and Borrower shall pay, when due, the cliums of all persons supplymg Libor or maesids o ar in connection with the Proferty.
without Lender's prior watten pesmisson, Borrower shall not allow any lien infenor to dus Instrumiento be perfected against the Propeny.

5, HAZARD INSURANCE, Borower shall keep the improvements now existing o hereafter erected on thie Propenty insured by carriens at ali
times satisfactory o Lender aguinst lass by fire, hasards included within the term “extended covernge™. tent (os, and such other hazards, casualties,
liabidities and cantingencies as ender Candf s Tnstrument is on o leaschold, the ground lease) shall require a2 00 such amounts and for such
penods as Lender shall require. All premiums an insurance policies shall be pad, an Lendee’s opoon, in the matiaer povided under paragrsph 2
herewl, or by Barrower making payment, when due, dizecty o the carnec, or in such ather manner as Lendes may deagnate in writing.

Albinsurance policies and renewsls thereol shall be i a form aceepuahle 10 Lender and shall npwlude a standard morigese chause in Favor of
and i form dcceptable o Lender  Lepder shal) bave the nght to hold the pobicies, and Borrower shall promptly fuisk 10 Lendeq all reaewst
poces and @8l recerpis of pasd premuems. At leint thany days prior 1 the expiration date of o policy, Bortowes shall deliver v Londer a renewal
palicy in form satisfactory w Lender. If this Instrument s on a leasehold, Borrower shall furnish Lender a duplicate of all polieies, renewal notices,
reaewinl pahicies and receipts of pard premiums 1f) by vinue of the ground fease. the ortginals thereal may not be supphied by Boriowes 1o Lender.

In the event of loss, Borrower shall give immediate wntten notiee te the insurance cirrier and o Lender. Borrower hereby authorizes and
empowers Lender as aitorney-in-fact for Borrower o make proofl of luss, 1o adjust and compromise any claim under msurance policies, (o appea .o
4nd prosecute any acton ansing from such msurince policies, o collect and recetve insurince proceeds, and 10 dedodt therefrom Lender's expenses
incurred s the colfectinn of such gimveeds: frrovided however, thar nothing contnined in thas paragraph § <hall reguire Lender toincur any expense
or take any actien hereunder. Borrower further suthorizes Lender, it Lender’s aption, (a)} to hold the balance of such praceeds 1o be used ta
reimburse Borgower fur the cast of teconstruction or repar of the Propeny or { b) to apply the balinee of such proceeds 1o the paymeny of the sums
wecused by tus fnstrument, whether or not then due, in the order of application set forth in paragraph 3 heseaf’ ¢ sebicet, howeser, 1o the rights of
the lestor undet the ground lease o this Instrumen) 1: on o leaschold 1

IT the tsurance proceeds are beldd by Lender o reumbune Botrower fur the cast of restoration and repaw of the Praperty. the Propernty shall be
restored 1o the eguavalent of s omgnal conditon or such other condatan as Lender may approve in wnting Lender may, at Lender's option,
conditien dishursement of sind proceeds on Lenders approsal of such plans and specibcanons of an archyeet sansfactory 1o Lender, contractor’s
cost esgpmates, grchiiecr’s vertificates, waiveds ol fiens, sworn satements of mechanics and matenaimen itnd such other evidence of costs, percentage
completion ol canstracnon, applicatuon of paynents, and satisfacion of hens as Lender may reasonably require. 11 the insurance proceeds are
apphied 10 the payment of the sums secured by s Instroment, any such application of proceeds to panapa! shadl aot exiend or postpone the due
dates af the monthly installments rederred oo paragraphs | and 2 hereof or change the gmaunts of such instaliments. 17 the Propeny iy sold
pursuant w paragraph 27 herecd o if Lendze acqutees tide 1o the Property, Lender shadl have 2ol the nghs, title and interest of Borrower in ind to
any imurance pohoes and unearned premiums thereon and inand to the proceeds resulting from any damage to the Propeay proor to such sale or
acguisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY! LEASEHOLDS, Bortower {4) shall not commut waste or permil impairment or
dererioration of the Properts. 1) shall not shandon the Propenty. (e shatl restore of repar prompily and i i good and workmanlihe manner all
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or any pant of the Propeny w (e ¢ uNt@nl:mnqu:mm.Ili n, I‘AJ uondi@@rR Mvu in writing, in the event of any

damage. injury or loss theseto, whether or not msurance proceeds are available 16 cover in whole of in part the costs of such restorition of repair,
{d) shall keep the Property. including improvements, fixiures, equipment, machinery and appliances thercon in good repuir and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary 1o keep such items in good repair., (¢} shall comply with all laws,
ordinances, regulations and requirements of any governmemal body applicable to the Property, (f) shall provide for professional management of
the Propeny by a residential remtal propery manager satisfuctory o Lender pursuant 1o o contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, {g) shall generally operate and maintain the Property in & munner (o ensurc maximum rentils,
and { h} shoall give notice in writing 1o Lender of and, unless otherwise directed in writing hy Lender, appear in and defend any action or proceeding
purponing te affect the Propenty, the security of this Instrument or the rights or powers of Lender. Neither Borcower nur any tenant of other person
shall remave. demolish or alter any improvement now existing ar hereafter erecied on the Propeny or any fixture, equipment, machinery ofr
appliance in or an the Property except when incident ta the replacement of fixtures, equipment, machinery and appliances with items of like kind.

1f this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground tease, (i) shall give immediate wrillen notice
to Lender of any default by lessor under the ground lease orf of any notice reecived by Borrower from suck lessor of any defav)y under the ground
lease by Borrower, (iii) shal} exercise any oplion to renew or extend the ground lease and give written confirmation thereof 10 Lender within thirty
days after such option hecames exercisable, {iv} shall give immediate woitten nolice 10 Lender of the commencement of any remedial proceedings
under the ground iease by any party thereio and, il required by Lender, shall pesmit Lender as Borrower's avorney-in-fact 10 contral and ac for
Borrawer in any such remedial procecdings and (v) shall within thirty days alter request by Lender ohtain from the lessor under the ground lease
and deliver 10 Lender the lessor's estoppel centificute required thercunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants conained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease,

Borrower shall not surrender the Jessehold estate and interests herein conveyed nor terminale or cancel the ground lease creating said estate
and interests, and Borrawer shall not, without the express whnen consent of Lender, alier or amend said ground lease. Borrower covenants gnd
agrees that there she!! not be a rierger of the ground leasce. or of the leasehold esiate created thereby, with the lee estate covered by the ground
tease by reason of Caid lcasehold estale or said fee estate, or any pant of cither, coming into common ownership, unless Lender shil) consent in
wriling 10 such merger: i Borrower shall acquire such fee estate, then this Instrument shall simultaneously and wilhout further action be spread so
as 10 become a lien o sush fee esute.

7. USE OF PHOPERTY.“Jrli=ss required by applicable law or unless Lender has otherwise agreed in writing. Borrower shall not allow changes in
the use for which all or any/pusy of the Property was inttended at the time this Instrument was executed. Borrower shall not inftiate or scquiesece in o
change in the zoning classificatiun of the Property without Lender's prior wrillen consent.

8. PROTECTION OF LENDER'S SEZURITY. If Burrower fails 10 perform the covenants and agreements contained in this Instrumeny, or it any
action or proceeding is commenced whicl, alfects the Propenty or title thereio or the interest of Lender therein, including, bui not limited 10, eminent
domain, insolvency, code enforcement. =y arrangements of proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, disburse such sums it take such action as Lender deems nccessary, in its sole discretion, to protect Lender’s interest.
including, but not limited to, (i) dishursemint ol Giorney’s fees, {ii) entry upon the Propefty to make fepairs, Lili} procurement of satsfactory
insurance as provided in paragraph 5 hereol, ard (iv) if this Instrument is on a leaschaold, exercise of any option to reaew ar extend the ground
Jease on behall of Borrower and the curing of any ¢clfau't of Barrower in the terms and conditions of the pround lease.

Any amounts disbursed by Lender pursuant tahissaragraph 8, with interest thereon, shall become additional indebiedness of Borrower
secured by this Instrument. Uniess Borrower and Lendel agree (o other terms of payment, such amounts shail be immediately due and payable and
shall bear interest from the date of disbursement at the rat steled in the Note unless collection from Borrower of interest at such rate would be
contrary 1o applicable law, in which cvent such amounis skl scar interest at the highest rate which may be collecied from Borrower under
applicable law. Borrower hereby covenants and agrees that Lerder shall be suhrogated 10 the lien of any merngage or cther lien discharged. in
whole or in part. by the indebtedness secured hereby. Nothing contaiiea n this paragraph 8 shall require Lender 10 incur any capense or lake any

action hercunder,
9, INSPECTION. Lender may make or cause to be made reasonable (ntos vpon and impections of the Propeny.

10. BODOXS AND RECORDS, Borrower shait keep and maintain av al tin‘es <« Borrower's address stated helow, ar such other place as Lender
may approve in writing, complete and accurate books of accounts and records/adequate Lo reflect correctly the results of the operation of the
Propenty and copies of al} written contracts, lesses und other instruments which affes /i Propenty. Such books, records, contracts, leases and other
instruments shall be subject 10 exapination and inspection at any reasonable tme [y ender. Upon lender's request, Borower shall furnish 10
Lender, within one hundred and wenty days after the end of cach fiscal year of Borreler, 4 balance sheet, a siatement of income and cxpenses off
the Property and a staicment of changes in financiul position, cach in reasonable detail and o rificd by Borrower and, if Lender shall require, by an
independent certified public sccountant.  Borrower shall furnish, together wilh the foregcing finincial statements and at any other time upon
Lender's request, 8 rent schedule for the Property, cenified by Borrower, showing the name of ea.n2onant, and for cuch tenam, the spice occupied,
the lease expiration date, the rent payable and the rent paid.

13. CONDEMNATION. Borrower shall promptly notfy Lender of any action or procecding reanus2 10 any condemnation or other taking,
whether divect or indircet, of the Property, or pant thereof, and Borrower shall appear in and proseciie any such action or proceeding unless
otherwise directed by Leader in writing. Bortower authorizes Lendcer, at Lender's option, as attorney-in-facs for Borrower, (0 commence, appear in
and prosccute, in Lender’s or Borrower's name, any action or proceeding relating 1o any condemnation or otacr taking of the Propenty, whether
direct or indirect, and 10 senje er compromise any claim in connection with such condemnation or other taking. The procecds of any award,
payment or claim for dumages, direct or consequential, in connection with any condemnation of other taking. srhether direct or indirect, of the
Propeny, or pan thereof, or for conveyances in licw of condemnation, are hercby assigned to and shall be paid to Lended sibject, if this Insiromem
is on a leaschold, to the righis of lessor under the ground lease.

Borrower auvthorizes Lender 1o apply such awards, payments, proceeds or damagres, afier the deduction of Lender's e cpenses incurred in the
collection of such amounts, at Lender’s option, 1o restoration or repair of the Propenty or (o payment of the sums secured o) his [astrument,
whether or not then due, in the order of application set farth in paragraph 3 hereof, with the balance, if any, ta Borrower. Uniess Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due date of the monthly installmenis
referred 10 in paragraphs } and 2 hereof or change the amount of such instalimenis. Borrawer ngrees to execute such funher evidence of
assignment of any awards, proceeds, damages or claims arising in contnection with such condemnation or 1aking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time 10 time, Lender may, al Lender's oplion, without giving notice te or abtzining the
consemt of Borrower, Borrowes's successors or assigns or of any junior lienholder or guarantors, without liability on l.ender’s pan and
notwithstanding Borrower's breach of any covenant nr agreement of Borrower in this Instrument, exiend the time for payment of said indebledness
or any part thereof, reduce the pnyments thereon, release anyone liable an any of said indebtedness, accept a renewal nole or notes therefor, modify
the terms and iime of payment of said indehiedness, release from the lien of this Instrumemt any part ol the Propenty, take or release other or
additianal security, reconvey any pan of the Praperty, consent 10 any map or plan of the Property, consent 1o the granting of any ensement, join in
any extension or subordination agreement. and agree in writing with Borrower to madify the rale of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Apy actions taken by Lender pursusnt to the serms of this paragraph 12
shall not affecs the obligation of Borrower or Bofrower's successors of assigns 10 pay the sums secured by this Instrument and (o observe the
covenants of Borrower vontained herein, shall not affect the guaraniy of any person, cerporation, partnership or other entity for payment of the
indebiedness secured hereby, and shall not affect the lien or priority of tien hereof an the Property. Borrower shall pay Lender a reasonable serviee
charge, 10gether with such title insursnce premiums and attomey’s fees as may be incwrred at Lender's option, for any such action if 1aken at
Borrower's tequest

13. FORBFEARANCE BY LLENDER NUT A WAIVER, Any lorbeasrance by Lender in exescising any nght o5 remedy hereunder, or otherwise
ufforded by spphiable law_ shall aot be a waiver of or preciude the exercise of any dght of remedy. The acceplance hy Lenders of payment of any
s wecured by dus Issirument aftee the due date of soch payment shall pot be a waiver of Tender's npht to caber iequate prompe piyment when
due of all other sums so secured ar to declare a default for failure 1o make prompt payment. $he procurement ol insurance or the payment af taxes
or other liens or charges by Lender shall not be a waiver of Lender's right 10 accelerawe the matunity of the indebiedess secured by this Instrument,
nar shall Lender's receipt of any awards. proceeds or dumages under parageaphs 5 ind |1 hereof operate to cure or waive Borrower's default in

payment of suns sevured by thic Instrument
(page 4 of 8 pages)




UNQREISIA GORY

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this DECEMBER
is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the **Security Instrument ') of the same date given by the undersigned (the ‘' Borrower'') to secure Borrower’s Ad-
justable Rate Note (the **Note "y io FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Ilinecis 60641 {(ihe ‘*Lender’) of the same date and covering the property
described in the Security Instrument and located at:

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

Appmmonal. COVENANTS. In additien 1o the covenants and agreements made in the Security Instrument,
Borrower and L<nder Further covenant and agree as follows:

A. INTERESY PATE AND MONTHLY PAYMENT CHANCGES

The Note provides {6 zirinitial interest rate of .....10.23.0%. The Note provides for changes in the interest rate and
the monthly paymenis, .2s follows:

4. INTEREST RATE AND M.ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate § will pay may shange on the first day of L LJANUARY. ... .19 82, and on that
day every ...... 36...... th month thereafier. Each date on which my interest rate could change is called a “Change

Date.™
(B) The Index

Beginning with the first Change Daie, my in'erest rate will be based on an Index. The *Index™ is the weekly
average yield on United States Treasury securities siusted 1o a constant maturity of :

If the Index is no longer available, the Note Holder will choose a new index which is hased upon comparable
information. - The Note Holder will give me notice of this choice

(C) Calculantion of Changes

Before vach Change Date, the Note Holder will calculate ray new interest rate by adding
THO...AND, THREE-FOURTHSpercentage points { ..2.750.... %) 1o tie Curseat Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Change Daite.

The Note Holder will then determine the amouat of the monthly paymeant tb2t would be sufficient to repay the
prin¢ipal T am expected ta owe at the Change Date in full on the maturity date at my‘new interest rate in substantally
equal payments, The result of this caleulation will be the new amount of my monthly rayment.

(D) Limitations on Interest rate Changes

The rate af interest that 1 am required to pay shall never be increased or decreased o a single change date by
more than ... THQ.... percentage points ( 2.00C ) from the interest that | have been paying sinceae last change date.

The interest rate charged by the Lender can be increased by a maximum of .81IX percentage points
( 6.0000) prior to the maturity dale. The interest rate charged by the Lender cannot fall belaxw....4.250per-
centage points.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes aguin.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rite and the amoum ol my
monthly payment before the effective date of any ¢hange. The notice will include information reguived by law o be
given me and also the title and 1elephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of alt
sums secured by this Security Instrument. "However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as.of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 1o Lender information required by Lender 1o evaluate the intended transferee as ifa
new loan were being made to the transferee: and (b) Lender reasanably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

AR-TREAS. 8504 3!5 Yoar AML




O

UNOFFICIAL COPY

6-595000~-C # NVO1

HIMOTI 0"

(TEBgE) **trrvserstrrretracnstsracrsorcasns

HAMOTIOH

1BM0110g-

1BMOII0T -
(je3s)
3 2T —_—— ,}W'__?( =
B 5 <
daplyg 1y
ajqRIsnipY S1Yl Ul PAUILIUGD SIUTUIADY puE SWU2) 2y 0} 55533 pur 5d2ade 1amoLIoH *MOT3E DNINDIS A0
*J3MOLOR UO PUBRWIIP 10 IDOU ISYBNY
oYM 1UWNNSY] KILND3G S1Y A paisutad sOIpawas Aue oAU AL 13pua ‘poliad syl jo uonendxa sy o1 soud
swns asayt Led o1 spe; Jomodsog j[ CHIWANSU] N0 S1Y AQ PAINDIs SWINS e Aed 1SN J3MOMOF Yim Ulgim
Pajieul 10 PAIDALPP 51 921j0U 3Y) IEP AY) WIoJj sAep OF Uel) §52] 10U Jo pouad e aplacid jeys 30hou Y ‘UDNEII|IOdE
Jo 2anou Jamoliiog aa1d Jeys Japua ‘|0 ul wewked siepawarnt annbas 0) UGhdG 24 SISIDIING IPUIT J]
Bunum Ul 12mO0LI0H 53SES|II 1IpUIT)
$E2)UN JUIWALISU] AILNDAG SIYI PUE JION Y1 19pun p21edqo 3G 01 INUNUOS [ JEMOLIDF TUSWNRNSU] LUN3G S Ul
PUE 310N 31 Ul 2P SHudwaaBe pue sasiwoad 3y (e da3x 01 331U Y sIER QO 1Y pur JapuST 01 jqEIdaode
51 1eY: 1WawW213e uondwnsse ue udls o1 suel) Y1 unbay osje Lew ispua] -uondwnsse ueo P 01 JuTSULO
5,13pUaT O) UOIPUOD B SB 29) 3|qeuosear B 23reyd Aew 1apudn ‘me| djqeandde Aq pantuuad uaxs 2yl of




